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EIAIKOY ZKOMOY AEKA TEXZEPA A.E.

I Etfioia EkBeon Awaxeipiang tou Aowkntikol SupBouliou
Mpog tnv etow Taktkr Mevikr) Zuvédevon twv Metdxwv g Etaupelog
Koplow Métoxol,

Zag unofdidoupe yia éykplon Tig Xpnuatookovopwés Kataotdoels tng Etaipeiac, tne OLKOVOKNAS XpAoNG
anod 1n lavovapiouv éwe 31n AekepBpiouv 2017.

Ou Xpnparoowovopkés Kataotdoels g tpéxoucas xpong, Omwg kot ekelvec trg TiponyoUpEVNG EXouV
ouvtaxBei obpdwva pe Ta Awebvii Mpdtuna Xpnuotookovouikig Avadopds (A.N.X.A.), ol Onwe autd éxouv
vwoBetnBet and v Eupwnaikh Evwor.

H napotoa Etfjola EkBeon Tou Atowntoy ZupBouhiou cuvtdaydBnke oUpdwva e TIC OXETKEG SLATAEELC TOU
apBpou 43a tou K.N. 2190/1920 kai tou N. 4336/2015.

It ouvéxela oag umtoBdAloupe yw éykpion tnv EkBeon Awxeipiong yia Ty gtapwn xprion 1 lavouvapiov
2017 éwg 31 Aexepppiou 2017, dnou napouctdlovial avaAUTIKE oL bpaotnpldtnTeg kaL oL embdoeig g
Etawpeiac kaBwg kal extipnon g peAhovikds tng eEEMENC.

1. AvaAvon g e€£AEnG Kat Twv EMSScEWV TWV §pAcTnPLOTATWV TNC Etaupeiac kot
™mg Ogong tng

Aepwpadn snxewpnuatwol poviAou

H Etoupeia Spactnplonoleital gtov kAaSo tng ayopdc, mWAnone owomsdwy Kal ev YEVEL QKIVATWY OTNV
EAdSa, oTnv avéyEpon KATOWKLDY KL TOUPLOTIKWY HOVASWY yla Aoyaplaopd Tpitwv N ya Aoyaplacpd e
Erawpeiag, mpo¢ expetdAAevon f mpog mwAnon, kaBwg kal v AoKnon K&Be eidoug Levodoyewakwv Kkal
TOUPLOTLKWY EMXEIPAOEWY.

H Etawpeia eival Bloktitpua Swdeka (12) ynnédwv otn Béon «Aylog Mavieherdpovacs Kpavibiou tou Afpou
Eppuovibag, ouvoAwig enubdvelag 467 orpeppdiwy nepinou. Eni twv 80 otpeppdtwy, nou anotelel Uépoc Tng
npoavadepduevng BLOKTNTNG £ktaong Exel oxediaotei, abeobotndei kat Asttoupysi avdnTuén TOUPLOTIKAC
gyKatdoTaonc.

ErutAéov n Etaupela éxel otnv katoxh tng emdpdvewa 280 OTPEUATWY REPIMOU TNV omola expuoBumvel HE
xpnuatodotn picBwon and tn ouvdepdvn etcupela pe to Slakplikd titho «Ewdikov Ikonod EikoouEvea A.E. »,
eni g onotag £xeL kataokevdoel kat SuaBécel pe pakpoxpévie picBwon entd (7) ENUAWHEVE TOUPLOTIKG
kataAdpata, oludwva pe T Swatdels tov N. 1652/1986.

Ewdikdtepa, n Exawpeio £xeL ekmovrioel OAeG Tig anapaitnteg pehéteg kot éxel AdBeL TiC mapakdtw adeleg:

1. AENO (32588/1732/27-06-2013 kat T TpONONOU|oEl 102149/2458/13-11-2014 Ko 47288/1490/17-
09-2015, pe Sidpkewa LoxUog éwg 27-06-2023) yua v avdmruén evoboxetakoy GUYKPOTHATOC MEVTE
(5) aotépwv, cvuneplhapBavopévwv eikool mévie (25) TouploTkv emnuTAWpévwY KQTOAU ATV
SuvapkoTnTag TETPaKosiwy Revijvta (450) kKAwv.

2. Owobopwés dbeieg 140/2008 kau 178/2010 ya TV QavEYEPON TOU KEVIPLKOU TURMOTOG TOU
tevodoyeiov pe 38 Swpdna, ecnatépla, unap, Xweo ROACTAGY Xpricewy, SPA, KA., kabwe erionc
v avéyepon Séka €L {16} TOUPLOTIKWV ENUITAWHEVWY KaTaAUpdTWY aviiotowa.

3. T &beieg S6unong 26/2013 kan 01/2015 yia TNV AVEYEPOT) TOUPLOTIKGV ETUIAWHEVIOV KATAAUpATWY
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EIAIKOY ZKONOY AEKA TEZZEPA A.E.

HE TOUG apBpoUG 2 Kal 3 avTioToa.

To fevoboxewakd ocuykpdTNpa, Suvapkdtnrag exatov oydovia Suo (182) kAwwv, €xel AdPer OAeg T
anapaittes &beleg (EWSkd Inpa Aewoupylag, &beieg Aertoupylas KYE, ddeieg Aertoupyiag koAupBntikay
Sefapeviv, HOUSIKRG, KATL) kat Asttoupyel vopupa and 1o 2012 pe 1o Siaxpitko Titho «KAMANZOE».

Tov lavoudpo Tou 2017 unoypddnke WwTkd cupdwvnikéd epmopkig kar Eevodoxeiakng ouvepyasiog
petafy TG Etaupeiag kat tng etaipeiag tou Opilou pe TV enwvupia «Ebikol Zkomol Aéka OKtw Avwvupn
Etaupela Ayopdc AvarmuEng kat Ekpetdhievong Akwitwve (Ewdikol Zxomol Aéka Oktw A.E.) yla To okomo tng
EUMOPIKAS eKMETdAAEUONG kat Siaxeipong tov mpoavadepdpevou Eevodoxeiov, kabwg kol otnv mapoxn
£evoBOYELAKOU TUNOU UTINPECLLY 0T TAaiowa TwY CUpPBAGEWY XPOVOUERLOTIKAG HioBwong.

ElSwkoTepa, n Etaipeio mapaywpnoe oty «Edikol Ixonol Afka Oxtw A.E.»:

1. To Swaiwpe MARPOUC KoL aOKAELSTIKAG XPAONG TOU EVOSOXELKOU CUYKPOTNHATOG UE TO Slakpitkd
TitAo «t AMANZOE»

2. To Swkaiwpo MARPOUC KoL ANOKAECTIKAG XPFOTG 0OV KETOXOG KAl VOUEQS TOU CUVGAOU TWV KIVITWV KaL
aKWATWVY 6TIWS MEPLYPAPOVTaL OTO OXETIKG ZUPPWVNTIKG

3. To Swaiwpa va Siaxepiletal to ouykpdTnua yia (Slov 6deRog kat yia AoyapLaoHo e

4. To Swaiwpa va eWNPATIEL KABE emYEPNUATKO KEPSOG TIOU RPOKUMTEL QNG TN Aewoupyia Tou
£EVOBOXELOKOU OUYKPOTHILLTOG

5. To Swaiwpa Xpriong TwV ELTOPIKGY ONRATWY, TNG OVORAGING, TOU AOYOTUTIOU KaL TOU CTUATOG Tou
OUYKPOTILATOG

6. To Swaiwpa xpriong GAwv Twv RPSGHETWY UTINPECLWY TTOU IAPEXOVIAL EVIOE TOU GUYKPOTALATOS

Efaipeon and ta avwtépw OmOTeEAOUV OL UTIOXPEWOELS Tou €xeL avoAdPel n Etoupeia avadopwkd pe Tg
TUpBGOEL XpovopeploTikiic MioBwong rou éxeL umoypdupel pe Tpita MPOCWRA, 1 G0EG TPOKETaL 0T0 PEAAOV
va ocuvadBolv, extd¢ amd T UNNpecieg ota TAAioW MAPOXNG UMNPECWLY, TOU cuvoSelouv TG
npoavapepBeloeg Tuppdosig Xpovopepiotikrc MicBwong.

H Sudpketa Tou cupdwvnTIkoU oploTnke apxikd yia xpoviké Sidotnua evog (1) Eroug, Myousa otig 31.1.2018.
Prté poPASneTal oo oupdwvnTikd 1o Swaiwpa tng «EWbikod Zkonold Aéka OKtw A.E.» ve propel povopepws
va rapateivel TN SLAPKELE To Lo Xpovikd Sutotnpa mou Sev pnopel va §enepdoe ta Séka (10) £un.

Itoyol, Baowkec afiec ko KUPLEC OTPATNYIKEC

To OUVOAD TWVY ERUAWEVWY TOUPLOTIKGV KataAupdtwy nou oxedualel va avartigel n Etawpeia avépyetal oe
eikooL névre (25) ek Twv omolwv ta eikoot éva (21) éxouv 11dn unaxPel otig Swrdei; Tou N.1652/1986. O
Baowée NG oTé)og ivar v oAOKANPWOEL TNV avAnTLEN Tou cUVEAOU Twv TPOAVADEPOUEVIOV TOUPLOTIKWY
KorroAu pérwy ke va ta Stabéoel pe Zuppdoels Xpovopepiotikic MicBwong.

Avéluon Eribboswy kat Owovouikig @fong tng Exaipeiog

AkoAouBsl GUVOTTIKY] ANMOTUTIWON TWV ROTEAECUATWV NG XPAONG KOl TNG owovopwig Béong kabwg ko
avdAuon TWV CNUAaVTIKWY ITOKALCEWY:

Ethotec Xpnuatoowovopixés Kataordaoeic s 31 AekeuBpiov 2017 ovuguva e ta A.M1.X.A. 4



EIAIKOY ZKONOY AEKA TEZJEPA A.E.

KATAZITAIH IYNOAIKON EIZOAHMATON

{moad og Fupus) Metapois % MetaBolr
7
20l 2016 2017-2016 2017-2016

MuwARoeL 2.735.578 13.461.330 (10.725.752) -79,68%
Kdorog nwinfévowy {2.911.383) (15.140.665) (12.229,282) -80,77¢
Mg inpisg {175.805) (L679.335)  {1.503.530) -89,53¢
MetafoAés eGhoyne aklug axwitwy 2.218.236 1.665.378 552.858 33,200
Aourd éooba expetaledoswe 714.075 722,040 {7.965) -1,100
Efoba didBeonc {19.162) {364.178) {345.016) -04,74¢
Esoba Sioiknong {953.389) {2.351.084) {1.397.695) -58,45¢
Aoud £§08a ekpeTaAAetoews {474.620) {88.225) 386.395 437,974
AnoteMéapara npo Gopwv kal XpnparoSoTiy anoteheoudTwy 1.309.335 (2.095.404) (786.069) -37,51%
Xpnuatoolkovouuwd £goba 15 1.334 (1.319) -98,88¢
Xpnuatoolkovopikd £EoSa {3.510.038) {3.791.993) (281.955) -7,443
KaeBapis Inpisg nepléSou npo dpdpwv (2.200.688) (5.886.063) {3.685.375) -62,61¢
Gdpog ELoosdporog (1.104.944) {445.529) 659.415 148,014
Znpieg nepLdSou petd Gpdpwv (3.305.632) (6.331.592) {3.025.960) -47,79%
Aowné ouvord ercobripara petd and pdpous (un

avakukAoUpeva)

Aowrd ouvohixd s10obAara 1.508.320 2.374,859 (866.539) -36,49
Euykevtpwrikd ouvolixd eicobijpora petd and pdpouc {1.797.312) {3.556.733}) {2.159.421) -54,58¢

Ou NwAnoelg e Etapeiag otn xprion 2017 aviiA6av oe Eupw 2.735.578 évavtl Eupd 13.461.330 otn ypfion
2016. H onuavrkd pelwon otov Kikho Epyacubv tng Etawpeiag opeiletar oto yeyovde om n Erawpeia
napaywpnoe tn Saxeipion kot Aerroupyia tou evoSoyewakol cuykpoTipatos, KaSwe Kai Twv EEvoSoxekwv
Unnpeowv mou €xouv unoypadel ota mAaloia Twv CUPPBACEWY XPOVOEPIOTIKAS pioBwonc oTnV etapeia
«Ewbikou Xkomou Aéka Oktw A.E.», HE anotéAeopa oL MwAROELS TNE va MEPLOPLOTOUV YL T xpnon 2017 xupiwg
otnv apop nou adopd v npoavadepdpevn epnopwn ko evodoxelakn ovpdbwvia, n onola GVEPYETAL OE
nooooto Atka Névee Toig Ekatd (15%) enl twv etriowy £608wv TouU ZUYKPOTHHATOC,

To Kdotog NuwAnBéviwv avépxetaw o Eupw 2.911.383 gtnv tpéyouca xprion évavil Evpw 15.140.665 tnv
nponyoupevn. H peiwon odeidetar kupiwg otnv petadopd g eumopikic Swayeipong kat Aswoupyiag g
Etaipeiag otnv «Edikol Zkomol Aéka Oktw A.E.», 6nwg opiletar otnv mpoavadepBeica obupaon gunoptkic
kaL EevoSoxelaxric oupdwviag mou €xouv umoypayiet oi Suo etaupeiec.

Ta képbn ano empTpnon akwritwv atny ebhoyn afla Siapopd@Bnkayv oe Eupk 2.218.236 yuot to 2017 évavti
Eupw 1.665.378 yia 1o 2016.

Ta Aoud Eooda ExpetdAieuong avirBav og Eupd 714.075 oto 2017 évavil Eupd 722.040 o 2016. Ta Aomd
Efoba ExperdMevong avghBnkav oe Eupw 474.621 1o 2017 and Eup 88.225 katd thv niponyoUHevn xprion.
Ita Aownd Eooda EkpetdMheuong kabug kot ota Aowurd Efoba ExpetdAAevonc nephapfdvovral é0oda Kol
£¢oba ané napoyr) unnpeousy nponyoupévwy Xpricewv Ta onola SnAdmBnkav ota mAGicw Twy Swatdtewy Tou
N. 4446/2016.

Ta E§oba Awiknong pewibnkav ko avidBav o Eupm 953.389 otn xprion 2017 évavrl Evpw 2.351.084 otn
xprion 2016 kaBwe n Swowntk Aettoupyia g Etawpeiag petadépBnke omyv «Eldwol Ikomol Aéka Okt

A.E.», Onwg avaAletal avwtépw.

Ta Xpnupatoowovopuwd E§oba aviiABav o Eupwy 3.510.038 katd tnv Tpéxouca xprion évavil Eupw 3.791.993

Eujgiec Xpnuparoowovoukés Kavaordoets g 31 AexeuBpion 2017 otppwva ue ta A.N.X.A. 5



EIAIKOY ZKOMNOY AEKA TEZIEPA A.E.

TNV T(PONYOUUEVT.

Tat ZuyKevipwTlkd Tuvohikd Elcodipata petd ané Odpoug avihBav oe {nud Eupw 1.797.312 yia to 2017
évavtL Eupw 3.956.733 ywx 1o 2016.

KATAITAIH XPHMATOOIKONOMIKHI ©OEZHZ

{rood oe Fupw} Mezafols % Metafol

2017 2016 2017-2016 2017-2016
NMEPIOYZIAKA ITOIXEIA
Mn Kukkodopoitvra Neplovsiaxd Ixowxeia
EVOWUATEG aKLYNTOMOU|OEIS 62.750.000 59,910.000 2.840.000 4,745
Enevdioel oe axlvnta 7.204.860 7.779.103 (574.243) -7,38¢%
AomEG pakponpdBeopes analtjoelg £4.888 59.500 {14.612) -14,69%
IOvoAo pn kuihodopolviwy REPLOUaLOKGV OTOYEIWY 70.039,748 67.788.603 2.251.145 3,329
Kuxkodopoivra MNeprovoukd Eroyeio
AnoBépota 18.438.743 16.981.553 1.457.190 8,58
NeAdtee KoL AoUTEg AMAUTNCELS 1.905.980 2,986.888 {1.080.908) -36,199
Topewoké SLaféoya kat LooSHvapa auTwv 166.483 1.559.369 {1.392.886) -89,329
Zovoho kukhodopotVIWY REPIOUCLAKKV T EiWY 20.511.206 21.527.810 {1.016.604) -4,72%
T(vOAO TEPLOVCLOKWIV OTOIXELMY 90.550.954 80.316.413 1.234.541 1,389
1AIA KEDAMAIA & YNOXPEQIEIZ
IAIA KEQAAAIA
Metoxd keddharo 14.794.900 14.554.900 200.000 1,37¢
Madopd ond £kSoan PETOXV UREP TO GPTLO 43,982,500 42.182.500 1.800.000 4,279
Aoud anofepatikd 3.883.179 2.374.859 1.508.320 63,519
Anotedéapara £1Q vEov (56.064.489) {52.758.857) 3.305.632 6,279
Zovolo 1Siwv kedakalnv 6.596.090 6.393.402 202.688 3,179
YNOXPEQZEIZ
Maxponpdbeopeg URCYPEWCEL
MakpornpoBecpes SOVELAKES UTOXPEWOELS 27.936.903 38.638.999 {10.702.096) -27,78
YroxpeWoElS and XpHHATOSoTIKES MLOBWOELS 1.916.938 1.739.625 177.313 10,159
AvoBailoueveg Gopoloyikés UNOXPEWCELS 8.211.351 6.490.332 1.721.019 26,529
Kpatée emyopnyfoeig 6.838.211 7.091.478 {253.267) -3,579
NpoBAéyeig 12.835 12,835 - 0,007
IivoAo pakponpdBeopwy uROXPEDCEWY 44.916.238 53.973.269 {9.057.031) -15,78%
BpoxunpdBeGlES UROYPEWRCEL
NpounBeutés Ko Aomée UMIDXPEWTELS 3,739.984 2,758,318 980.666 35,549
BpoyunpdBecues SOVELAKEG UTIOYPEWOELS 35.298.642 26.190.424 5.108.218 34,782
Edvolo BpaxunpdBecpwy UNOXPEMOEWY 39.038.626 28.949.742 10.088.884 34,859
ZUVOAQ UMOXPEWOEWY 83.954.864 82.923.011 1.031.853 1,249
Zhvolo ESiwv Kedalaiwy kalL YRoXpewoEwY 90.550.954 89.316.413 1.234.541 1,389

O Mehdteg kon Aowtés Anoutioels g Etawpelag avihBav oe Eupi 1.905.980 to 2017 évaviL Eupw 2.986.888
T0 2016.

Ta Tapsiakd ABéowpa kat looS0vapa Autiy pewsdnkay oe Eup 166.483 yua 1o 2017 evavt Eupw 1.559.369
ylo To 2016, yeyovdg mou odelAetan otn rpoavadepOUEVn HETaOpE TG EUMOPIKIG AelToupyiag tng Etaupeiog

otnv «Edwol Ikono Aéka Oktw A.E.».

OL MpopnBeutég kat Aowmég Ynoxpewoel g Etoupeiag avéibnkav oe Evpw 3.739.983 10 2017 anod Eupw

Etijotec Xpnuatooinovouikés Karaordoeis tne 31 AekepBpiov 2017 obupuwva pe ta A.M1.XA, 6



EIAIKOY ZKOIOY AEKA TEZZEPA A.E.

2.759.318 1o 2016.

Kivéuvol kat Swaxeipion kivduvwv

H Etawpeia ektiBetai oe xpnpotookovopwols kivBivous 6mws o KivSuvog ayopds kupiwg and pevaPolréc oe
TWEG TNG ayopds. Juykekpluéva, n Etawpeia extiBetal oe kivbuvo amé wyv petapohry tne afioc twv
LOLOXPNOLUOTIOLOYHEVWY AKIVITWY TG KaBWE KaL TWV EMEVSUTIKWV OKWATWY TG, £ToL ONWC auTr) extydTal

anoé avefGpTnToug EKTLUNTEC.

H Evaupeia eniong emnpedletal apvnuikd amd Ty UmdpXOUOQ KOWWVIKOROALTIKY katdotaon otnv EAAGSa
kaOwe Ko and to Suopevi enevutiké mepLBdiiov.

H Suaxeipon twv Xpnpatooovopkwy Kat Aoy kvdUvwy yivetar and 10 AownTiké SUpPBoUAWD ¢
Eraupsiog.

2. NepParrovika InTHpata
Agv £youv nipokUPeL nepBarioviikd Inthpara and t Asttoupyia tng Exapeiog.
3. Epyaciaxd O£para

Katd tn Suapkero g xpriong n Etaipeia amacy6Anoe 20 dropa rpoowrikd (2016: 168 dropa) . Aev undpyouv
ONMaVTIKEG dikaaTkég UNOBECELS e To Tpoownikd 1f pwnv uraAAfAoug tng Etapelag. H Eraupeia oéPetal
TAfpwe Oha Ta Epyaciakd Sikauwpota Twy URaAARAWY TNC.

4. XpnUotoolKOVOULKOL SEIKTEC

2tn ouvéxewa, napadétoupe mivaka olykplong g xpriong 2017 ue tyv mponyoUpevn Xprion 2016, Gnou
epdavilerar n otatikd kau duvapukn wxéva g Etoupeiag pag, dnwg auth npokdnTel and Tous BAotkoig
Seixreg owovopkiig SidpBpwong kar anddoong-anodotikdTnTac:

Erijaiec Xpnuaroowovouikes Karaoraoei tn¢ 31 Aexeubplov 2017 glupwve pe ta A.M.X.A. 7



EIAIKOY SKONOY AEKA TEZZEPA A.E.

2017 2016
ApBuodeixteg Oikovopukiic AipBpweng
K?KKO¢ODOUV Evep\'mnxo 20.511.206 _ 22,65% 21.527.810 _ 24,10%
IOvolAo EvepynTtikov 90.550.954 89.316.413

0 Seixtnc autde Seiyvel nv avaroyla kedparaiwv nou éxer SrabéoeLn Etapeia o kukhopopolvia REPLOUCLAKL
otoela EvavtiTwy Un KUKAOHOPoUVTIWY MEPLOUCLAKWV GTOXEWY.

Aeixtne KedaAawoknc EmdpkeLag

!G‘La KeddAaa : 6.596.090 _ 7.86% 6.393.402 _ 7,71%
ZOvolo Yroxpewoeww 83.954.864 82.923.011

0 Selktng avtdg belxvel Tnv olkovopiki autdpkewa Tng Erawpelas.

16w KepaAoio : ' 6.596.090 _ 9,42% 6.393.402 _ 9,43%
Mn KukAodopouv Evepyntikd 70.039.748 67.788.603

0 Selktne autdc Selxvel To BaBud XpnUaToSOTACEWS TWV PN KUKAOGOPOUVTWNY EPLOVOLAKWV CTOXEIWV TNG
Eraupeiog and ta 6o KedpdAaia.

Kukhodopoiv Evepyntikd 20.511.206 - 21.527.810
. . = 5254% ————————= T7436%
BpayunpOBeopEG YROXDEWOELS 39.038.626 28.949.742

0 Seiktnc avtde Seixvel tnv Suvatétnta g Eraupeiag va kahvper Tig BpaxunpdBeoLEC UNOXPEWOELS TNG LE
KUKAOGDOpoUVIa REPOUCIOKA OTOLXELQ.

Agikt AEUC
Zuvohk.?c Aavsmqu Ynolpsu?ceu; 63.235.545 _ 90,55% 64.829.423 _ 91,02%
Zuvolikég Aavelakéc Yroxpewoelg & 181a Kedpdarona 69.831.635 71,222,825

0 napandvw Seixtng Seiyver ndoeg popéc Ta Savewnkd kepdahaia g Etaipeiag kaAbnrouvy ta ibta kedbdraia.

Eriotec Xpnuorooikovopikés Karaotdoetg e 31 AexepBplov 2017 avppwva pe ta A.M1.X.A. 8



EIAIKOY ZKOIIOY AEKA TEZZEPA A.E.

5. EnutAgov mAnpoddpnon
NpoPAenduevn eEEMEN TG ETaupeiog

H Etaipeia ywa tn Xprion 2018 GKOMEVEL TN CUVEXON TNS UTAPXOVGUS SpaotnptdtnTds Tne Xwplg WBlaitepeg
HetaPoAEg oTa anoteAéopatd Tne.

Apaotnplotnieg otov Topéa Epeuvac Ko avdorTuinc

Aev umtpe Spactnpiétnta g Etapeiag kard ) xprion 2017 otoug Topels épeuvag kat avanrtuéng.
Anékrnan 15iwv Metoyuwwv

Imv rapodoa xprion Sev unrpge andktnon Bluwv petoxdv dnweg npoPAéneton and To dpbpo 16 map. 9 Tou
K.N. 2190/20.

Yrapén vnokatagthudtwy

H Etaupeia tnpei éva urokatrdotnua otny neploxf Ayiog NavieAefuovag Kpawvidiou, To onolo BplBnke Tov
Mdaptio tou 2010,

Xpnuoromotwrikd uéoa & Suayeipion XpNUATOOLKOVOULKWV KWEVWY
H Etaipeia Sev kavel Xprion oUVOETWY XPNHOTORIOTWIKWOV LEGWY ) TIOPAYmDYWY RPCIOVIWV.

H Etawpela extiBetan oe  xpnpatoowovopols kwdivoug dnwe kwdivoug ayopas (UetaPoAéc ae TipéC
ayopdc), otwiké kivbuvo, kivbuvo peuototnrag, KivBuvo tapslakdv powv and petaporéc emutokiwy.

H Swaxeipion twv onoovéinote kvdivwy Slekmepaudvetal and 1o AloKnTKS TupPovAw. To ALDIKNTKD
ZupBoUAo tpoabiopifeL Kal EXTIUG TOUG XPNHOTOOKOVOHKOGG KB (voug O Guvepyaoia pe TOUG OUVERYATEC
Tou. To AlowknTikd ZupPolAto napéxel odnyieg kat kareuBUVoEL; ota uéAn Tou yia Tn yevikr Swaxeipon twv
KwdlOvwy kg kal elbikég o8nyieg yia tn Staxeipion ouykekpyiévwv KvEUvwy Onwe o kivbuvog gemtokiou, o
motwtikés kivbuvog, o kivBuvog emévbuong twv SaBeoipwvy, KaBug kat 6 UVOAABYUOTIKGS Kivéuvoc,.
KivSuvog ayopac

H Etawpela extiBetal oe kivbuvo ayopds npoepxdpevo and tnv petaBoln Tne afiag Twv aKkwhTwy.

Motwnkoc kivbuvog

H Etaupela Sev £xeL oNUAVTIKEG CUYKEVIPWOELS TUOTWTIKOU KIvSOvou kabwg oL anatioel adopolv Kupiwg
unoAoura pe AonéG eTalpeieg tou Opidou.

Ta Tapewakd Aabéoya kal looddvapa Autwv tpolvial ot Tpanelkol Aoyaplaopolc otnv EAAGSa. Adyw
Tou YaunAol UYoug tapelakwy Swabecipwy kat Tou yeyovétog 6t ta Tpanelikd pipata atnv EAAGSa sival
RPOCTATEUMEVA OO TO EVPWNAIKG cUoTnua, Sev udiotatal onpavikdc kivSuvoc.

Kivéuvog pevotdtnrag

0¢ kivbuvog peuototntag opifetal to evdexopevo aduvauiag tng Etaupeiac va anominpwoel mARpWS 1

Enjoies Xpnuotooiovopukés Kataordoeic g 31 AexepuBpiov 2017 obupwva e ta A.1.X.A. 9



EIAIKOY ZKONOY AEKA TESIEPA A.E.

eyxaipwe 11 TPEXOUOEE KaL LEAROVTIKEG UIOXPEWGTELS TNG.

H Etoupela éxet ouvael paxpoxpovio Saveloud (exdidovrag opohoylakd Sdvewa) yua tn Xxpnuatodétnon twv
enevéUoswv TNe kat Swrtnpel enapkr SiaBéoa yua v kGAupn Twv Wiwv unoxpewoewy, EVw n k@Aun tou
kedaraiov kivnong yivetar ard tnv untpwe Etaupeia, étav anaeltal EmumAéov 10 ueyoAUTEPO UEPOG TWV
BpayunpOBecwy SAVELRKGV UTIOXPEWOEWY abOPE UTIOXPEWOELS OE CUVBEUEVES ETQUPEILC.

Kivuvog Tapstakwv powv Kot Kiviuvog emtokiwy

H Eratpeia éxel katabéoeis SPewg ka Sev ektiBetal onpavtikd o kivbuvo Slakdpavong enttokiny kadwg dev
éxeL NPOBECLLOKEG KATABECELS.

O Savelakéc umoypewoels tng Etawpeiag Saouvdéovian pe emdkwo Euribor ke o kivduvog diakipavang
gruTokiwv TMPOKURTEL Kuplwg péow Tou Savewopol pe kupawopevo emrokio. H Etawpeia be xpnowonouel
XPNHOTOOIKOVOUKA Rapdaywya. H Etaipeia napakodouBel ™ SiaxUpavon twv emutokiwv kat AapBdvel pérpa
Brayelplong Tou Xpnuatoowovoukoy kdoTous péow g opBohoyiki Staxeipiong Twv SiaBecipwv kat Aomiv
eNevOUOEWVY TNG.

KivSuvog petafoliic oUuVaAAQYUATIKWY LGOTLLIV
O kivSuvoc and petafoM cuvoAAQyHOTIKMV WOOTIMWDY Eival Mieplopopévog ywx v Etaupeio Adyw twv

TEPLOPLOPEVIOY oUVaAAaywv o §Evo VOHOHO Kal cuvaptdrar kuplws pe Tuxdv Afbin urnpeouwiv i nipoprBeia
niayiwy.

Inuavikd veyovora mou cuvéBnoav and Tn A

£xBeaonc

Tov lavoudpio Tou 2018 vRoypapnke Tpoobetn Tpdén oto and 2.1.2017 16wTké Zupduwvntkd Epmopikrg kat
Zevoboxelwkric Zuvepyaoiag («Apxwd Iupdwvnuksn) petad g Evoupeing kot tng «Ebikol Ikomou Aéka
Okt A.E.», pue v onola oupdwviBnke n tpononoinon tg apoPic rov Ba katapdrietal va avénbei oe
EikoolL tow Exatd (20%) eni Twv peEKTWV eTHOWY €068wv Tou ocuykpotipatog «AMANZOE», kaBwg kou n
napdTacn g SLipKeLag Wxvos Tou Apxikol Zupdwvntikol n onola oplotnke v xpoviké didotnua Suo (2)
eTwv, Afjyouoa otig 31.1.2019.

O Suxtdierc Tou Apytkol Zupdwvntikol nou Sev tpononouidnkav Je TV npoavadepOpevn NpooBetn npdén
efakohouBolv va wxtouv oto axépalo kat e§axokouBoulv va deopebouv andiuta ta cupBardpeva pépn.

Aev undpyouv Aomnd petayevéotepa tng 31ng AekepPplou 2017 yeyovota, mou va adopolv v Etaupeia kot
yla Ta oroia va xperddetal avadopd pe Bdon ta Aebvri Npdtuna Xpnuartoowovoyukrg Avadopds.

Etijowes Xpnuartooikovopuxés Karaordoes g 31 Aexkeubpiov 2017 otppwva pe ta 4.11.X.A, 10



EIAIKOY ZKONOY AEKA TEZXEPA A.E.

KipoL Métoyol,

Aaupdavoviag unoyn ta napandvw napakaAoipe GMWE EYKPIVETE Tig XpNHATOOLKOVOIKES KataoTdosC yia
™ Xpron nou éAnée tnv 31.12.2017.

M 1o Aowkntikd Zupfouviio,

Me ektipnon,
ABfva, 10 Anpikiou 2018
O Avtnpoedpog ALOLKITLKOY To péhog AZ
Zuppouriou
AoAitng Mapivog Avaotaociou AAEELOC

Evjoiec Xpnuoatooikovouikés Kataordoeis e 31 Ackepdpiov 2017 obupwva pe ta A.NLX.A. 11



EIAIKOY ZKOTIOY AEKA TEZZEPA A.E.

il.  ‘ExBecn EAéyxou Avefdaptnrouv Opkwtol EAeyktr Aoyloti)

Evjoies Xpnuatoowovouikss Karoordoeis me 31 AexepBpiov 2017 ovppwvo ue T A.M1L.X.A. 12
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‘Ex@eon Avefdptnrou EAsykTh

MNpog Toug Metdyoug Tng
EIAIKQY ZKOMOY AEKA TEZXEPA ANQNYMH ETAIPEIA ATOPAZ ANANTY=HE &
EKMETAAAEYZHZ AKINHTON

‘Ex@zan EAéyxou £mi Twv Xpnuartooikovop kv KaraorGoswy
M'vaspn pe EmeUAagn

‘Exoupe eAéyEel T Xpnuarooikovopikés Karaotdosig tne EIAIKOY SKOMoOY

AEKA TEZIEPA ANONYMH ETAIPEIA AFOPAZ ANAMTY=HE & EKMETAAAEYZIHEZ
AKINHTOQN (n «Etaipeia») Trou amoreholvron amé tnv Katdotaon XPnPaTooIKOVOUIKIG
©<ang Tng 31 AekepBpiou 2017, Tig Karaordoelg Zuvohikiwv Eicodnudtwy, MeraBoAwv
13iwv Kegahaiwy kai Tapeiakwy Potv Te XpRong Trou EAnge Tnv nuEpounvia auth,
KaBug Kat ENUEINTEIS TTou TIEpIAGUBAVOUY TEPIANYN TAPGVTIKWV ACYIOTIKGY
TTOMITIKWY Kal AONTEG sTEENYNUOTIKES TIARPOPOpIEC.

Kard Tn yviopn pag, ektég armé Ti mBaveg eMMTWOEIS Twy BedTwy TTou
TEPIYPAQOVTQI 0T TUAKA TRG ékBeong pag «Bdaon yia Mviopn pe Emgeoiagne, o
Xpnuatooikovopixés KataaTtdoeig Tapoucidfouv edhoyd, amo kabe ouciwdn droyn,
TN Xphuarooikovopikr 8éom Tneg EIAIKQY ZKOMOY AEKA TEZZEPA ANONYMH
ETAIPEIA ATOPAZ ANANTYZHE & EKMETAAAEYZIHE AKINHTON kard ™mv

31 Aekepppiou 2017, Tn XPNUOTOOIKOVOUIKY) TNG ETTIBOOT KAl TIG TAEIAKES TS potc yia
™ Xprion ou £Ange Tv nuepounvia aut gUpGwva pe Ta Aebvr MpdtuTa
XpnHATOOIKOVOUIKAS AVagopds, STIwE autd éxouv uioBeTnOei amd v Eupwiraikn
Evwon kai ouvabouv pe Tig kKavovioTikég atraitioeig Tou K.N. 2190/1920.

Baon yia MNvwpn pe EmeoiAagn
A6 Tov EAeyxd pog TTpoékupay Ta eEfg:

1. O1 popohoyikég uTroxpewoels Tng ETaipeiag dev éxouv e£eTaoTel amé I
POPOAQYIKES APXES YIa TIG Xprigels TTou éAngav Tnv 31 AekepBpiou 2012 £wg Kal
2013. Emiong, yia T gopoAoyikég uroxpewaels Thg Etaipeiag yia T Xpfion ou
€Ange Tnv 31 AekepBpiov 2017, Bploketan oe £EEAIEN N epyacia Biacqdhiong
(POPOAOYIKNG CUHHOPPUIONG T TOV TAKTIKG EAEYKTH Bdon Twy Blardgewv Tou
GpBpou 65a Tou 4174/2013. Katé ouveTTEId O POPOACYIKES UTTOXPELOOEIS TG
Eraipeiag dev £xouv KaraoTei opioTkéS yia Tig avwTépw Xphioels. H Eraipela dev
£xel TTPOBE o€ EXTINNON TWV TPOOBETWY POPWY KAl TWV TPOCAUERTEWY TTOU
mBavév va karahoyiaBodv oe peAAovTIKG popoAoYIKG EAEYXO Kal Bev EXEI
oxnuaricel aXeriki TpSBAEYN yia T0 OKOTTG auTd. ATd Tov EAeyXd pag dev
KQTEQTN SUVATOV va OTTOKTAOOULE ETTAPKN Kal KATGAANAG EAEYKTIKG TEKUAPIT
OXETIKA pE TO UYog g TUXGV TIpGRAEYNC.

2. 210 hoyapiaopé Evepynrikol AmmoBéuara epihauBdverar n agla edagikwy
EKTATEWY Kal TO KOOTOG AKIVATWY UTTO KATAoKEUH GUVOAIKOU TToooU
EYPQ 18,3 exaropuupiwv mepimou. H ETaipeia dev éxer mpopei o€ ekTipnon ™mg
kaBapric peuoToTralfoiung aglag Twv ATToBepdTwy Kol Bev £XEl oXNUATIOE! OXETIKA
TPOPAEYN YIA TO OKOTTS QUTO Kal W EK TOUTOU SEV UTTOPOULE va EKTINROOUE TO
akpifég Uyog atropeiwong emi Tng agiag Twv AoBepdTwy.



3. H Erapeia éxel AGBel Saveia amré ouvbepévn etaipeia Oyoug EYPQ 33,8
EKATORUUPIWY TIEPITTOU, 01 5p01 XOpAYNONG TwY oTrolwy TrepIAapBavouy
TPOVOUITKS ETTITOKIO GE OXECT HE TA avTIOTOIXO TIOU I0XUOUY aTNY ayopd yia pn
ouvBepEVa WEP, STIWS OXETIKG AVAPEPETAI OTN OTUEIWGTN 24 T Twv
Xpnuarooikovopikwyv Karagrdoewv. H Eraipeia dev £xer urohoyice ko
KATAXWPHOE! 0TI XPNUGTOOIKOVOUIKEG KaTaoTROEIS TIS ETTITTTWOEIS atrd T
Siagopd arrotiunong KE BAoT T TpayUaTiké EMITOKIO e dpoug ayopds. Kard
ouvémela, Sev eiaoTe ot B£0n va TPOGDIOPITOULE TIG TUXOV TTPOTAPUOYEG TTOU
amarouvTal aTig XpruaTooikovouikés KoTaoTaoels.

Aievepyrioape Tov EAEYXO pag aupguwva pe Ta AigBvr Mpérutra Tng EAeyKTIKIS (ATE),
0TS aUTd £xouv evowdaTwoel atnv EAAnvikr| NopoBecia. O1 euBuveg pag ouppuva
HE TO TTPATUTTA QUTA TEPIYPGQOVTON TTEPAITEPW OTO THI WG TNG £KBECNG Pag «EuBiveg
EAeykrr yia tov EAgyxe twv Xpnparooikovopikwv Kataotdoewvs. EipaoTe
aveSdpnrol atmé v Etaipeia oupguwva pe Tov Kwdika Acoviohayiag yia
EmayyeAparie AoyioTég Tou ZupBouhiou AieBviv Mpotimwy Aeovrodoyiag AoyioTay,
OTTIWCE AUt £XEI evowpaTwBei atnv EAAnvikr NopoBeoia, kal Tig amannosig
SeovroAoyiag oV OXETIZOVTal HE TOV EAEYXO HAG ETTT TWV XPNHATOOIKOVOUIKWY
KaTaoTaoEwY OTV EAAGDQ kal £Xoupe EKTTANPWOEL TIG GAAEG DEOVTOAOYIKES HOG
UTTOXPELIOEIS OUMPUIVA E TIC QTFRITHCEIS ThG 10X 0ouoag vopoBeaiag kal Tou
mpoavagepdpevou Kudika Acoviohoylag. MoTEUOUHE 6TI Ta EAEYKTIKG TEKURpIC TTOU
£)OUNE OTOKTAOE Eival ETTapKl Kol kar@AAnAa va Trapéxouv BAon yia yvwpn pe
emIQUAQEN.

Ouoiidng ABepondTnTa TTOU IXETICETAN ME TN ZUVEXION TNG ApacTnpioTnrag

E@IGTOOUE TV TTPOCo)H oag aTn Znueiwon 2.3 e Twv XpnUaTOOIKOVOKWY
KaraoTtdoswy, n omoia Teplypa@el 6T ugpioTavtal kivduvol kal afeBaioTreg yia thv
KGAUYr TOU apvnTikoU KepoAdiou kiviiong, TG apvnTIKA aroTEALOHATA, TIS APVNTIKES
TAPEIRKES POEG KABWG ETTIONG KAl ATTG TV TTOPEl TOU PGKPOOIKOVOUIKOU
mepiR&AhovTog otnv EAAGSA. Omwg avagépeTal oTh ZNpEeiwon 2.3, Ta yeyovoTa auTd
ol GUVORKES auTég, utroBnhwvouy Ty OTrapén ouciwBoug aBefaibTnTag yia T
Suvarémra g ETaipeiag va ouvexioe T Spactnpidtntd tng. H yvisun pag dev
TPOTTOTIOIEITAI OE OXEOT) HE TO BEHA QUTO.

EuBuvn ¢ Aloiknong £Trf Twv XpnpoTooIKOVOUIKWY KOTUOTACEWY

H Aioiknon £x& Tnv £uBGvn IO TNV KaTdpTion Ko 0A0YR TTOPOUCIon aUTWV TwY
XpnuaTooikovouIKwy KaraoTdoewy cluguva pe Ta Aiebvn Mporutra
XpnuaToolkovopIkig Avagopds, 6Trwe auTd éxouv uioBeTnBel amé Tnv Eupwiraiki
EVWOT, KOl TIG OXETIKEG KAVOVIOTIKES anraimioeig Tou KIN. 219071920, éTrwg Kai yia
EKEIVES TIC ECWTEPIKES DIKAEIDES EAEYYOU, TToU N Atoiknon kaBopllel we arrapaiTnTeg
waTe va kadioTaral SuvarTi ) KATApTIoT XPNHATOOIKOVOHIKWY KOTAGTATEWY,
aTraAAOYHEVWY aTTd OUOINDES OPaApa, TTou opEiAETal £iTE OF amTdTn €iTe g AGBog,

Kard v kardpTion Twy Xpnuarooikovouikwy Katactaoewy, n Aloiknaon eiva
ume0Buvn yia Triv agloAdynon Tng IkavoeTnTag g Etaipgiag va cuvexioe T
SpaoTnEIGTTA TNG, YVWOTOTTIOKVVTAG GTToU GUVTPEXE! TETOIR TTERITITWGAN, Ta B£paTa
Trou oXeTICovVTal WE TN SUVEXIZOPEVN SpacTNEIGTNTA Kal TN XPRAN TNG ACYIOTIKAG BAang
NG ouveXIZouEVNS BpaoTnEIGTNTaG, EKTOS Kai edv N Aloiknon eite mportiBeTal va
peuoTtomaifigel Tnv Etaipeia 1 va Siakdyel T SpaatnpidnTa Tng 1) Sev £Xel GAAN
PEGAIGTIKE} EVAANIKTIKA EMAOYY| 06 TO VA TTPOXWPTIOEN OF GUTEC TIC EVEPYEIEG,

EuBuveg EAeykTr yia Tov EAYX0 Twv XpnpOTOOKOVOUIKWY KATaoTaoswy

O1 o16)0! pag gival va arokTiooupe e0Aoyn SiaopdAion yia To kard rdoo ol
Xpnuaroolkovopikég Kataatéatlg oto gUvoho Toug eival aTTaAAAYHEVES OTIG OUCIWBES
o@dApa, TTou opelAETal EiTe O€ aATh, £ite 0€ AdBog, Kal va ekBucoupe £kBeon
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EAEyxou, n oo TEpIApBGvEl TN yviopn pag. H sdAoyn Slaogpdhion guvioTd
SiaopdAion uynAol eirédou, oAk Bev sivan eyyinon om o EAEYXOG Trou Bievepyeital
GUpQwva e Ta AME, éTrwg autd éxouv evowuaTwsel otnv EAAnvIkr NopoBeaia, Ba
evroTidel mdvra éva ouaibdeg opdhua, 6Tav autd utrdpyel. Zedipara dvaral va
pokdyouv omé amdrn f amé AdBog kai Bewpoltvral cuoiidn 6Tav, MEpovwWUEV 1
abpoioTikd, Ba pTopodoe elAoya va avauéveTal 6T Ba emnpéadav Tig OIKOVOMIKEG
QMOPATEIS TWV XPNOTWV Trou AauBdvovTal pe Baon auTég Tic XpnUOTOOIKOVOUIKEG
KaraoTtdoeig.

ZTa TAUioia Tou eAfyxou, COHpwva pe Ta AMNE, 6w auTd éxouv EVOWHOTWEE oTnV
EAnvikf NopoBeaia, aokoUpe emayyeApariki kpion kal BiaTnpolpEe ETaYYEAMOTIKO
OKETITIKIOUS KB’ 0An T} DidpKera Tou eAéyxou. ETriong;

—— Evromrifoupe kai agloAoyolpe Toug KIVEUVOUG oUIDBOUS CQAALITOC aTig
XPNHATOOIKOVOUIKES KATAOTAGEIS, TTOU OQEINETON EITE OE amaTn €ive o AGBog,
oxebiaovrag kai SlEvepywvTag eAeyKTIKES SiadIKaoiES TToU avTamTokpivovTal oToug
KIVBUVOUG QUTOUG Kot ATTOKTOURE EAEYKTIKG TEKUIRIC TTOU Eival ETTOPKI} KAl
kardAAnha yia va rapéxouv fdon yia Tn ywiopn pag. O kivBuvog U EVTOTTIGHOY
ouoHLBOUS OpaApATOS TroU OQElAETal OF QAT Eival UPNASTEPOS AT QUTOV TroU
ogeireTal oe AdBog, KaBwg N aTrdTn pTTopEi va spTrepIEXEl cuuTTaryvia,
mwhaoToypagia, e0keppéveg TapaAeiperg, weudeig SiaBeBaiosic f TapaKapYn TWvY
ECWTEPIKWYV DIKAEiIbwv EAEyXOU.

— ATToKTOUHE KaTAVONOT TWY ECWTEPIKWY BIKAEIBWY EAEYXOU TTOU OXETICOVIQN HE TOV
EAEYXO, HE OKOTTO TOV OXEBIGONS EAEYKTIKWV SIadIKaoIDY KaTaAAnAwy yid T
TEPIOTAOEIS, AMG 61 He oKoTTd Tr SIATUTTWS N Ywdung &1 TG
aTTOTEAETUATIKGTNTAG TWV EGWTEPIKWY SiKAEiSWY eAéyxou T Etaipeiac.

— A&ioAoyoUue TNV KATGAANAGTATA TWV AOYICTIKGV TTOMTIKOV TTOU XpnoiJotroindnkav
Kail 70 eUAOYO TWV AOYIOTIKWY EKTINROEWY KAl TWY GXETIKGIV YVWOTOTIOINGEWY TTOU
gyivav atro T Aioiknorn.

— KaraAfyoupe oe ouptrépacpa yia Tnv KaraAAnAdTnTa ¢ Xpfiong améd Tn Alciknon
™S AoyioTikig Bdong TG ouvexiZépevng SpacTnpIdTTag Kal pe Baon Ta eheykmikd
TEKUNPIA TTOU OTTOKTAENKAY YIO TO OV UTTAPYE! OUCILBNG apeBoaidtnra oxeTKG pE
YeyovoTa ff uverikeg Tou UTropei va uTroBnAWvVoUY ougIwdn apeBabTnTa W TPog
v IkavoTnra mg ETaipeiag va ouvexiael tn SpactnpiétiTa Tng. Av OULTTEpAVOUE
om ugloTatal ouoidng aBeBomdTnTa, £iUaoTE UTTOXPEWEVO! OTNHY £kBcom eAeykTh
Vvl EMOTAGOUE TNV TTPOTOXN OTIG OXETIKEG YVWOTOTIOINGEIS TWV
XPNHATOOIKOVOUIKWY KaTaoTAoEWY f, av auTég ol YVWOTOTTOIROEIS Eival
QVETTAPKEIS, va SlagopoTaiiooupe 1r yviopn pag. Ta ouptrepdoparta pag
BaoiCovTal o& EAEYKTIKG TEKUAPIA TTOU ATTOKTWVTAN PEXPI NV NUEpOpnvia Thg
exBeong eAeykTr. Q0T600, HEMAOVTIKG YEYOVETa 1 GUVBIiKES evDEXETI VU £XOUV WC
amotéAeopa n Etaipeia va raloel va Aermoupyei wg ouvexI{Spevn SpaoTnpidTnTa.

— Aiohoyolue Tn cuvolikn Trapouaiaan, T Sour kai To TTEPIEXSHEVO TWV
XPNHOTOOIKOVOUIKWY KATUGTACEWY, GUUTTEPIAGMBAVOPEVWV TWV YvVWOoTOoTTOIOE WY,
kaBg kal 10 kard Téoo o Xpnuarooikovopikés Karaotdoeig OTEIKOVI{OUV TIC
UTTOKEUEVES OUVOAAQYEG KOl TO YEYOVOTA [E TROTTO TTOU ETTITUYXGVETG r edhoyn
Tapougiaon.

Meragl dAMwy BepdTwy, Kovotrolodpe oTn Aloiknon, To oxedialouevo €UpOg Kal TO
Xpovodidypappa Tou EAEYXoU, KaBwg kal GNUAvTIKG EUPHMOTA TOU EAEYXOU,
QUUTTEPIAGHBAVOUEVWY STTOIWV GNHAVTIKAY EAAEIWEWY OTIS ECWTEPIKEG Oikheideg
eAEyxou evrotrifoupe Kata Tr) BiGpKela Tou eEAEyXOU pag,
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"Ex8eon £1ri AAAwv Nopikwv kal KavovioTIKWV ATTaITHoEwY
1. ‘Ex8zon Alayeipiong AioiknTikol ZupfovAiou

H Aoiknon éxel Tiv £uBGvn yio Ty kardpmon Tng ExBeong Alaxeipiong Tou AIOIKNTIKOU
ZupBouAiou oGppwva e TIg dlatdgeis Tou ApBpou 437 tou K.N. 2180/1920. Kar'
spappoyr Twv Slard€ewv Tng Tapaypdeou 5 Tou ApBpou 2 (pépog B) Tou

N. 4336/2015, onueovouye otl:

(@) Kara mn yvopn pag n ExBean Awaxeipiong Tou AtoiknTikou ZupBouliou £xel
kaTapmoBei cUpQva e TS IoXlouoeg aTraiTAoelg Tou ApBpou 437 Tou
K.N. 2190/1920 ka1 To TEPIEXOUEVO QUTAC QVTIOTOIXET HE TIG XPNUOTOOIKOVOUIKEG
Karaotdoeig Theg Xpriong ou éAnge Thv 31 AekepPpiouv 2017.

(B) Me Bdon tr yviion TTou aTrokTroapEe Katd Tov EAeyxé pag, yia Ty Etaipeia kai 1o
TEPIBGANOV TG, Bev EXOUNE evToTTioel oucibdelg avakpiBeieg otnv ExBeon Tou
Aioiknmikol ZupBouhiou.

2. ETuvolo I5iwv Kepahaiwy xai oxerikéc Awaitijosig Tou K.N. 2190/1920

I Inueiwon 2.3 emi Twv Xpnpatooikovouikwy Kataordoewv Yiveral avagpopd oto
veyovog o1 Ty 31 AskepBpiou 2017 To ZUvoho 1Biwv Kegahaiwv Tng ETaipeiag eixe
KQTOOTE] HIKPOTEPO TOU 50% Tou KataBAnuévou PeTOXIKOU TNG KEQaAgiou, Xwpig va
AauBdavovTal UTIOWN o1 avwTEPW EMPUAGEEIS KaI WG EK TOUTOU TUVTPEXOUV O AGYOI
epappoyns Tou dpdpou 47 Tou K.N. 2190/1920.

ABnva, 11 AmpiAiou 2018

KPMG Opkwroi EAeykTéc AE
AM ZOEA 114

MixariA Kékkivag, Opkwtég EAEYKTIS AoyioTrg
AM ZOEA 12701

Document Classification: KPMG Confldentlal 4
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EIAIKOY ZKOTOY AEKA TEZZEPA A.E.

lll. XpNHATOOKOVOMIKEG KataoTtdoEeL

KATAITAIH XPHMATOOIKONOMIKHZ OEZIHZ

{mood o€ Evpw)

NEPIOYZIAKA ZTOIXEIA

Mn Kukhodopoivra Neplrovoiakd Ztoxela
EvVOWUOLTES QKLYNTONOLCELS

EnevSuoeLg o€ akivnta

AOUTEG LaKpONMPOOEOHES AMULTIOEL

TOVORo pn KUKAOGOPOUVTWY MEPLOUCLAKWV OTOIXELWY

Kukhodopoivra Neprouciokd Ztoxeia

AnoBépata

MeAATES KaL AOUTEG AMALTACEL

Tapswkd SioféoLpa kot loodivapa autwy

$UvoA0 KUKAOGOROUVIWY NEPLOVCLAKWY oTXElwv
Z0vOAO HEPLOVOUAKWY OTOELWY

IAIA KEQAAAIA & YNOXPEQZER

I1AIA KEQAAAIA

Metoxwkd kKebdAalo

Aladopd and Ekboon pETOXWV UREP TO APTIO
Aound anoBepaTikd

AToTEAéCHATA ELG VEOV

TOvoho 18iwv kedpaiaiwy

YNOXPEQZEIZ

MakpontpdBeGHES UNIOXPEWGELS
MakponpdBeopeg SavelakEG UTIOXPEWTELG
YROXPEWOELS ANO XPNUATOSOTIKE OBWOELS
Avaparrdpeve GopOAOYIKEG UNOXPEWTELS
KpaTikég EMYXOPNYNOELS

NpoPAéPers

TOVOAO HaKPOR pOBECHWV UTLOXPEWOEWY

BpoyunpOOECUEG UTTOXPEWGTELS
MpopunBeuTég KaL AOLIES UTIOXPEWOELG
BpaxunpOOeopeS SaVELRKEG UTIOXPEWTELS
Z0voAo BpaxurpdBECILWY UNOXPEWCEWY
IUVOAD UTIOXPEWGEWY

I0voho 16iwv Kedalaiwv kol YROXPEWOEWV

In

10

11
i1

12
13
14
15

16
12

2017 2016
62.750.000 59.910.000
7.204.860 7.779.103
84.888 99.500
70.039.748 67.788.603
18.438.743 16.981.553
1.905.980 2.986.888
166.483 1.559.369
20.511.206 21.527.810
90.550.954 89.316.413
14.794.900 14.594.900
43.982.500 42.182.500
3.883.179 2.374.859
{56.064.489) (52.758.857)
6.596.090 6.393.402
27.936.903 38.638.999
1.916.938 1.739.625
8.211.351 6.490.332
6.838.211 7.091.478
12.835 12,835
44.916.238 53.973.269
3.739.984 2.759.318
35.298.642 26.190.424
39.038.626 28.949.742
83.954.864 82.923.011
90.550.954 89.316.413

Ot EMLOUVAITTOUEVEC SNUEWDOELS TTou Tiapatideviat otis oeAlbeq 20- 60 amoteAolv aQvamOoTIacTo PEPOS aUTUV

Twv XpruaTOoOIKOVOULKWY KaTaoTdoEWY.

Etioies Xpnuaroowovoués Kataordosts e 31 AexeuBpiov 2017 olppwva pe ta AJTX.A.



EIAIKOY XKONOY AEKA TEXZEPA A.E.

KATAZTAZH ZYNOAIKQN EIZOAHMATON

{nmood oe Eupw)

NwAroeLg
Kdotog muwAn8évrwy
Muccég Inpiieg

MetaBoAég ebhoyng agiog akvitwy

Aound €00da eKpeTaAEVCEWC

Eoda Sudbeong

‘Efoda Slolknong

Aownd ££oba expeTaredoewg

AnoteAfopara npo Gépwv Kat xpnpatoSotkav anoteAcopdtwy

Xpnpatoowovoukd éooéa
Xpnuatoowovoukd é§oda
KaBapég {npiec reptébou npo pdpwv

®épog Ewoobriparog
Inpieg meprdbov petd opwv

Aond guvolwd ewodijpata petd and poépoug (un
avakukhoOpeva)
Mound ouvolikd sloo8ioma

ZUYKEVTPWTIKG UVOMKE Elgodipota petd and ddpoug

Inn 2017 2016
17 2.735.578 13.461.330
18 (2.911,383) {15.140.665)

(175.805) {1.679.335)

20 2.218.236 1.665.378
19 714.075 722.040
18 {19.162) (364.178)
18 {953.389) (2.351.084)
19 {474.620) {88.225)
1,309,335 (2.095.404)

21 15 1.334
21 (3.510.038) (3.791.993)
(2.200.688) {5.886.063)

22 {1.104.944) {445.529)
(3.305.632) (6.331.592)

23 1.508.320 2.374.859
{1.797.312) (3.956.733)

Ot ermiouvarntoueves INuewsoes nou napatidevrat otic oeAibes 20- 60 aroteAovv avandomaoTo pépog auTwy

TWV XpNUaTooikovouikwy Kataotaoewy.

Evjoies Xpnparootcovouikés Kataotdaet; e 31 AskepBpiov 2017 odupwva pe ta AJ1L.X.A.

17



8T

wx Li'w 01 311 DAmdino £10Z nordgrianay 1€ Sin Srzoprowviny Sanonomooiorldy S310{n3

"AM30p20010) AMNTI0AON10020TIUdYX AM1 AMLND 500311 020DUDGLIAD ADOYIIOUD 09 -0Z I3FIY30 5110 mA3gNRdoY NOL 5130M31LUZ 33A3101UDANOILS 10

0609659 {68t'v90'9S) 6LT'EBB'E 00S°Z86°EY 006'V6L¥1

889°Z0C {€€9°SOEE) 0ZE'80S'T 000°008°T 000°'00Z

000°000°C - . 000°008°T 000002

(Tre'e6LT) {zeosoee) 0ZE'80S'T - -

(ze9-S0E'E) (z€9°90E€) :

0ZE'80S'T . 0ZE80S'T - -

{t20°9T9) ($£0'919) . =

YEEPELT - FeEPLT'T -

TOV'E6E'9 (£58'85L'25) 6S8VLET 005'T8T'IY 006°165'¥T

ZOY°E6E9 (£68'852°2S) 658'PLET 00S°Z8T°TV 006'6SVT

{€EL"956°E) {¢65°1€€'9) 658°FLE'T . -

(e£L956°€) {265°TEE9) 658'VLET - -

{(z65°T8E9) (z651EE9) s -

6S8'PLET - 658'PLE'T E -

(€10°0L6) - (€T0°046) - -

TLEVYE'E . B YYE'E . -

SET'0SE'0T (s9z"LZv'or) 00S°Z8T 2V 006'V65¥T
ARDY 0N AOZA N3 PMON3IgouUn odp 01 dun ooyndan
A QY OYOANT motiozyaiouy DOy eanperizgouy omXoisy

£I0z aordgrianag UTE ALLL DLION DLNOYOLA
nogoidau biyogoisiy

noyoyodad nonXoiar LoUiny

QOO PHIYOAND PrmdrLAINANT

SuoldX (5rily) / ugdax ndogoy

DYOD PATYOAND DINOY

AMQQO3 AMNIYOAND AmNoy 30101lgomz 10090
0130 UAOY03 30 AmLUAD 31130 LAoTidDooduDAY
2107 no1donoAR| UT AUL HLON DINOYYUA

970z nojdgrianay UTE Al PION PLNOYOLUL
nogodsu iyogoasiy

nopyp¢3ax noxmiolar Uoliny

DQOD3Z PMIYOAND PramdramNAng

SuolidX (arily) / UQdax pdogny

DQOD3 PAIYOAND PANDY

ANQOO3 AMNYOAND AMNOY 50101IUQOM31000(]
0130 LAOYQ3 30 AmALIATAD 510130 YAoridnoodunay
9107 nojdonoar| UT AllL DION DINOYOUA

{mdn3 30 poox)

NUIYVVYOI NUIVI NUVOBVIIIN HIVIZVLIVA

'3’V VdIT2IL VNIV AOLIONZ AONIVII



EIAIKOY ZKOIMNOY AEKA TEZZEPA A.E.

KATAZTAZIH TAMEIAKQN POON
{rood oe Evpi} Inp. 31.12.2017 31.12.2016
Agwtoupylkég Apaotnpuitteg
Znpieg xpriong npo ¢pdpwv (2.200.688) (5.886.063)
TPOCHPHOVEG yia:
AnoofBécelg 6 1.982.889 1.962.183
AnoaBégeig eropnyrioswy {253.267) (253.267)
MpoBAéels - (254.943)
{Znpieg) ané empétpnon Wwoypnoponowipevy akwitwy o ebhoyn atla 19 (2.678.011) (2.670.005)
Képbn and empérpnon enevduTikiy akivritwy oe ebioyn afla 20 459,775 1.004.627
MoTwTIKOL TOKOL 21 (15) (1.334)
Xpewotwol tékoL kaw suvadr £oba Souhsupéva 21 3.441.323 3.791.993
Asetoupyikég poég npo petaBoruiv tou kepahaiou vnong 752.006 {2.306.809)
NAéov/ ueiov npoao £c yio perafoléc AovapLacpmv Ke iou kivnongnou

erifovran ue Tic Asiroupywic Spaotnpiéenrec:
{Msilwon)fadEnon anoBepdtwy {1.333.654) 1.960.127
{Meiwon)/adEnon rRedativ kaL Aoy anarfoswy 1.086.452 5.310.051
{Meiwon)/adfnon npounBeutiv kol Aorwiv unoXpe®@oewy (rAny Tpaneliv) 1.169,568 {144.070)
Xpewotikoi tékoL kL ouvad £§oSa karaBAnpuéva 12 (3.898.873) (2.825.143)
KaBapéc rapeiaxés poig and Asttovpywds Spaoctnpotnte {2.224.501) 1.994.156
Tapewakés poég and enevdunikis Spaotnplotnre
AyopEg EVOWNOTWY OKIVNTONOUTEWV (24.713) (62.895)
Nuwinocewg/Aiaypadic noaviwy 4.230 75.580
MoTtwrikol Toxow kaL guvadh écoba ewonpayBévia 15 1.334
KaBapéc rapewxéc poéc and enevbutké Spactnplotnreg {20.468) 14.028
Tapewaxéc poég and xpnparodotikég Spaotnplitntee
Al§nan Metoykol Kedahaiou 11 1.373.300 -
Ewnpdfe and Anddévra Sdvela 12 2.910.000 2.689.51%
MAnpuwpéc Saveiwv 12 {3.419.528) (3.525.919)
E€odlriceis unoypewoswv and xpnpatodotikés odwoeg (xpeokboia) (11.589) (6.046)
KaBapéc rapsiakig poég and yprparodotkés Spastnpuétnres 852.083 {842.446)
KaBapi avénon/(peiwon) ota tapewokd Siabéoya ko woobliva e autdy évaptn xprionc (1.392.886) 1.165.738
Tapelakd Stabéoya kat loodlvapa autiv Evaping xprong 1.559.369 393.631
Taperakd SloBouo kot Wooddvapa autdv AREng Xpriong 166.483 1.559.369

Ot emouvanTopeves ZNUELWOELS TTou napatifeviar otig oeAibes 20- 60 amoteAodv avanéonaaTo pépog auTuV
TwV XpraTooKovouIKwY KaTtaoTdoewy.

Enjoiec Xpnuaroowovouuss Karaotdoers g 31 Aeksubpiov 2017 oUupwva ue ta A.M.X.A. 19



EIAIKOY ZKOTIOY AEKA TEZZEPA A.E.

IV. ZINMEUDCELS ENL TWV XPNUOTOOIKOVOUIKWV Kotaotdoewy

1. Fevikéc NAnpodopieg yia Tnv Exanpeia

H «ElSko0 Ixomol Aéka Téooepa Aviovupn Etaipeia Ayopds, Avdmuéng kan expetdAhevong Akwitwy A.E.» (n
«Etaupeian), £xeL okond v ayopd, avartuén kat Aettoupyla §evodoyelakwv ETUXEIPHOEWY O ouvepyacia pe
51eBVEiC oikouC apPoXric EEVOBOXEWXKWY UTNPECLWYV Ko Spaatnpionoteital anokAeloTkd otnv EAAdda.

H Etaspeia £xer ouotaBel kau elvan eykateotnpévn otnv EAGda, n SieBuvon g ébpag g kou Ta KEVIPIKQA
vpadela g eival otnv Akadnpiag 32, T.K. 108 72, ABriva. H Etawpeia £xeL otnv katox g kat EKPETOAAEUETOL
T0 TOUPLOTIKG oLUYKpOTNua AMANZOE ato Kpavibi ApyoAidac.

O povaddg pétoxog T Eraipeiag kard 100% eival n «Single Purpose Vehicle One Ltd.» pe €6pa otnv Kimpo, pe
povadikd pétoxo katd 100% tnv «Dolphinci Fourteen Ltd.» pe £bpa tnv Kompo, n onoia avikel katd 100% otov
Oupio «Dolphin Capital Investors Ltd.» (0 «Optiog») n omola eival glonypévn oty Evaihaxtikr; Ayopd tou
Xpnportotnpiov Afwov Tou AovSivou. OL Xpnparooikovopikés Karactdoelg g Evawpeiog nephappdvovral otig
Xpnporoowovopukés KaraotdoeLg tng «Dolphin Capital Investors Ltd.».

O\ RapoUoEC XpNHOTOOKOVOULKEG Kataotdoelg £xouv eykplOEl and to Alowkntd ZupBovAo g Etaipeiag otig
10 Anpthiou 2018 koL TehoUV LTS TNV EyKpLon TG Mevikic ZuvEAELGNS TWV UETOXWY TNG Etaupeias.

To Aownué Tupfoviwo g Etaipeiog To omoio cuykpotiBnke o owua Pe ™ cuvedplaon tou AowknTikoy
SupPouriov v 15n NoepBpiou 2016 anoteAeitar and toug kdtwL avadepduevoud:

OvopaTERWYULLO Séon oto AL

Dolphin Capital Investors Ltd w¢ ekmpocwneitat vopipwg and

Tov Hpw¢ Miuddoug Np6ebpog & MeuBovwy ZOpuPoulog
Aahitng Mapivog Avtnpéebpog

Avaotaoiou AAE§Log MéERoc

Aplotodfipou Zrdpou Xpiow Mé£Aog

Nayuyavvng Baoiiewog Méhog

H Bntein Tou avwtépw Alowkntikot ZupBouliou opiletar oe revtaetig (5 £tn) kan AfyeLtnv 15 Noepppiov 2021.

To anaoxohoUpevo kavd tnv 31 AskepPplouv 2017 mpoowrwké tng Etaipeiaq avépxetar oe 19 dropa (31
AskepPpiouv 2016: 168 dropa).

OAa Ta Hood nou avadépovral rapakdiw eival o Eupm, ektdg av avadépetal SapopeTikd OTIC EMNEPOUG
ONUEMDOEL, KaBwg kaL Tuxdv Siadoponowoei ot nocd odeilovral oe OTPOYYUAOTIOLOELS,.

Eujoisc Xpnptarootkovopikés Keaordoeis e 31 Askeubpiov 2017 ovupwve pe ta 8./1.X.A. 20



EIAIKOY ZKONOY AEKA TEZIZEPA A.E.

2. MAaiow Katdptiong twv Xpnatoowovouikwv Kartaotdoswy

2.1 Tlevika

Ou etfoeg Xpnuatoowovopikés Karaotdoeis tng Etawpeiag, £xouv kataptiotel obpdwva pe ta Aiebvi) Npétuna
Xpnuatoowovouwng Avagopdg (A.N.X.A.) kot TG eppnveieg ou éxouv ekdoBel ard v Enwponn Aleppnvelny,
dnwg autd éxouv exdobei and o ZupBolAio AleBviv AoyioTikiv Mpotimwy Kal Snwg £xouv uoBetnOel and v
Eupwnaikn Evwon kai woxtouv puéxpLtnv 31.12.2017.

OL ouvnupéves Xpnpatoolkovopikég Kataotdoeis £xouv ouvtayxfel cOpudwva pe TRV ap)ii TOU LOTOPKOU KOGTOUG
ektog amd T Evowporneg Akwnromoujoelg kan T Emevbioelg oe Akivita ta onola avanpocappélovrat oe
gvhoyes afieq oe taktd ypovikd Swactipata, kot pe Bdon v apxh g ouvéxilong TG Astroupying TN
EnXeipnonc.

OL AoyloTkéEe  TTOMTIKES mou xpnowononi@nkav ywa T oovia§n kou mapoucioon Twv  emoiwv
Xpnuatoowovoukwy Kataotdoswy e 31ng Aekepfpiou 2017 kat nepypddovral katwtépw, éxouv edbappoobel
pe ouvénela og GAeg Ti§ NepLdSouc nou napouciddovrol.

2.2 Xpnon eKTLUNCEWV

H obvtaén Xpnpatookovouukiwv Kataotdoewv oopdwva pe ta ANX.A. anatel 6nwg n Awiknon g Etaupelac va
rpoPalvel oty Sievépyeun exipoEwWY KoL UTIOBECEWY, ot omoie ennpedlouv Ta LROAOUNA Twv KoVEUAiwY Tou
Evepyntikod, Tou I16iwv Kepahalwv kat twv Yroxpewogwv kat tng Katdotaong ZuvoAikol Elcodhiparog, kadme kat
 [lvwotonoinon Evbexopevwv ANTiCEWV kol YROXPEWOEWV Katd TV nuepounvie Kotdpuong Twv
Xpnatoowovouikwv Katactdoswy. Opws, Ta mpaypatikd anotehéopata evéxetal va Sladépouv and auTEC TIC
ektiuriogis. Ou topeis mou anawrolv vPnAétepou BaBpol kpion, kABWG KAl OL TOMEIG OMOU oL UTIOBEOELC Kal
ekTpAoel eival ONUOVTIKEG yia TG XPNUOTOOKOVOUIKEG Katactdaew, mapoucidlovian otnv mapdypado
«ZNUAVTIKEG AOYLOTIKEG EKTLUNOELG Kat KploEw TNG Awoiknong» otn Inueiwon 5.

2.3  Apxn ouveéxwong e SpaotnplotnTa
2.3.1 Kivbuvog pakpoolkovopkol Kat emerpnowaxod nepidAiovrog otnv EAAGSa

OL €eAibeLs katd TNV Sidpkewa Tou €toug 2017 kau oL oUNTHOEL, O& £BVIKG KkaL SLeBVEG eninedo oxeTKG pe Ty
ENAVEEETAON TWV GpWV TOU RPOypapparos xpnuatodétnong g EAAASag, Siatnpoiv To paKpooWKOVOIKS Kal
XPNHATOOWKOVOLKO EPBAAAOV OTN ¥WPQ EVUETERANTO.

O neploplopoi otnv kivnon kepaiaiwv nou avakowwOnkav and 28.6.2015, efakohouboiv va udlotavrar £wc
TNV NUEPOUNVIR EyKpioEWS TWY XPNHATOOKOVOUIKWY KaTaoTEoEwY evid oL ETUUEPOUS SlatdEei edappoyric Toug
Tpononololvial katd neplntwaon pe v ékdoon Mpdewv NopoBetikol Mepiexopévou.

Katd to 8eltepo efaunvo tou 2017, n EAGSa Bpioketal oe Slapkry Sarpaypdrevon oxeTkd e véa pétpa mou
avapuEvouy teoo oL etaipol Savelotég eviog Eupwnaikiic Evwong dco kat o AeBvég Nopopatikd Tapeio yia va
OUVEXIOEL V@ CUMMETEXEL OTO XPNRATOSOTIKG Tipdypappa NG xwpag pag. Enonpaivetan wotdoo otL pe Baon ta
npoodara oroyeio Tng EAZTAT, n owovopia epddvioe avdimtuén 1,4% o 2017.

Eujoies Xpnuarooikovouixés Karaordosis g 31 Aexkeubplov 2017 odpupwva e to A.M1.X.A, 21



EIAIKOY ZKOMOY AEKA TEZZEPA A.E.

Ev avapévetrar 6t o unrdpfel otadiakf opalomoinon tou owovopkoU mepipdihoviog oto omoio
Spactnplonoteital n Etaupeia, efakohouBei va undpxer ofepodtnra kabwg dev €xeL ohokAnpwbei n afloAdynon
tov EAANVikoU mpoypdppatog kat umdpxet meplrtwon n tuxov emiBoin véwv pETpwv yia Ty enitevén tng
afloAdynong va obnyrioclL ot emiPpdbuvon tng avamtugng fj Odeon. O iog kivBuvog unapxeL kol eav dev yivel
kaBdéAou n aloddynan.

Napét kaBuotépnoe 10 KAelowo NG Rpwtng afoAdynons tou Tpitou MPOYPAPUOTOS ANMHOCLOVOMLKAG
Npoocappoyri¢ To onoio obiynoe oe udeoLaKOU XAPAKTHpQ SNUOCLOVOIKA LéTpa, eELBapivoviag pe poobetou
Auecous Kal EUpecous GOPOUG T VOIKOKUPLE Kal TG EMIXELPNHOEL, Ta Packa Snuoclovouwd peyedn tng
eMnVIKAC owovopias yw 1o 2017 napouciacav avoSwki tdon. H kaBuotépnon tng tpitng afoAdynong
Snuiovupyel afefadtnra yua Ty enitevtn v otoXwv Tou 2018, v kabuoTtépnon TN SUHWVING OXETIKA HE TO
Snuéalo xpéog kar Ty évragn oto npodypappa noootikig xaAdpwong tng EKT.

Aappavovtag eniong ur’ ¢n tn dvon Twv Spactnplotitwy g Etawpeiag kal Tou Opikou, kabwg kal Y vyl
XPNUOTOOLKOVOULKT Kotdataon Tou Opihou, Tuxév apvntkéc e§eAifers otnv EAAnvikr okovopia Sev avapévetal
va eMNpedoouv onpavikd ty opcAn Aeroupyia g Map’ dAa autd, n Awiknon ekupd Suapkwg v
katdotacn ko T méavéc ENUTIWOELS TNG, Tpokeévou va Swxodadiosl o Aapfdvovral éykapa dAa Ta
avaykalo ko Suvatd PETpa Kat EVEPYELEC YLOL TNV EAQYLOTONOLNON TUXOV ERMTWOEWV OTIG SpaoTnELOTNTES TG
Eraupeiag kat tov Opidov otnv EAAGSa.

2.3.2 KivSuvol yia tnv endpkela kedahaiou Kivnong kat Tapelakiv powv kal Aourol kavowotikoi kivéuvol

Tnv 31 AskepBplov 2017 to oUvodo Twy Bpayunpdbecuwy Yroxpewoswv tng Exaupelog unepPaivel to ouvoro
tou Kukhodopouvtog EvepyntikoU katd Eupwm 18,5 ex. kat €10l umdpyel apepardtnta n Etawpeia va pnv eival oe
Béon vo aROTANPWOEL HEPOS TWV CUUBATIKWY TNG UNOXPEWTEWV.

ErumAéov o oUvoro 16wwv Keparaiwy €xel kataotel pkpdtepo Tou ¥% tou petoxkol kedoAalou Kol ETMOpéVG
ouvtpéxouv oL rpoimodécel; edappoyric tou dpBpou 47 tou K.N. 2190/1920, evw n Etawpeia epdavice nuieg
KOL GPVNTIKES TOUELKEG poéG and Astroupywég Spactnpudtntes. H Awoiknon kat oL péroyol g Etawpeiag 6a
npoBolv og 6Aa ta anapatnra pétpa yia tn S1opBwoi tou Bépatog kat tnv anoduyn Abong tng Etaupeiag.

Me SeSopévn T cuveX owovopwn otipign and ™ pNTpwn stawpeia, To yeyovés 6L oL PpaxunpoBeoueg
UNOXPEWCELG amd Sdvewa avadEpoviol Kupiwg oTn PNTPLKT KoL O GUVBEPEVEG PE auTAY ETaPEies, ARG kal Ty
EKTLOpEVN BeATiwon Twv Tapeakwv powv ko EBITDA oto npooexég Sutotnua, n Awoiknon g Etaupeiag extipd
&1L 0 KivBuvog givan TiEpLOPLOPEVOC KoL WG EK TOUTOU, OL CUVIUUEVES XPNUOTOOKOVOUKEG KaTaoTdoEls £xouv
etowaotel atn Pdon e SuvatoTnrag Tng OUaANg cuvexong Twy Spaotnprotritwy tne Etaupeiag.

2.4 Bdon oOvrafng TwV XPNUATOOLKOVOULKWY KOTACTAGEWV

Ot ouvnupévee XpnuoTookovopkes Kataotdoeis éxouv cuvtaxBel cOpdwva e TRV apyr Tou LoTopkol KGToug
EKTtOC and TI§ Evowpate AKvnTomouioeL oL onoleg avanpocappolovral oe EUAOYeG afieg o€ TaKTd XPOVIKA
Swotipata, kaL pe Baon tnv apxn tng cuvéxons tng Aewtoupylag g emxeipnong. Ou XpnUATOOLKOVOUIKEG
Kataotdoeig napovcidlovial o Eupw kol 6Aa ta kovBUAw otpoyyulomowolvtol otnv TAnciéotepn povasa,
eKTOC av avapépeton Siadopetikd. Tuxdv Swadopés otoug nivakes opeirovtar oe oTpoyyulonouioelg
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3. Baowég AoyloTikég MoAttikég

Ou kUpieg Aoylotikég moAméG mou voBeTABRKav Kkatd T oUviafn Twv ETAOLWY XpnUOTOOKOVOUKWY
Kataotdoswy tng Xproews mou EAnge thv 31n AskepPplov 2017 ivan ot akdAoubec:

3.1 NOuopa Asitoupyiag kai napovoiaong kat peratpons Evwv vopiopdruv

{a) AerToupywd véuoua kat vouioua napousiaonc.

Ta otoela Twv Xpnuatoolkovopwkwv Kataotdoewy TG Etaipeiag amotyudveal pe xprhion Tou voploparog tou
owovopukol nepBdAloviog péoa oto omolo n  Etaupelo  Aewoupyel (Aettoupyikd  vopopa). O
Xpnuarooikovopikés Karaotdoel; napoucidlovrat oe Eup, ou elvar to voopa Asitoupylac e Erawpeiac.

{B) Zuvorhayeécg kal urdhoma

Ot cuvaMay£g o€ §Eva VOUIoHATA METATPENOVION OTO AELTOUPYIKO VOULOHA PAOEL TWV LOOTULIV TIOU vioTavral
Kotd Thv nuepounvia Twv cuvaAiaywv.

Képbn kar Inuueg and ouvalhaypatikés Suadopéc oL onoiEq MPOKUMTOUV ad PETATPOT TwWV VOULOPOTLKWV
otoxelwv mou exppdlovial oe §évo vopopa katd Tn Sukpkewr Tne mepLédou kai katd ™mv nuepopnvia
Xpnuatookovopukig Oéong pe TG undpyouceq ootwieg, Kataywpouvial otnv Kardotaon ZuvoAkou
Ewobjuartog.

Ot ouvalAaypatikés Siadopé moU MPOKUTITOUV OMd T PETATPOT XPNHOTOOLKOVOMIKWY OTOLEIwY oF gvAoyn
ale, kataxwpolvToL oTa anoTeAE0UATA XPAoEWS, £V Twv SLaBeciuwy mpog ThAnon atny KaBapr Oéon. Tuxov
ONANOEL, KOL UMIOXPEWOEL, OF £EVO VOMIOPO KOTA TV nuepopnvia ouvtagng Twv XpnUaTtoOLKOVORUIKMV
Kataotdoewv npooapudlovral WOTe va aviavakAoUV TIG TPEXOUCES GUVOAAQYHOTIKEC LOOTIHIES TG NUEpOUNVICE
avadopas.

3.2 EVOWMOTEG AKLVNTOMOLOELS

Ot evowpateg aKWNTOROLOEL; OL onoieg mepthapBavouy oéneda kal Kripla amoTiptvrol otnv guAoyn afia
TOUG KaTd TaKTA Xpovikd SlaoThpata kal kat' eAdyoto oto Téhog k&de £touc. H Siadopd Ttne avanoofeotng
afieg pe v edhoyn afia kataywpeltal an’ subeiag ota 16w Kepdhawa f oy Kardotaon ZuvoAikol
Ewoodrpatog, av eival Betikry i apvnikd avtiotoa, Aaupdvovtag um’ opn kaL To anotéAsopa TWV
MPOYEVECTEPWY aROTYOEWY. Tar AOUTG EVOWUATA MAYLA ETUUETPWVTOL OTO KAOTOC KTNOEWG LEIOV OWPEUpEVEC
anooBecels kot tuxdv anoueiwon. To kéotog krioews mephapBavel GAeg TG dpeca ETUPPUTTEES Sandveg yua
v andktnon twv naylwv otoxeiwv. Ita Aoutd evompare nayia nephapPdvovral Kol ayop£g Aoylopikol oL
oTole¢ Sev TagvoolvIaL WG AOWHATEG AKVNTONOWOELS AGYW |in ONMAVTKGTTAC.

Katd v nuepopnvia petdfaong tng 1 lavouapiov 2014 n Etoupeia eddppoos v Suiragn ou ANX.A. 1 o¢
OXéon UE TO TEKPAPTO KOOTOG yia Tnv afia tou WStoxpnotuonowlevoy akwiTtou, To ornolo Baoiotnke otnv
TpExovoa aflo katéd tnv nuepopnvia auth omw¢ ektiuidnke and avef@ptnrou ektunté. To mood Tng
avanpocapuoyrc kataxwprOnke ansvbeiag ota AnoteAéoparta i Néo.

H ebdoyn afic Paciferon oe mpéc mou wxlouv oe pia evepyri ayopd, avapopdwpéveg, Omou Kpivetar
anapaitnto, Adyw Swadopwv otn $ion, tnv ToNoBesia 1 TV KATACTACH TOU EKATTOTE TEpLloUGLakol oroLyeiouv.
Edv autég oL mAnpodopieg Sev elvou SuaBéoweg, vote n Etaupeia ebappuodler evarhakukéc uebddoug anotipnong
onwg npdodateg TpEG o AlyGtepo evepyég ayopés f posfddAnon Tapelakwy powv. H evAoyn afia extipdran
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o avelapTnTouC MICTOMOUNMEVOUG EKTLNTEG oUpbwva e Tis 08nyieg ou ekbibovral and v Aebvry Emuponn
Npoténwv Anotipnong {International Valuation Standards Committee).

Metayevéotepes Sandves kataxwpouviaw oe enaifnon G AoYoTikiG afie Twy evowpdtwy nayiwv n wg
£exwptotd ndylo pévov edv eivan mBavé Ta PEANOVIIKE OKovOopkd odEAn va ELopElCOUV oV Etaupeia Kol to
KOOTOC TOUC MMopel va empetpnBei afidmiota. To KOOTOG EMOKEUGV Kl CUVINPACEWY Kataywpeitou ota
anoteAéopara Gtav npaypatonoteital. O anooBECELS TwWY CTOYEIWY TWV EVOWHOTWV Tayiwv urchoyifovrat pe
n otaBepr) péBobo uéoa atnv wdéAwn lwr Toug Nov Exel wg eERg:

- I5loxpnoonowdpeva akivnta 33 €t
- Aoundg efonAopog 1-20 £tn
Axivnta mou gival otn ddon e kataockeur Sev amooPévovtat. H afio twy owonédwy bev anooBévetal.

H anotipnon Twv axwritwyv paypatonoteitat and Sedveig oikoug extiuntov. Ta Tomwka ypadeia tng ABAvag
nou Siekfyayav Ty ektipnon g ebAoyng afiag KaTtéXouv TNV AIAUTOULEVN VLG QIOTIACELS AKIVATWY gunewpia
nou xeL anoktnBel and avriotoes EXTUAOEL aKwiTwY Yo Aoyapiaoud GAwy EAANVIKMY ETLELLV.

H £kBeon aroTiUnong ekdPATEL TNV YVWHN TOU EKTYINTA OXETWKA pe TV e0Aoyn afia Tou akwiitou Orwg autr éxe
npocblopladel and 1o Royal Institution of Chartered Surveyors kau Tnv Alebv Erwtporty Mpotinwv Amotiunong
(International Valuation Standards Committee). O npocbioptopudg avtog g gbAoync alag eivar cuveniq ue Ta
OXETIKG TipOTUTI. MEPL £UAoyNG aklag dnwg autd nephapfdvovion ota Aledvi Mpdétuna tng EAsykTIKAG KL Ta
AeBvri MpoTuRa Xpnpatoolkovopukis Avadopds.

O1 péBo8oL nou XpnoLHonoLoUVTaL Eivai:
- H M£Bo8oc tou kedpaharomoolpevou lcodipatog
- H M£B050¢ Twv CUYKPLTLKWV oToIXElwv TG ayopds

3.2.1 Tafwépnon oxwATWY MOV TOPAXWPOUVIAL ME CUHPWVATIKE EUMOPIKNG Kol EeEvodoXEaKng
ouveEpYyaoiag

H Etaupeio tafwopei Ta akivntd tng nov mapoywpolvial ota mAaiowa cupBaocng EUMOPLKAC Kot EEVOBOXELRKAG
OUVEPYQOLOG OTI EVOWHATEG QKIVATOTIOUOELS, 6Tav @) yua To GOVOAO Twv napaywpoUUEVWV SIKOWHATWY Rou
npoépyovral and t Aswoupyia tou fevodoxeiou n Etaipela AapBavel rogootd enl Twv uwTwv ec0dwv, Tou
avépXETaL OF ONpavTkd Tood, B) n exTAEon Twv epyacwwv amé tn cupBolddpevn etaipeia yiverar Me T
erupéAewd, TIC 08nyleg kot evidg Twv povikmv mAauoiwy mou Tievral and v Frawela kal y) n avavéwor) Tng
oUppacr yiverar og etrowa Bdon pe mBavé Swaiwpa avavéworic tng.

3.3 Enevduosig o Akivnta
AklvTa. T OMOlQ KOTEXOVTOL YO PHAKPOXPOVIEG EKMOBWOEL 1) keporaouyk@ képén n xaL ta o
kartnyoptomoloivrat wg «Enevbioelg oe akivntan. O enevbloelg oe axivnra nepiappdvouy WSLoKTNTA KoL

owoneda Ko kripia, k@ kot akivita mou Bploxovral otnv keoxr tng Etaipeiac,

0L enevbioeic oe axivnra avayvwpi{ovial apXikd oTo K60ToG, CUNTEPIARUBOVOHEVWV TWY OXETIKWY GUECWY
e£66wv kThong.
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Metd v apxiki avayviplan, oL enevBioel; oe akivita avayvwpilovral og gvhoyn afio. H gdioyn afia
Baoifetan oe Téq mou wybouv oe pla evepyr ayopd, avapophwpives, Grou Kpivetal anapaimro, Adyw
Swapopwv otn ¢ion, v tonobeoia f Ty KatdoTacn U EKACTOTE neplovaLakol oTolyeiov. Edv autés oL
rAnpodopieg Sev eivan SwaBéowes, wre n Etawpela edoapudlet evaAdaktikég peBoSoug amotiunong Orwe
npéodates TUéG oe AydTepo Evepyéq ayopés r npoe€ddAnon Tapewkwy powv. O UOAOYLOGE TG EGAOYNG
alag yivetal kat’ £Tog and ave§dpTNTOUS MOTONONMEVOUC EKTIUNTES OUbwVT LE Tt odnyleg ou exdiSovran
and v Mebviy Emctpori MpotOnwv Anotipneng {International Valuation Standards Commiittee), e onupovTkn
euRelpia otnv extipnon akwitwy otny EAAnvikr Emkpdrteta.

0L erevBloELS oF akivita rou aflonololvial mepattépw yia CUVEXLLOUEV XPrioN wC enevbioelg o akivnra, fy
yia ta onola n ayopé £xet eEeAxBel oe Aydtepo evepyr, ouvexilouv va anotidvra atnv elioyn atla.

H ebAoyn afia Twv enevbioewv ot akivnta aneikovilel, petaft dAAwv, écoba amd evolki UhLOTANEVIV
poBwoewv Kot mapadoxEe oxetkd pe Ta éooda and evoikia omnd HeAhovTikés poBwoelg, und 10 dwe Twv
TPEXOVOWY ouVBNKWY NoU WoXUoUV aTnV ayopd.

H ebhoyn afla emlong aviwatpontie, o mnopdupowt Pdon, onoldNNoOTE  TAUEWKA  EKPOI
(oupmephapfavopévwy TANPWUGY evoikiny Kat GAAwY EkpomY) Tou Ba fiTav avapevopEevn, ané ke axivnTo.
Opiopéveg and autég TIC EKPOES avayvwpi{ovial wg UTIoXPEWON, eV aMeg expots, cuunepihappavoptvwy
evBeXOUEVWY TANPWHLWV EVOLKiwY, SEV avayvwpi{ovTal oTL OLKOVORIKEC KOTOOTACELS.

MNa okemolg cuvtnpntikétnTag n péBobog mou ouvBwe emiéyetal y Tnv ANOTIUNCN TWY OKWATWY TNG
Etaupeiag AapBdvel unddn tng téco ayopaies Tyués (tpéxouceg afisec akwitwy) pe Baon 1 cuykplTiké afieg
600 kaw tnv gbAoyn afia wou pokUNTEL and v uéBodo mpoefodAnanc TOpEWaKWY powv. H Bapltnta petafld
Twv buo PEBOSwWV emAéysTal pE EMAYYEAMATIKG KpiTAPLAX and TOV avefdptnto exktipntr, avéloya ME TIG
cuvOIikeg tnNg ayopdc,

Metayevéotepeg Sandveg mpootiBevial gty Aoywtikh afia tou akwritou péve étav eivar mBavév 6T
HEAOVTIKG OKOVOIKE odEAN, o oxeTifovral Le To v Adyw akivnto, Ba ewdpedoouy atny Etaipeio kat 6T Tl
OXETIKG KOOTN Uopolv va PetpnBolv afiémiota. Ta oda emSLOpOWOEWY Kal ouvtnpRoewy erBapivouy ta
anoteAéopara TG Xpriong Katd Thy onoia rpayuatonoolvral.

MetaBoAég onig ebAoyeg afieg kataywpoivial oo anoteAéouata Xprionc.
3.4 Muwbwoelg
3.4.1 Eraipeia we uodwrriq — xpnporodoriég LobHoeLg

Ta replouclakd otolxeia nou katéyovral ota mAaiow piag xpnuatoSotiig picBwong, otnv onoia n Etoupeia
Aertoupyel we pobwrr, avayvwpilovtal we nepoucwakd otoeia g Erawpelac. H apykn avayvwplon yivetal
otnv evAoyn afia toug i ed’ doov authi elvan pkpdepn, otnv napolca afia Twv EAGYLOTWY KaTafoAwv
HwBwpdtwy Tng OXeTIKNG oUUBaoNG, GMWG QUTEG £XOUV OPLOTEL KaTd THY NUEpopunvia Evapine ™§ picBwong. H
QvTigToLn UToXpéwan mPog Tov eKMOWTY cupnepapuBavetal otnv Kardataon Xpnpavroowovokrc Ogong
OT0 «YROXPEWOELG ANG XPNUATOSOTIKEG UOBWOELGH.

Ou kataforés uobwpdtwy Swaxwpiloviar oe kéoTOg XpnuaToS6INONC KaL oF Melwon NG umoxpéwanc Tng
HicBwong £1olL wote va emreuxBel pia oradepr, nepiodikr EmBapuvcn and TOKOUC OTO EVaNOUEVOV UTIOAOUTO
g unoxpéwong. To kéotog xpnpatodétnong emBapivel an’ eubeiag ta anoteAéopara eKTéC £Gv unopel va
keparalonownBel o nepurtwoelg naylwv dnwg npofAénctar and ta oxetkd A.NXA.. H Eraupeia éxel cuvaet
Hakpoxpovieg ouppacel; uioBwong ebadikiv EXTAOEWY ROV £XOUV XapaKTNPLOBEL wC XPNHOTOOLKOVOLIKEG. Ta
keparaiononBévra pobwpéva ndywa anoofévovtan pe Bdon tn Sidpkela The wheApng Lwric Toug, av adopolv
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KTAPLO, EVE) KaTd TakTd Xpovikd Swactipata emyletpdral otnv £VAoyn afic, T0 GUVOAO TWV AKWVATWY, ano
avefdpTNTOUG EKTLUNTES.

3.4.2 Eraupeia wg pobwtric — Asttoupyikéc pLoduoerg

MiwoBdoelc 6nou oucwdde ol kivBuvol kal avtapoés g woktnaiag Senpodvial and tov EKMLOBWTH
tafwopoUvTal we Astoupyikés piobdioelg. Ta £oba twv Aertoupywy uobwoswv avayvwpilovial ota
anoteAéopata YpAone avaloywkd kord n Sudpkeid tng picBwong kal meplapPdvouv Tuxév KéoTOg
QNOKATAATAONG ToU aKwiitou eddoov autd npoPAénetal and tn cUppaaon picbwong.

3.43 Evaupeic wg expioBwrhig — AEITOUPYIKES HLOBWOELS

ITiC MEPUTTWIOELS AEttoupykdv uobmoewy, mou n Etaipeia Aswoupyel wg EKOBWTNG, 0 Wobwpévo mdylo
napakohouBeital wg otowelo Evepyntos. To mocd twv poBwpdtwy, mou avuotoolv otn Xpron Ttou
poBwpévou rayiou, avayvwpiletal we écobo, pe tn pébodo Tou Soulsgupgvou ecobou.

3.4.4 Etapeia we expodwtig— xpnpatodotikés pobwoelg

Otav Ta evowpaTa TEPOUOILaKA oToxeia éxouv oBwBel pe ypnpatodotikr picbwon, n napovca afio Twv
EAGYLOTWY PoBwpATWY Tou TpéneL va KataPAnBolv anewkoviletal we anaitnon. Ta £ooba and xpnpatobotikeg
odmoelc avayvwpilovral kord ™ Sidpkewa g picBwaong pe Tn pEBodo tng kaBapri¢ enévduong (mpo ¢bdpwv) n
onola avtikaronTpilel éva otabepd cuvieheotr anddoong mov adopd To TEKHAPTO EmToklo (implicit rate) mov
npokUITteL and tn chpBacn. O avilotoyog AoYLoTikdg XELPLOPOG akohouBeitan kal otny nepintwon explodwong
YN Me Hakpoxpovieq oupBdoelg ploBwong avefdptnta and v tehikr] petaBiffacn g kupwdTNTAS NG
ekpoBwpEVNS ynG. H xatdrafn puag ekpioBwong yng we XpnpotoSotkAg i Astroupyikriq efaptdral and pa
oUVOAWH EXTiNON katd mooov oL kivBuvol kat ot wdéheies mou anoppéouv and v droknola TS yig Exouv
oucLaoTkd petafiBaotel and tov ekpobwtr| oto PobwTn.

3.5 Anopeiwon agiag pun XpNHOTOOLKOVOULKWDV REPLOUCLAKWY CTOLYEIWV

Ta nEpLOUTLOKG oTOLXElRL TTOU anooBévovial, UTOKEIVTAL O EAEYXO aropeiwong tng afiac Touc dtav undpyouv
evBeiferc ot n Aoyiotkr afia toug 5 Ba avaktnBel. H avaktioiun atla eivawn ueyahltepn afia petagl ebAoyng
aflac Anonc Tou MEplouclakoy otoxeiou N Tng povddag Snuoupyiag TAUELOKWV POWV MEWWUEVNG PE TO
AMATOVEVO yia TNV AN KGoTog Kau afiag Adyw xpriong.

H avaktrown aio npooSiopiletal o entnedo sEATOUIKEUPEVOU REPLOUCLOKOU OTOLXEIOU EKTOE EGV TO TIEPLOUGLAKG
otoweio autd Sev mapdyel TapELOKES El0pods oL onoieg va eivon avefdptnTeg ané autéc GAAWY TEPLOUCLOKWY
otoyelwv | opddag mepouciakwy atoyelwv. Otav n Aoyt afia evég REPLOUOIKOU oToXEiOU unepBaiver To
avaktiowo mood Tou, tote Bewpeltal on n afia Tou éxeL anopewdel koL npocapudletal oto UYog Tou
avaktioou nogod Tou. H afia Adyw xpriong umoloyiletal wg n napovoa afia Twv EKTIHWHEVIWY PEANOVTIKWY
TAMEWKDY POWV XPNOLLOTOWVTaG éva Mpo GOpou ERTOKIO TipoetodAnong To onoio aviavakAd TPEXOUOES
EKTLUACEL TNE XPOVIKIG EIOG TOU XPAKATOS Kat TOUS KIVBUVOUG o OXETI{oVTaL UE TO OUYKEKPUIEVO IEPLOVCLAKG
groixeio. H eboyn afia mwAnong (uetd v adaipeon twv e§6dwv TwAnong) npooblopileTal PdoeL Tng, kotd
nepirttwon, epappoyi evdg poviéhou amotiunong. Ot Inpisg anoueiwong amé ocuvexlopevn Astoupyic
avayvwpiloviar ota anotehéopara xprions. Ie kdbe nuepopnvia Katdotaong XpnUatoowovopig Oéong
ferdletal To kawd mooo {nuieg anopeiwong mou elyav avayvwplotel oto napeA06v vdiotavral mhéov f éxouv
pewBel Edv umdpyouv tétoleg evBelfels, mpayporomoEiton ENOVANPOCSLOPLOUOS TOU QVOKTAOWOU TOCoU Tou
neplovoLakol) atoeiou. Znuieg anopeiwong oL onoleg £xouv avayvwplotel oto rapeABdv, avrihoyifovrou pdvo oe
repltwon 6ROV UNAPYOUV GAAQYEC OTIG EKTIUNOELG TOU xpnowonouBnkav ywx Tov MPoodloplopdé Tou
AVaKTAOYOU Toooy amd TV avayvipLon e TeAsuTaiag Inuiag anopsivong.
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To auénuévo UTGAOLTIO TOU TIEPLOUCLAKOU CTOIXEIOU TTOU POKUTTTEL QUTO TOV avtoywopod g {nuicg anopeiwong,
bev unopel va unepPaiver To undhouto nou Ba eixe npooSiopiotel (peiov anooBéoels), edv n Inuia anopelwong
bev efxe avayvwplotel oto napeABov. O avihoyopdg Tng anopeiwang avayvwpiletal ota QMOTEAZCUQT XPHONG
EKTOC €4V TO OUYKEKDWEVO MEPLOUOLAKS OTOWXEIC amoTipdralr oe e0AoyeC afie, omdéte o0 avuloylopoc
avripueTwni{etat we avfnon g AN avayvwplopévng unepagios evd Petd tov aVTIAOYLOHO, OL ANOCBETELS TOU
OUYKEKPLUEVOU Tieplouciakol otoixeiou Tpooapudlovial wote 10 avabewpnuévo URGAouTo {peiov TV
uroAeyupatik  agia) va empepiotel wénooa oto péAhov BACEL NG UMIOAEOPEVNC wdéhpne (wic tou
REpLOuCIakol otolxelov.

3.6 Emevbioeig kat GAAa XpNILATOOLKOVOMIKG oTolyeia

To cUvOAo TWY XPNHOTOOKOVOUIKWY HECWY adopouv oTowelia mov amoTyidvion oto avanéofeoto kéotog. H
Awolknon mpocbiopilel v Tafvéunon katd TNV apxKh avayvwplon Kol enavesetdlel thv Tafwopunon oe kabe
nuepounvia dnpocievong. H Etawpeia Sev katéxe napdywya.

To xpnparoowovopkd oTolEia Tou Evepyntikol tafivopodvial otny katnyopla Sévew kot QTIOLTAOELC TO oRoia
ANOTYWVTAL OTO avandoBESTO KOOTOS e T HEBOSO TOU MPAYUATIKOU EMTOKIOU KoL nepAappavel Toug EAGTEC
kaL AOUTEG anantrioetg kabuwe Ko Ta tapeakd StaBéoa kat Wwodlvapa autmv.

3.6.1 Nehldreg xou AoUTéS AMALTHOEL

NepapBavel un mapdywya XpnPATOOIKOVOIKA ieplouatakd atoyela pe mayieg 1 NpooStoplopéveg TANPWEC,
Ta onoia 5e Sranpaypatelovial oe evepyés ayopés Kaw Sev URdpxeL ipdBecn TWANRONC QUTWV. NeplrapBavovral
oto Kukhodopodv Evepynuiké O6Aa ta OXETkG xpnuatoowovoukéd otoixelo, ektéc and ekeiva Me Afgew
HEYaAOTEPEG TwV 12 UNviv amd Tnv nuepopnvia T avadopdc. Ta TeAsutaia oupnEpAapfdvovTal ota n
kukhodopoivra RepOVGLaKd oToyEla.

Ou epnopikés anattioelg avayvwplovrar apyid otnv edhoyn afia touc kat HETAYEVECTEPD QNOTIUWVTOL OTO
avandoBecto k6oTog pe TN HEBOSO Tou mpaypatkol emtokiou, EKOC EGv TO anotéAeopua tng npoefddinonc dev
elvaw onuavtiké, pewpévo pe twxov Inud amopeiwong. H Inud amopeiwone yia TIG EUMOPIKES QUTOUTHOELG
Sniroupyeitan drav undpxeL avikeluevikr évBelEn ot n Etawpeia Sev eival oe Béan va ewonpdfel dha To Hood
Twv articewv pe Paon Toug ouppatikous dpouc.

ZoPapd npofAfpara Tov avitoupBoaMSiEVOU, 1 TBAVOTNTO XPEOKOTIOG N OLKOVOMKT) avaSwopydvwon kaL n
aduvapio Taktkwv mMANpwpwy Bewpobvion evbelfel 6T n anaitnon éxel anouswBel. To nocd ™G mpoPAedng
anopeiwong eivaw n Swadopd petafh tng Aoyiotkrg afiag Twy omaTAGEWY Kol TG napoloag afiag Twy
EKTIHWUEVWV HEAROVTIKWVY TOUELAKWY POWY, TpoeodAnpévn e TO TPAYUOTIKG ERLTOKIO, Ko Kortawpeltal we
££obo ota aroteAéopata tne Xpriong.

3.6.2 Toapeloxd Srabéopa kol LOOSOVApO AUTWY

Ta Tapeiakd AwBéowa ket loobivapa Autiv mepapBdvouv ta peTpnId, TS KaTaBEoELC ObEws Kal TIg
npofeopiakés kataBécels £we TpUdV pnvwv. H anotiunon twv otolyeiwv autdv ylvetaw oto avandcBeoto
KdoTOC.

3.6.3 Advewx

Ta ddvela KaTaxwpoUVIaL apXikd oTe KOoTog, To onoio aviavakAd tnv eddoyn afic Tou An¢Bévroc mooou,

HEUDNEVO UE Ta TUXOV dpeoa £oda yia v rpaypatonoinen tng cuvarlayic. Metayevéotepa QNMOTIUWVICL OTO
avandofeoto kootog BdoeL Tng neBodou tou mpaypatikol emtokiou. Tuxdv Sidopd petatd Tou ewonpaybéviog
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nocol (kaBapd amd oxetkd £foba) kan tng afias e§6dAnong avayvwpiletan ota QNOTEAOPOTO KOTA TNV
Suépkela Tou Savelopol BAoeL TG HEBOSOU TOU TPAYLATIKOU ETUTOKIOU.

Ta Sévela TafwopouvToL we BpayunpdBeCHIES UTIOXPEWOELS £KTOG edv n ETaupeia £xeL 10 Swkaiwpa va avaBdhel
v e€6dAnon Tng uTOXPEWONG Y TOuAdXoTOY 12 priveg and th NUEPOUNVIA TG XPNHATOOLKOVOUIKAG OEONG.

3.6.4 TMpounBeutég kou AOLEG UROXPEWOELS

TNV Katnyoplo auTh EVIGOCOVTOL KUPIWG OL CUNBATIKEG UTIOXPEWOELS PO TPITOUE KO UTOXPEWOEL; TIPOG TO
Anpdowo. H apyii katax@pnon yivetat otnv ebAoyn afia g umoxpéwong Kat HETOYEVEOTEPQ OTO avandoPeoto
kbotog. Ot FIpoUnBEUTEG KaL AOUtEG UTIOXPEWTELS TA§WVOUOUVTAL W BpayumpOOECLIE UTIOXPEWTELS EKTAG EGV N
Fraupeia £xel 1o Sikaiwpa va avapdhel v eE6dAnon tng umOXPEWONG yia Touhdylotov 12 prve; and v
nUepopnvia g avadopds,.

3.7 Mapoyéc oto npocwmikd/ Mpoypéupara KaBoplopévuy EL0GoPWY

H unoxpéwon e Etaipeing yw Mopoxég oto Mpoowmkd amno npoypdupata npokaboplopévwv Tapoxwy
neplopiletal povo oto mpdypapua tou N. 2112/1920 kau adopd v nrapoy anolnuiwong oto sUVoAo Tou
npocwnikol katd thy £6066 Tou and v unnpeoia Adyw ouvtaflobdtnong, 6mov cupdwva PE TO TPOYPAUMA
QUTO TO TpoowTKS AappPdvel To 40% TG VOPLUNG arolnpiwong tou Tou Sivetal oe nepintwaon andivon.

‘Eva. ipdypappa KaBoplopévwy TApoXwY opieTal wg To Npoypapua Ue To onoio n Erapeia avohaupavel tov
avohoylotikd Kivbuvo pe Paon Suidpope; mapapétpous dnws, n nAwia, Ta £tn npoUnnpeoiag, 1 o podoc, kat
GUVETIIC 1} UTIOXPEWON VaL KATAPBAAEL OTO TIPOCWITLKS TEOU MOXWPEL TIG npoBAENOUEVEG MapOYEC,.

H Eroupeic kord mdywa taktikd Sev avayvwpilet mpoPAEPELS Yl TApOXES OTO NPOCWRIKG and npoypappaTa
xaBoplopévwv Tapoxwv tou N. 2112/1920. To oxeuxd 1ood npdPredne b Oewpeital onpaviikd Adyw Tou
HkpoU aptBpol Tou mpoowmkoy Tng Etaupeiag petd to téhog KOs £TouC KAl TG KEYOANG KvnTwdTNTAS TIOU
guvendystat XapnAd kéotog unnpeoiag.

Ou elohopic of KpaTKG aopalloTikd tapeie kaBWG kaL Of TPOYpPApHaTY epamal mopoywv MPog TOUG
cuvepydres tng Etaupeiag Bewpolvranl wg mpoypapuate kaBoplopévuv swodopwv ko efodonootviar drav
kaBiotavras kataPAntées. H Etaupeia Sev éxer oudepia eite vopukn eite ouppartiky unoypéwon va kotafdAet
npdobeteg £lodopéc oe nepinTwon Mo To Tapeio be S10£TEL enapkr MEPLOVCLOKE OTOELD YL VO TTAPACXEL
otoug aodaAopévoug Tou TIg Napoxég mou Toug odeiel. Ita Rpoypauuata autd rn uvroxpéwon g Etaipeiag
neploplleTat oTo 11010 TM0GS TV EPopwV Nou 0peireL va katapdAsL oto Tapeio f oto mpdypappa.

3.8 Kdéotog Savelopol
Ta kéotn Savelopol KoTaxwpoUvIdl oTa OROTEAEOUOTA PE TNV Rpayuoatonoinor] Toug pe BAon TG OXETIKEG

oupPdoeis pe ™ uébodo Tou Tpaypatkol emokiou. To KOGTOG Savewopol mov adopd KATEOKEUAOTIKN
neplobo Sev kedpahalonoteital Adyw g anotipnong Tou ReplovcLakol oTolelou oe Tpéxouoes atiec.
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3.9 ®odpo¢ ewobrparog (Tpéxwv kat AvaBoAidpsvoc)
Tpéxwv ¢opog eLoodHpaTog

H Sandvn vy tpéxovia ¢dpo £10085iHatog NEpAapPAVEL T0 GOPO ELCOSALOTOC TOU MPOKUNTEL PACEL TwWV
kepbwv tng ETaupeiag onwg avapopdwvovial otig Gpoporoyikés SnAwoeL; kabwg kot npoPAEPelS yia tpdodetout
dopoug kaL mpooaufnoelg v avéheykte Gopoloylkd XPROELS, Kol LoAoyiletal oUpdwvVa HE TOUC
Becpobetnpevous fi oucwactikd BecpoBeTnpévous Ppopoloykois CUVTEAEOTEG KATA TNV NUEPONVIQ KOTAPTIONG
NG XpnNUATOOWKOVORIKAG Béarc.

AvapaAArduevog ddépoc ewcobijparoc

O avaBaiiopevos $dpog ewoodnparog umoloyiletan ypnowonowvtag tn HéBoSo Tng unoxpéwong o8 OAEC TIC
npoowpwés Sadopéc katd TV Nuepopnvia ouviagng twv XpNUaTOOWKovouKWY Kotaotdoewy petafd Tng
dopoloyikrig Baong kat TG Aoylotkig afiag Twv MEPOUCIOKMV OTOKEIWY Kat UTOXPEWCEWY. AvaBAANOHEVES
dopoloyikég umoxpewoe avayvwpifovral yie dheg g dopoloyntéeg npoocwpwvé Sradopés EKTOC £dv n
unoxpéwon yux avaBaAAopevous GApou ELCOBHUATOS RPOKUTEL and TNV apxikn avayviplon unepatiog f v
apXik avayvwplon evog otowyeiou tou Evepyntikol ff Ymoxpswoewv oe pia ocuvaMayf, n onola Gev eivon
CUVEVWOT ETOLDEWDY KaL Kavd v oty Tng ouvalhayric Sev ennpedlel olte 10 Aoyotwd képdoc olte To
$oporoyntéc képog 1 {npic. AvaBaiiopeves dopoloyikés anartoels avayvwpi{ovial yia GAEC TIC EKTUTTONEVEC
TpoowpvES Sradopég kal PeTapepOpeves GopoloyIkés araitrioel; kat popoloyikés Inpieg, oto Badud mou eivar
mbavo ot Oa umdpyer Slabiopo dpoporoyntéo képSog To onoio Ba xpnoworomBei évavtt TwV EKTUTTONEVWY
npocwpwwy Swadopv Kol Twv HETADEPOUEVWY aXPNOLUOTIOINTWY (GOPOAOYIKWY CROTACEWY KAl Twv
axpnotponointwv $popoloyikwv {nuwiv. Aev avayvwpiletal avaBoaAouevn dopoloyikr anaitnon ctnv nepintwon
MOU QuUTIt RPOKUTITEL QIO TNV apXki avayvwplon otolxeiou tou Evepyntkold A twv YROXPEWOEWV GE I
cuvahayr rou Sev anoteAel ouvévwon ETaupelwy Kai T oTypn TG cuvalhayiig Sev entpedlet oUTE TO AOYIOTIKG
képSog oUte to poporoyntéo képdog 1 Inpic. O avaBaArdpeveg popoloykéC araltiOEL ERAVEKTULMVTOL O KGOE
NUEPOUNVIO KATAPTIONG TNG XPNUATOOKOVOUKIG B€oN Kal pewbvovtal oto Badud rou Se Bewpeital mBavo 611 Ba
urapéouv apxetd dopoloyntéa képSn évavti Twv omoiwv pépo¢ N TO OUVOAO TWV ORNAUTHCEWV and
avapaAAépevous dSpoug ewwodnuatog unopel va xpnoyononBei. O avePodrdpieves Gopoloyiké anauthoew Kot
unoxpewoels urtohoylfovtal pe Bdon toug Gpoporoyikols CUVIEAESTES ou avapuéveral va elvan o wxd T XprRon
nou n anaiton Ba avaxtnBel i n unoxpéwaon Ba taxtononBel, kar Pasilovral otoug poporoykolic ouvteheoTég
(kaL ¢opoloywois vépoug) mou eivar ot X0 fi éxouv BeopoBetnBel kaxd v nuepopnvia TG
Xpnpatoowovoukng Oéong. O ¢dpog ewcobnpartog ov oxetiletar pe oroyeia 1o onola éxouv avayvwploBei ar’
evBeiag oto Aound ouvodwa swcodrpata kataxwpeital an’ euBeiog ota Aound ouvodwd swodhpata Kat dxL otnv
KatGotaon Zuvolikwy ELcoSnudtwy,

3.10 Avayvwplon ec6bwv

Ta £coba Aoyifovron pévo étav mbBavoloyeital GTL T OKOVOUIKE odEAn oy cuvBéovtal pe T cuvalhayr Ba
glopevoouv otnv emelpnon. Ta éooda g Etaweiag adopolv v napoxr umnpecwiv ZevoSoxeiou kau
nwARoeg npoidviwy cuvadwv av autd npaypatoromBoldy i katactovv Soukeupéva olpdwva pE TG SLOTAEEL
Tou A.AM. 18. Enuthéov n Etanpeia edappdlel Tig Slatdferg tou AAN. 17 yua ) AoyloTike Twv 068wy and thv
Hakpoypovia xpnpatodotikl picbwon twv avertuypévwv akwhtwy, cupdwva pe Tig onoieg ta £ooba mou
adbopouv 10 katafarrduevo Tiunpa ko to koTog NWARCEWY avayvwpilovtal e v napadoon kol 4Tav £xouv
OUCLAOTIKG OA0L oL Kivbuvol petafipactel otov ayopaotr.
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3.11 AnroBépara

T amoBépata amoTyuwvtal oty xaunAétepn ofia petafd tou KOOTOUG KToNG 1 mapaywyng Ttoug Kat Ttng
kaBapric pevoTtonouiowng aglag. To kbotog kriong urohoyiletar pe tn uEBodo NG uéong Tunc, ev n Suadpopd
HE TN pevoTtonowjolun afia kataxwpeital oty Katdotaon Zuvolikwy Elsodnuatwy.

Owoneda, yua Ta onola AapBdvovian adeieg owodopng kaw anodaciletal n ekkivnon KOTAOKEUG, LE okoTd TV
HEMOVTIKT TiOAnon, Tafwopolvral wg anoBépata, otnv tpéxouca agia katd TRy npepounvia tafwvéunong. H
peTayevéotepn smpétpnon yivetal otnv xaunAdtepn afia petaty kdotoug kat kabaprig peustonouioung agiag.
H kaBapr peuctomouotun afio extudral pe Bdon Tig Tpéxouces TYEG TwAnong Twv anodepdtwy ota MAaicw
¢ ouvhBoug SpastnodtnTag adapoupévou Tou KGoToug OAOKANPWONG, GIOU GUVIPEXEL IEPITTWON, KAL TWV
Twxov £66wv TwAnong. Awypadéc kal {nuies anopeiwong avayvwpilovial ota anoteAéopara tne Xprong nou
RPOKUTTOUV. TO KOGTOE TWV CKWVATWY TOU EXpoB@MVOVTaL JE XPOVOHEPLOTIKA HicBwaon avayvwpiletal we k6oTog
NwANOEVIWY, EVEM TO avTiTYo wg £0080 oTOV KUKAO EpYACLWLY.

3.12 NpoPAégers yia KwdUvoug kat £§0Sa, EVOEXOUEVES UMOXPEWOELG KoL EVSEXGUEVES
QROUTIOELS

NpoPAéPels avayvwpiloviar 6tav n Etawpeia éxel mapoloeg vopwé, Pdoel oupPdoewv ) Tekpaupdpeved
UTIOXPEWOELS WG anoTéAecua apehBéviwy yeyovotwy, elval mBavi n exkabdplor Toug pEcw expowv IOPWY Kal
n extipnon tou akpiolc noool tng unsxpéwons propet va mpayuetenownBel pe afomotia. Ou npoPrédeig
£MLOKOROUVTOL KaTtd TV nuepopnvia clviagng twv Xpnpatoowovopkwy Kataotaoewy ko npocappéloviat
TpoKelpévou va avravakholv Ty mapouoa agia tng damdvng nou avapévetal va anatnBel yua SievBétnon
NG uToxpEwong. Ot evEEXOUEVES UTOXPEWCEL; Sev avayvwpifovtar otig Xpnpatoolkovoulkés Kataotaoeis alid
VVWOTOTOUVTAL EKTOS EGv i mBavdTnTa eKpowv Nmdpwy oL omeiol EVoWHATWVOUV okovouka odéAn eival
gAdxwotn. Ou evBexdpevee amautioelg Sev avayvwpilfovial oTig Xpnuatoolkovolikés Kataotdoel, oA
yvwotonolodvral epdoov n 10por| oovoukmv opeAwv eival rubavi.

3.13 KpatkEg eMXopnynoELS

O\ KpaTIKES ENYOPNYNOELS KaTaxwpouvial otny ebAoyn agla Toug 6tav undpxew n Befaldtnta 6L n eruxopiynon
Ba swompayBel kat n Etaupeio Oa cuppopdwdel pe 6Aoug Toug oXETIKOUE GpoUg.

OL KpaTIKEC EnopnYRoELS Tou adopolv SAmAVES, KATaWPOUVIAL OTa OMOTEAEopATA GTaV KATaYWPELTaL KaL
gmxopnyoUpeEVn Sandvn £T6L WOTE va UTAPXEL aVTLOTOiXIoN Tou £0080u pE Tn damdvn.

OL kpaTikéC emxopnynoel; mouw mpoopifovtal ywe ayopd maylou efomhiopoy, kataxwpolvial ot Aoutég
HOKPOTIPOBECHES UROXPEWOELS Kkal muoTwvovtal, atnv Katdotaon ZuvoAwwv Ewoodnpdtwy, pe t péBodo g
otabepfic andofeong ocUpbwva e Tn Sdpkewa ™G avapevouevng weEApng lwrg twv avriotoywy
ENOPNYOULEVWV Tayiwv.

3.14 AAayEG AOYLOTIKWY OALTIKGV KL YVWOTOROLIOELS

OL Aoylotikég mohitikés mou akohoUBnoe n Etaupeia yia tn olvrafn twv £Tiolwv XpRUOTOOKOVOUIKMV
KoraoTdoswy ival GUVERELS PE aUTEG Tow TEpLYpadovTaL oTIS SNIOCLEVHEVEG XPNOTOOKOVORIKES KAaTaoTtdaelg
e xpricews nov éAnge v 31/12/2016, adol AndBolv undpn oL akdloubeq tporonouoels koL BEATUbOE
npotunwy ot onoieg ex56Bnkav ard to ZupPolio AeBviv AoyroTwy Mpotinwy (ZAAN), voBetBnkav and
tnv Evpwnaikn Evwon ko epappdotnkay and 01/01/2017:
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* Tponornoinon tou AwBvoic Aoylotikold Mpotinrou 7 «Kavdotaon Toapetakdav Powv»: MpwroBoulia
YVWOTOMOLCEWV.

loxueL yia xpoews pe évapfn and 1/01/2017.

Tnv 29/01/2016 o ZupBolAo Twv AlEBviv AoyloTkwy Mpotinwy efé8woe Tpononoinon oto AAN 7 BAOEL TG
oroiag pia etatpeio kaheital va mapéxel yvwotonowioel; oL onoisc va BonBouv Touc XPROTEC Twv OLKOVOLULKWY
katactdoewy va aflohoyicouv TiG METABOALC EKEVWY TWV UNOXPEWOEWY TWV OROIWV OL TAUELOKEC POEC
TALIVOHOUVTAL OTIG XPNUATOSOTIKEG SPacTNPIOTNTES OTNV KATACTOON TUMELAKDY powv. O petaforéc mov Ba
TPEMEL VO yvwaTonowoivray, oL oRole Sev elvan anapaitnto va sival tapelaxés, mepapBdvouy Tig:

- MetaPoA&g and tapewakes poég xpnpatodotikwv Spactnplotitwy,

- MetaPoAég mov anoppéouv and thv andktron 1 anwAewa eAEyxou Suyatpikimv f} dAAwv sTap Ly,
- MetaPolég anod cuvalhaypatikés Swadopéc,

- MetafoAég tng evAoync aftac Ko

- hownég petafodic.

H avwiépw tpononoinon bev éxel enidpacn ot Xpnpatoowovopikés Kataotdoew te Etaupelac.

* Tpononoinon tou Awebvoig Aoylotkol Npotinou 12 «®dpot Eoodriparogs: Avayviplon avafaAASpUevwy
dopoloyikiv anaitioewv yia pn npayparonodeiosg Inpieg.

loxUeL yux xpoews pe évaptn and 1/01/2017
Tnv 19/01/2016 to ZAAN e§£8woe Tporonoinon ato AAM 12 pe tnv onola anocadrivioe Ta akdhouda:

O pn mpayparonoeioeg Inpieg xpewoTikiv Pécwy, Ta omnola anotuwvtaL yia AOYLOTIKOUG OKOTIOUC
otnv £0Aoyn afla kal yix ¢opoloyikols okomous oto kdotog, SUvavral va oSnyfoouv ot EKTLEQTEEC
npoowpivéq Siadopés avefdpnra pe 10 av 0 KATOXGS TOUG TPOKELTAL VO AVAKTHOEL TY afio Twv
otoyelwv péow TN nwinong f g Xxprions Touc.

- Havakmowdtnra plag avaparrépsvng dpoporoyikrig anaitnong efetdleral os cuvBuaousd pe Tg Aowngg
avaparAopeveg popoloyikég aratiioets. Ity REPIMTWON, WOTGG0, ROU 0 GOPOAOYIKAC vOLOC REpLOpileL
10 oupPnPLopd cuyKekPEVWY GOPOAOYIWV {NUUWV HE OUYKEKPYIEVEG KOTNYOPLEC ELCOSRMATOC, OL
OXETIKES EKMEOTEEG MPOOwWPLYEG Sladopés Ba mpémel va efetalovial pdvo of GuUVSUAOUS e GAAEG
EKNECTEEC MpoowPIES Sladopéc g ibLag katnyopiag.

- Kavd tov éAeyxo avakmoypdmra twv aveBoriépsvuv Gopoloyikiy anouthoewy, ouykpivovtal oL
EKNECTEES popohoyikes Sladopés pe Ta peAhoviikd dpopooyntéa képdn xwpic va Aappdvovrat unoyn oL
EKITWOELS pOPOU Tou IpoépxovTat and tnv aviotpodh avaParlAépevwy GoporoyLKiV QNALTHOEWY.

O exktyurioes yia ta peMovikd dopohoyntéa képdn Suvavial va meplauBdvouv TV avdxnon
Karowwv groleiwv evepynrikold oe afia peyoitepn amd tn AoyloTiki touc, und v npolndBeon ot
Sovatal va anodeBel dt kdti Tétolo eivar mbavd va enteuyBel.

H avwtépw tpononoinon evéxetal va €xeL emibpacn oTLg XpRUOTOOLkovouKES KATAOTAOEL TN Etaupeiog.
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* BeATLOELS AteBviiv Aoylotikidv Npotinwy — kikAog 2012-2014 (Kavoviopuds 2015/2343/15.12.2015)

T0 TAQIOLO TOV POYPAMPATOS TWY ETHGWWY BEALOCEWY Twv AleBviv Aoyiotikwy Npotlnwy, to ZAAMN ef£bwok,
v 25/09/2014, pn ensiyouceq aAAd anapaitntes IPOMOROUICELS OE EMUUEPOUE TPOTUTA.

H uvoBétnon Twv avwtépw Tportonouicewy and tnv Etawpela dev eixe enlntwon ong XpNUOTODIKOVORLKES TS
KOTOOTROELS,

Eni&paon veoek500éviwv AoyloTikwy NPotinwy Ko ALEPHNVELLY

Extd¢ Twv Tpotinwy mov avadépdnkav avwrépw, n Eupwnaiki Evwon éxel ULOBETIOEL T KATWTIEPL VEQ
Rp6TUNG Twv onolwv n edappoyn elval UNOXPEWTIKA Yt XpiCEL; He Evapén petd v 1.1.2017 kal Sev éyouv
edappoatel npdwpa and myv Eraupela.

o Aibvic Mpétuno Xpnporoowcovoukiis Avadopds 9: «XpNUATOOLKOVOMIKE UEoTn {Kavoviopdg
2017/2395/27.12.2017)

loyOeL yax XpAoeLs pe évapén and 1.1.2018.

Tnv 24.7.2014 ohokAnpw@nke amd Tto IAAN n €kSoon TOu OPLOTIKOU KEWEVOU TOU npotonou AMXA 9:
XpnuaToowkovoukd Méoa, To onoio avtikabiotda to udLotduevo AAMN 39. To v£0 TTPOTUTIO RPOPAETIEL CHHOVTIKEG
Sladoponouioels avadopikd pe tnv tafvopnen Kot Tnv anotiunon twv XPNUATOOIKOVOHIKWY HECWV KaBuG Kat
HE TN AOYLOTIKH avTloTdBuong. Evbewktikd avadépovral Ta akéiouba:

Tafwounon Kol anotipncn

To. XpNUOTOOKOVOIKG OTOLKEL TOU EVEpYNTIKOU TIPETEL, KATA TNV QpXIKY) avayvmplon, va tafopouvtal oe dUo
pévo katnyopleg, og ekeivn oTnv oroia n anotipnaen yivetal oto avandopeoto KOOTOG KL GE EKELVN OTNV omoia n
anotipnon yivetal otny ebhoyn afia. Ta kpuipw o onola Ba npéneL va CUVUTIOAOYLOTOUV TIPOKELUEVOU VO
anoaooTEL N APXIKA KATNYOPLOTOINoN TwV XPNUATOOKOVOUKWY OTOEUY TOU Evepynuikoy Eivon ta
akélouBa:

2 To emepnolakd povrého (business model) To onoio xpnowonolet n emeipnon yia m Suayeipion Twv
HEGWV QUTWV.

ii. Ta XOPAKTNPLOTLKA TWV CUPBOTIKWY THHELIKWY POWV TWV LECWV.

EnunpdoBeta, To AMNXA 9 emurpénel, katd TV apXiki avayvwplon, ot ENevOUCEL, OF CUMMETOXIKOOE TiTAouG va
tafwopnBotiv oe katnyopla amotipnong otnv gbdoyn afle péow Twv Aoutwv ouvoAlkwv ecOSwWY Ta Omoia
kataywpotvral ansvBeiag oty Kabapr ©éon. Mpokeluévou va oupPel autd, n enévduon autr ¢ Ba npénreL va
Srakpateltan yla epmopikois okonous. Emiong, éoov adopd oTa EvoWHATWHEVA ROpaywya, oTIC MEPLITWOEL
70U T0 KUPLO cupPOAo epmtintel oto nedilo edpapupoyi Tov AMXA 9, T0 EVOWHOTWHEVO Tapdywyo 8 o mpemeL
va Suaxwpiletal, o 5 AoyLoTkdg XEWPLGHAS Tou uPpLdikol cupPolaiov mpénet va Baowtel o doa avadépdnkav
avwTépw YLO TNV TaVOUNGN TWV XPNHUATOOLKOVOUIKWY HECLWV.

Te 6T adopd OTIS XPNMOTOOKOVOUIKES UTIOXPEWOELS, N PaowdéTepn Swdopomnoinan oyetiletal pe exeiveg g
UTIOXPEWOELS TIoU Pl eTaupeior EMAEYEL KOTA TNV APXLKI) avayvwpLon va aQnoOTWACEL oTnV EVAOYN afio pEow Twv
anoteAsopdrwy. ITnv Repimtwon avty, n petafor tng edAoyng agiag Ba TPENEL VO KaTaXwpeitaL otnv
Katdotaon Zuvolikimv EcéSwy, pe efaipean To moad g petaBolrg nou anodibetal otov moTwTikG Kiviuvo Tou
k861N, To onoio Ba NpéneL va kataxwpeitaw aneuBeiag oty Kabapn Oton.
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Anopeiwon

Ze avtifeon pe 1o upiotapevo AAN 39, pe Bdon to onolo pia etapeia avayvwpilet Inpiec Adyw moTwTIKOU
kwbvou pévo étav ou Inpies autég éxouv oupPel, o véo mpdtuno anawel Ty avayvdpLon twv QVOUEVOHEVIIV
{npubv Adyw Tuotwtkol Kwdlvou yla 6An T Sudpketa {wi¢ Twv HECWY OF EKEIVEC TIC MEPUTIWIOEL TTOU )
TUOTOANTITIKY) LKOVGTNTE TWV EKSOTWY ExeL EMBEWWOEL ONpavTIkd HETd TNV apXIKr) avayv@pion. AvTBETwE, yia
TG anaroelg ekelveg mou n motoAnmukr wavotnta Twy ekdotav Sev éxel embewwBel onuavtikd anéd
apxikr Toug avayvwpion, n npoBAedn ya TIg avapevopeves Inplec Adyw motwtikol Kwsovou avayvwpiletal i
TG AVOHEVOUEVES TNuieg 12 pnvav.

Aoylotikr avTloTddpuonc

OL véeg anautioeLs yia tn AOYLOTIKT avTITTAEULONG Eival MEPIOOOTEPO EUBUYPAUUIOHEVEC PE TN Swayeiplon twv
KWw8UVWY TNG OLKOVOUIKAG OVTOTNTAG EVE OL KUPIOTEPES UETAROAEG OF OXEON ME TIC UPLOTAUEVEC Suatdgers Tou
AAN 39 ouvoyifovtal ota akdAouvBa:

- AteupUvetau 0 apBpog Twy oToleiwv Hou PNopoUY va GUPHETEXOUY OF pia oxéon avriotdBulonc lte we
péca avriotddpiong eite wg aviiotabpibpueva otoryeia.

- Katapyeital 1o £0pog 80%-125% 1o onoio pe Bion T uLotdpeves Slatdfeic Ba mpéneL va kavomoeitan
npokelpévou N avuotdBuion va Bewpeital anoteheopatiki. O EAeyXoC GNOTEAEGUATIKOTNTOC ™mge
avTiotdBuiong yivetal mAéov uOvo MPOOSEVTIKA, EVW) UTO OUYKEKPLUEVEG GUVBMKEC 1) TIOLOTIKY pévo
aftoAdynon kablotoaral enapkric.

- Ity mepimwwon nouv pla oxéon avtotdBuong maldel va elval anoteheopariki aMd o otdYoC NG
Suaxeipiong kwvdivwv g etanpeiag we mpog t oxgon avuotdduions rapapévet o tog, n eTalpeia Ba
npéneL va npoBei oe e€uooppdnnon (rebalancing) tng oxéong avTIOTAOUIONC (GTE VO LKAVOTIOLOOVIAL Ta
KpLTpLa TG AMOTEAECHATIKOTHTAC.

Emonpaivetar nwg ot véeq amoutioels Sev nepapBdvovial exeiveg mou adopoliv otnv avTloTaOon
avoywy xaprodulakiwv (macro hedging) ol onoieg Sev éxouv aképa Slopopdwbel.

Népav Twv avwiEpw TRONONOUOEWY, N £kGoon Tou ATIXA 9 éxel emubépet Ty Tpomomoinon kat GAAWY MPOTUTIWY
KkaL kupiwg Tou AMXA 7 oto onolo éxouv mpooteBei véeg yvwotonouioelc.

H Etapeia efetdlel g emmtwoelg nov Bo €xel n uoBétnon tou AMXA 9 ot XpNUOTOOLKOVOUIKES TNG
Kataotaoelg, aAAd Sev avapével OnpaviIKEG ENUTIWOELS,.

* AwigBvéq Npodtumo Xpnparoowovopkis Avadopds 15: «Ecoba and cupfhoelg pe meAdTecs {(Kavowviopde
2016/1905/22.9.2016)

loxuel yia xprioew pe évapén and 1/01/2018.

Tnv 28/05/2014 ekb668nke anéd to TupPBovAlo Twv AeBviv AoyloTikwy Mpotinwy to npdTuno AMXA 15 «Ecoda
ané ouuPaot pe neAdtee». To véo mpétuno eivan 10 anotéheopa g kowg Tpoonddelac tou TAAM Kat Tou
Apepwdvikou ZupBouliov Twv Xpnuaroowovopikwv AoyioTikwv Npotonwv (FASB) va avartiéouv KOWEG
anawtnosig doov adopd TIS apXé avayvwplong ecoswv.

To véo npdtuno éxel edappoyr € GAeC TIG SUNPAOELS e TEAGTEG ANV EXEivwv IOV eival oTo nedio gbappoynic
@AWY RPOTUTIWY, ONWG OL XPNUATOSOTIKEG OBWOELS, Ta aodalloTikd cupBOAae KaL Ta XPNMATOOKOVOUIKG
UHéoa.
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Toppwva pE To véo mpdtumo, o etaipela avayvwpiler éooda yu va AMELKOVICEL TN UETOdOPE TWV
UnEGXNUEVIWY ayaB®V | URNPECUDV OF TIEAGTES EvavTL EVOC TOoOU OV QVTIRPOCWNEVEL TNV auoBr, Tnv omola n
ETOUPELN aVOpEVEL WG avTaAaypa yia Ta ev Adyw Tipoidvra fi unnpeoies. Ewodyetal n évvola evag véou MOVTEAOU
avayvipiong ecodwv BaoeL névte Baokwv Bnidtwy, Ta onoia ENypoppatika eival ta e§Ac:

e Bjpa 1: NpooSloplopog g ouppaorg / cupPaoswy pe evav iehdrn

« Bijua 2: Npoaloplopds Twy uNoXpERCEWY anddoong atn cuppaocn

s Bfipa 3: KaBoplopdg Tou TuApaTog ouvaAAayiig

« Bfjpa 4: Katavopt Tou Tyfuarog suvaAlayrig oTig UTIOXPEWCELS Gr6500NG NG oOpfacng

* BAjpa 5: Avayviplon ecé8ou otav (1} kabug) n etaipeia IKaVOTIOLEL pLa uTIoXpéwon anodoong

H évvola Tnc unoxpéwong anddoong {performance obligation) eivau véa kaw otnv ouoia avinpocwneUeL kabe
unidoyeon yia petadopd orov neRdTn: a) Evag rpoidviog 1 puag unnpeoiag (i pag Séopung ayabwv fi uTNPECLLY)
nou eivan StakpttA 1 B) PO GEPAG SLakprtv ayaBuwv f uTNPESLDY Tou Elval OUOLOOTIKA Ta (Bia kaL £xouv TO
i510 povtéAo petadopds otov mehdrn.

H éxSoon tou AMXA 15 emudépel Ty KATAPYNoN Twv akdAovBuwv NPoTHnwy Kat SlEpUnNVELWV:

* AATM 11 «XUPPAECELS KOTAOKEUAGH

s AAM 18 «Ecobar»

o Meppnvela 13 «Mpoypdppata PMOoTOoHVIG TEAATWYY

o Aleppnveia 15 «TupBacels yia v Kataokeur AKViTwy»

» Aieppnvela 18 «Metadopés otoixeinv evepynTiko) and meAATECH Kol

o Miepunveia 31 «Ecoba - Zuvahhayég avTaAhayrig TIOU EUTEPLEXOUV unnpeoiec Sradfpongr

H Etawpeia avapével 6t n edappoyh Tou AMXA 15 8e Ba éxeL onpavwkn enibpacn ot XPNUATOOLKOVOLKES TG
Kataotdosis,.

Eniong, 10 ZAADN £XeL eXBMOEL TO KOTWTEPW TPOTUTAL KOL TPOTIOTIOLOELS npoTUTwy Kabwg ko T Aeppnveia 22,
1a orola dpwe Sev Exouv vioBetnBel akdpn and v Eupwnaiki Evwon kat Sev éxouv edapuootel mpowpa anéd

tnv Etaupeia.

o Tpononoinon Tov AleBvoig Npotinou XpNUaTooKOVORLKIg Avadopdg 2 «Napoxéc mou e§apTuvTan oo v
afia Twv petoxwvr»: Ta§vépnon Kol anotipnon Twv napoywv nou sfaprwvral and v afic Twv peToywy.

loxUeL yra XpHioewg pe évapén and 1/01/2018.
Tnv 20/06/2016 to ZAAMN e€£6woe Tpononoinon oto AMNXA 2 pe to onolo Sigukpwictnkay Ta akdAouda.
e Katd tnv anotiunon tng evdoyng afiag piag napoxng nou efaprdran and TNV afia Twv METOXWV Kal rn onoia

SLaKaVOVIZETAL LE METPNYE, O AOYWOTIKOG XEWPLOHOG Twy EMUMTWOEWY and toug dpoug Katoxupwong (vesting
conditions) ko8¢ koL and toug dpoug mou Sev oxetl{ovial e TV EKTANPWON OUYKEKDLUEVWY NPOiiToBEoEwY
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(non-vesting conditions) akoAouBei tn Aoyl nou edapudletal oTic RapoxES mou eEapTivTaL and v afia wwy
HETOXWV Kat SLakavovi{ovial pe CUPPETOXIKOUE TiThouc.

* ITIG MEPUTIWOELS TOU N dopoloyur vopoBeoia emuBdAAeL otnv staupeia va napakpard éva nocd ¢opov (to
onoio anoteAel popooywri unoxpéweon tou unarriiou) To onoio adopd aTic apoEc ntou oxetifovral pe tnv
afia ™G petoxrig kat To onolo Ba npénel va anoboBel otic poporoyikéc apxéc, n ouvaAiayr oto cUvoA6 thg o
npénet va avipetwniletal we pia rapoyn nou efaprdral and v afia Twv PETOXWY KoL n omoia Suakavovileto
HE OUMHETOXIKOUG TiTAoug, av we Tétow Ba xapaktnpifoviav av Sev unrrfpxe o IfTnua Tou cuudndwopou g
¢bopoloyknig unoxpéwong,

* ItV nrepimtwon nou tpomoronBolv oL 6poL oV SLEMOUV TIC TIAPOXES ToU EEapPTUVTOL Otd mv afia mg
HETOXNG £TOL WOTE aUTEG va TIPEMEL va avata§vopnBolv amd mapoxéc mou KoaraBdiiovra HE METONTA Of
TAPOXES TOU KataBdAAovtal pe TN HOpdr CUHPETOXIKGWY TitAwy, N cuvailayr Ba npéneL va AoylotikoronOel wg
napox mou &wkavoviletar pe cuppetoxikoUs tithoug ané TV nuepopnvia mou NpaypatonoLEitar n
Tpononoinon.

H Etawpela efetaler g enumtioelg mou Ba éxer n uwdétnon ¢ avwiépw Tporonoinons ot
XpNUOTOOLKOVOMIKEG TNE KataoTdoelc,

* Tporonoinon tou AweBvoig Mpotdmou Xpnpatoowkovopwrs Avadopic 4 «Aadalictipla GUBOAmOY:
Edapusélovrag to AMXA 9 Xpnpatooikovopukd Méoa pe to AMXA 4 Aobahtothipia ZupBéiarc

loxueL yua xprioetg pe évapén and 1/01/2018.

Tnv 12/09/2016 1o ZupBolio AeBvivv Aoylotikwv Mpotimwy £8wae Tporonoinon oto ANXA 4 KE Tnv onofa
Seukplvider ot

- Ou aopahiotikég erawpeieg, Twv onolwv n kUpla Spactnputnia cuVSEETaL pe TIC achdAeleg, £XoUv TN
Suvarétnra va Adapouv npoowpwvry e€aipeon and tnv edappoyr tou AMXA 9 kat

- OAeg oL Eraupeieg mou exdibouv aodahotripia cupPdrawa kar uoBetolv To AMXA 9 éxouv T Suvatétnta va
napouoLatouv Tig petaBolég otnv ebAoyn agia erAéSipwy XPNHOTOOKOVOKGY oTOLKEIWY Tou EvepynTikol ota
Aownd anoteAéopata mou Kataxwpoivral aneubelag otnv Kabapn ©fon kat oy ota QMOTEAECHATA.

H avwtépw tpononoinan dev éxel eniSpacn otig Xpnuatoowovopké KataoTdoels tne Etaipeiac.

* Tporonoinon tou AwBvoig Mpotinou Xpnpoatoolkovouikrs Avadopds 10 «EvORotnpéves Owovopuxég
Karaotdceig» kau tou AeBvolg Aoyiotixol Mpotunmou 28 «EnevSUOEL, O GUYYEVEIC Ko rowonpagiegy:
Zuvalhayi] nwAnong f stedopdg petagl Tou enevéuty kat TG ouyyevols etanpiag f kowomnpagios.

Hpepopnvia unoxpewtikig epappoyrs: Aev éxel akdpa kaBopLotei.

Tnv 11/09/2014, to ZupBotAio twv AeBviv AoyioTkwv Mpotinwy e£5woe Tpononotiosic ot AMXA 10 kot AATT
28 pe okond va anooadnvicel to Aoywotikd xepopd piag ouvadhaynig mwAnone f ewodopdc otoyeiwv Tou
EvepyntwoU g pntpurg etaupeiag oe ouyyev 1f kowonpaia tng koL to avtiotpodo. ElSwdtepa, to AMXA 10
TpononouiBnke £toL wote va kabiotaral cadés 6T, oe mepintwon nou we anotéAeoua plag cuvarkayric pe pio
ouyyevi] 1 kowornpagia, pia evaipelo xdoer tov éAeyxo eni Buyatpikig e, n omoia Se cuvioTd EMIXeipnon»
BdoeL Tou ANXA 3, Ba avayvwpiosl ota anoteAéopatd tng uévo exeivo 1o pépog tou képdoug 1| tng Inpiag ou
oXetileTaL HE TO MOCOOTO GUUUETOXMG TwV Tpitwv oTn cuyyevn i otnv kowornpatio. To undAowo HEROS TOU
kepboug tng ouvaMrayrig Ba amahsidpetar pe 1o Aoylotikd umbhouto TG cuPPETOXC OTN OuyyevA i oty
kowonpagia. Ennpdobeta, edv o enevbutiic Slotnpei M0GOOTO SUETOXNG OTNY TPWNV BuyaTpikn, £T6L MOTE
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aut va Bewpeitan mAfov ouyyevic i} kowonpala, to képdog N N Inuia and v ek véou arotlunen tng
GUMHETOXAG avayvwpiletal ota anotehéopata pévo oto Badié nou adopd 10 TOCOOTO OUUMETOXIE Twv GAAWY
enevSuTHV. To UTLBAOUTO TOGH Tou KéPSOUC anaAeidetal pe To AoyLoTIKG UTIGAOLITO NG OUHLIETOXNG OTNV Ipwny
Buyatpukn.

AvtioTolxa, oto AAM 28 éywvav TPocORKeS yua va anooadnviotei 6TLn pepwn avayvwpion képboug iy {nuiag ota
anoteAéopata Tou emevbuth Ba AauPdvel xwpa povo eav To rwAnfévta otoixeia otn ouyyevl f otnv
kowonpatic Sev TANPoOY Tov oplopd the «eneipnong». Ze aviifetn replntwon fa avayvwpiletat To cuvolikd
képSog i {nuia ota amoteAéopata Tou ENevbuT.

Tnv 17/12/2015 to ZAATI katiipynoce Ty NUeEpOUNvia UTIOXPEWTIKAG EGAPHOYTG TNG AVWTEPW TPONOTOINGNG IOV
eixe apxwd npoodlopioel. H véa nuepopnvia unoxpewtikig ebappoyng Do mpoodopIOTEL O pETayEVESTEPN
nuepopnvia amd 1o ZupPotALo Twv AEBVIV AOYLOTIKMV Npotinwv adot AdPeL NP TOU Ta ANMOTEAECUATA TOU
£pyou mou exmovel yLa T Aoylotkr) tng ueBésou tng kabapng Bfong.

To avwtépw npdtuTo Bev ExeL edapuoyr ot Xpnuatooikovouikés Kataatdoelg tne Etaipeiag.

e AeBvéc Mpétunmo Xpnporoowkovouikris Avadopds 14: «Avapaliopevor Aoyaplaopol URé KaBeotws
pUBLONGY

Tnv 30/01/2014, To IupBolAo Twv Abviv Aoylotikwy Mpotimwv gfébwoe 10 ANXA 14. To véo mMpPOTURO
TPOYUOTEVETAL TO AOYIOTIKO XELPIOMO KO TIG YVWOTOMOUCEL, ROU amoutodvTaL yiat Toug avapaAAGHEVOUS
AoyapLacpols und kafeotdg pUBUONG, N THPNOH Kai avayvwpLon Twv orolwv MpoPAENETAL AN TIC TOTIKES
vopoBeolec dtav pla evaupeia mapéxel mpoidvia i uMNPECiE; Twv onolwv n Tuf pubpiletan and kdamowov
kavovioTd dopéa. To mpodtumo éxel edappoy katd v rpwtn uwBémon twv AeBvwv Aoylotikwy Npotunwy
KQL POVO yia TG ovIdtnTeg mou Sievepyolv SpaotnpLOTNTEG Rou pudulfovior and xdmowo fopéo Ko TOU
ocOpdwva ME Ta WponyoUpeva Aoylotikd mpdTuna avayvwplay TOug £v AGyw AOYQpLAOHOUG OTIG
Xpnuoaroowovokée toug Kataotaoeis. To AMXA 14 nopéxel kat efaipeon, otig ovrdtnTes autig tn SuvatdtnTta
va keparalonotodv avti va e§050moIo0V Ta GXETIKG kovaUALa.

To avwtépw TPOTUTO Bev EXEL EAPUOYH OTIG XPNMUOTOOLKOVOUIKES kataotdoelg Tng Evapeiag.

» Tpononoinon tou Awbvoig MNpotinou Xpnuoroowovoulkis Avagopac 15 «Ecoba and cupfdocel; pe
neAGTECH: ALEUKPVIOELS oTo ANXA 15 Ecoda amnd cupBdoels pe meAdres

loxUEL yLat XprioeLg e Evapén and 1/01/2018

Tnv 12/04/2016 o ZAAN eféSwoe Tporonoinan oto AMXA 15 pe v onola Steukpivioe kupiwg Ta akdAouba.

- Méte éva ureoxnuévo ayadd r unnpeoia givat SLakpitd and ACUIES UTOOYECELS OF pia obppacn yeyovog nou
Aappdvetar unddn katd v afAdéynon ya o av 10 unecxnuévo ayaBd n unnpeosia guviotd umoypéwaon
anédoong.

-- Mg nowov tpémo npaxtkd va afodoyeital av n $ion Ing undoxeong ¢ ETaupeiag ocuviata napoyn twv
uneoyxnpévav ayadov if unnpeowv {n etatpela anotehel &nhadn tov eviohéa) i SleuBETnon woTe Tpito pépog

va apéxeL Ta ev Adyw ayaBd ko unnpeoieg (n etapeia anotehel SnAadh Tov EvioAod6)xo).

- Mowc, napdyovrag kaBopilel av n etaupela avayvwpllel 1o éoobo SLaxpoVIKd 1) OE pial GUYKEKPLUEVN XPOVIKN
OTYLA OTIC MEPLTTWOELS Twv adewv xpriong enl nveupatikig replovoiac,
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Téhog, e Ty Tpomonoinon npooténkay SUo npaktikég AUGEL yia Th peTdBaon oto AMXA 15 60ov adopd oTic
oAokAnpwuéves oupPdoeig otig onoieg epapudleton mARpng avadpoukn sdappoyr kat éoov adopd oTIC
METaPOAEG OTIG CUPPAOELS KaTd TN peTdBaon.

H Evaupeio avapével ot n epappoyr) tou ANXA 15 S Ba éxer onpavtikr enlSpaon oTIq XprpatooKovouKES TS
Kataotdoelg.

* Etioieg BeAtiwoeig twv ANXA — Kikhog 2014-2016 (edbapudleton yia etrioieg nepléSoug rou Eekivolv Ty 1y
petd tnv 01/01/2017 ko 01/01/2018)

Tov AexépBpio tou 2016, To ZAAN npoéPn otnv £kdoon «ETioleq BEATUOoEL Twy ANXA — Kukhoc 2014-2016», n)
onola anotekeitar and pia ogpd Tpononolicewy o€ opLopéva NPOTUTA Kat anoTeAel LEPOG TOU TIPOYPApHATOC
yla T eTfoleg BeAtiioels ota AMXA. OL TponomoticeL mou nepilapuBavovral otov KUKAO autdv eivar oL eERC:
ANXA 12: Anocadrivion tou mediov epappoyiis Tou Mpotinou, AMXA 1: Awypadh Twv BpaxunpdBeopwy
efapécewv yia Toug UIDBETOUVIEG Vit mPWTN dopd T ANXA, AAN 28: Empétpnon piog ouyyevouc fi piog
kowonpatiag otnv e0Aoyn atia. O1 tpononouioei; epapudlovral yia etjoieg nepiéSouc mou Eekvoliv TRV ij PeTd
v 1n lavouapiov 2017 Goov adopd oto AMXA 12, kaw v f petd v 1n lavouapiou 2018 doov adopd ota
ANXA 1 xkair AAN 28. Ou ouykekpyiéves adhayée Sev avapévetal va éxouv kapia ouocubdn enibpoaon otiC
Owovopukég kataotdoelg tng Eraipeiag. Ta avwtépw Sev éxouv uoBetnBei and tnv Evpwnaikr Evwon.

¢ Tpononoinon oto ANXA 2: «Tafwounon kou Empétpnon IuvadAaydv NMAnpwpis Baowdépevwv of
Zuppetoxkolg Tithouor (edapudletal yia evioieg neptéSoug nou §exivouv Ty 1 petd Ty 01/01/2018)

Tov lodvio tou 2016, To ZAAN ntpoéPn atnv £kSoon Tpononoinong neploplopévou okomol oto AMXA 2. ZKOnoc
mg ev Adyw TPOTIONOINONG elval va mapdoxel SLEUKPIVIOELS OXETIKG UE TOV AOYIOTIKG XELPIOHS OUYKEKPLUEVV
WnRwy ouvaAhayhv TANpwHAG BaolOuEvwY O CUMMETOXKOUS TiTAOUG. fllo Suyxekpuyiéva, n Tpomonsinon
ELCAYEL TIS AMAUTACELS OYETIKA E TOV AOYLOTIKG XELPLONS TNG ENiSpaocng Twv TpolinoBéoewy Katoxipwang Kot pn
KOTOXOPWONG OTNY EMWETPNON Twy MANPpWHGY BaoiGUEVWV 08 CUMPETOXIKOUG TitAoug ou Stakavovilovral pe
HETPNTA, TOV AOYLOTIKO XEWPIOWO Twv ouvaAAaywv TANpwpwv BaoWOHEVWY OE CUHMETOXIKOUC TITAOUC Tou
$Epouv éva Xapaktnplotikd Swakavoviopol ot cuphndloTkd Baon yw unoxpéwon mapakpdtnong $épou,
kaBwg kal pia tpononoinon oroug dpoug kon mpoiinobécel; piag MAnpwpig BaolOpEVNS O CULMETAXIKOUC
Titoug, n omoia petaPaMier v tafwéunon TG ocuvallayig and SiakavovilOEVn HE METPNTA OF
SlakavovILOHEVN PE CUPHETOXWOUS Tithous. OL ouykekpuéves alhayég Sev avapévetal va éxouv kaplo ouowbsn
enibpacn otig Xpnuatoowovopukég Katagtdoews g Etawpeiag. Ta avwtépw Sev éxouv uoBetnBel amd v
Eupwnaikh Evwon.

* Tportonoujoelg oto AAN 40: «Metadopés EnevbUoewv ot Akivnta ard 1 oe dAAeg katnyopiec» (ebappdletan
yta eTiioLeg nepLodoug nov Eextvolv Tnv i pevd tnv 01/01/2018)

Tov AsképBpio Tou 2016, to ZAAM mpoéPn otnv £kSoon TPONMONOL|GEWY NEPLOPIGUEVOU OKOROU oTO AAIN 40.
IKOMGG Twv ev Adyw Tpomomouicewv gival va eviaXuBei n apxf yia T petadopéc and, iy ot EnevBUCEL O
axivita, wote va kaboplotel 6t (a) pla petapfifacn and, f oe emevbicels oe axivnta Ba mpénel va
npaypatonoteital uévo epdoov undpyel petaforr otn xprion Tou akwiitou, kal (B) pin Tétola petaBold otn
xprion Tou axwrtou Sa nepieAdBave Tnv afloAdynon Tou katd mocdv To ev Adyw axivito mAnpoi ta KpLTipLa
Taévounonc Tov we enevbutikd akivnro. H ev Adyw petaBolrd otn xpron Ba mpénel va unootpiletanl and
OXeTkr Tekpnpiwon /arobeuaikd otoxeio Ou ouykexpyidves aAhayég Sev avapévetal va éxouv kapia ououbsn
enibpaon ot Xpnpatoolkovopikés Kataotdoes tng Etawpelag. Ta avwiépw Sev éxouv uwoBetnBel and v
Evpwnaikr Evwon.
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e EAAMXA 22 «Xuvahhayé oe Zfvo Nopopa kou MpokarapAntéo AvidAAaypon (edpapudletan yra eTioLeg
nepLé6Soug ou fexwvouv v iy petd tnv 01/01/2018)

Tov AeképPplo tou 2016, To IAAMN TpoéPn otnv éxdoon piag véag Awpunveiag, g EAAMXA 22. H ev Adyw
Appnveia nepapBdvel TG OMONTAOEL OXETIKA ME TN ouvaAhaypaTik wotigia Tou Ba TpEREL va
XPNoWonoLEiTan KaTd T napousiacn ouvaARaywv o€ §évo vououa (rx. ouvaAhayég ecobwv) dtav Exel AndBei
fi 500&i MAnpwr; npokataBoAkd. OL GUYKEKDIUEVESG AAAOYEG SEV QVOUEVETOL VO £xouv kapia ououndn enidpaon
ot Xpnuatoowovopiké Karaotdoes tng Etaipeiag. Ta avwrtépw Sev éxouv vobetnBel and v Evpwnaiki
‘Evwon.

* Tpomonoujosig oto AAM 28: «MakponpdBeopes ZUPMPETOXEG OF Iuyyeveic kol Kowonpagiec» {epappdleran
yla £TiioLEC REPLOSOUG ov Eekavolv TV 1 Petd tv 01/01/2019)

Tov OktwPpLo Tou 2017, to IAAM npoéPn oty £kSoon TPOTIOTOCEWY neploplopévou okomou oto AAMN 28.
Tkond¢ Twv ev Adyw tpomorowfoewv elvat n mapoxs Sieukpvicewy OXETIKA ME TOV AOYIOTIKO XELPLOMO Twv
HOKPOTMPOBECUWY CUNUETOXWV O pia ouyyevn 1y kowonpafia — aug onoieg ev edapudlerat n pEbodog g
kaBepric Béong — Baoel Tou AMNXA 9. Ou cuykekpLEveG aAhayég Sev éxouv entibpaon otig XpNLATOOLKOVORLKES
Kataotdoeic ¢ Evawpeiac. Ta avwtépw Sev £xouv vwobetnBel and v Evpwnaiki Evwon.

* Etfjoeq BeAtuhoeig twv ANXA — Kokhog 2015-2017 (edappolerar ya emoles nepLdSoug rov Eexvouv Ty 1
uevd tnv 01/01/2019)

Tov Aekéupplo Tou 2017, ZAAN npoéPn oy ékboon «EToLE] BeAtwooelg Twv ANXA — KOkhog 2015-2017», )
onoia amoteheiton and pia Cepd TPONOTOUGEWY OE OPLopEve MNPOTURA Kot anoTeAEL HEPOG TOU TIPOYPAHATOG
yla T eToLeg BeAtuboer ota AMXA. O tporonotioelg nou nepappévovrar otov kKUKAo autédy elvan ot efne:
AMXA 3 - ANXA 11 IvupuetoXikd Sweitbpota mov xaxeiye nponyouURévg O QRIOKTWY OF g amd KOWoU
Aewtoupyio, AAN 12: Enuttioel otov ¢opo E0odApOTOC and TANPWHEC yia XPrHATOOKOVOUKA péoa
tafvounpéve we oToeia Twv 18iwv kepahaiwv, AAN 23: Koom Savelopol emAéEua yua kepahatonoinon. OL
TPOMOMOUAOELS EPapPOIOVTAL yiar ETHOLEG nepddoug mou Eexwvolv v f PETA v 1n lavovapiou 2019. H
Eraupeia Ba efetdoel Ty enirtwon AWV TWV ROPATIAVW OTIG XpnUaTOOIKOVOULKES TG Kataotdoels, av ka Sev
avapévetal va éxouv kapia. Ta avwtépw Sev éxouv uoBetnBel and Ty Eupwnaikn Evwon.

¢ AleBvéc Mpétuno Xpnpatootkovopuxkiis Avadopds 16: «MLoBwoelg
loxVEeL yLa XpHoelg ue Evapén and 1/01/2019.

Tnv 13/01/2016 1o TupPoltAlo Twv AleBvimv Aoylotwwy Npotinwy efédwoe to npéTuTto AMNXA 16 «MoBwoeLg»
10 OoMoio avikadLoTd:

- 10 AAN 17 «MioBwoelg»

-t Aeppnveia 4 «Mpoabloplopés Tou av pia oupdwvia eumepiExel piodwon»

-t Aeppnvela 15 «Aertoupykéc podwoerg — Kivntpa» kat

- 1 Apunveia 27 «Extipnon g ovciag twv cuvalAayav Tou EMREPLEXOUV TO VOMIKG TUMO Miog
MioBwong»

To véo MpOTUTE SLadopPOTOLEL GNUAVTIKG TN AOYLOTIKN) TwV MoBWoEWY yia Toug WoBwtég evw otnv ouoia
Swxtnpei Tig udrotdapeves anaitioelg Tou AAM 17 yx toug expobwiéc. EWBIkOTEpQ, BACEL TWV VEWV ONALTHOEWY,
KaTapyeital yia Toug uobwtég n S1axplon twv pobwoewv oe Acttoupykég kau xpnpatodotikég. Ot puobwrég Oa
npénel mAéov, yia kdBe ovppaon poBwoewg rou unepBaivel Toug 12 prve, va avayvwpifouv otov igoAoylopd
Toug To Sikaiwpa xpriong tou poBwpévou otoxeiov kabwg kal v avtioton UNoXpEwon KatafoAng Twv
HLoBwpdTwy. O avwTépw Xewiopdg Sev anareital 6tav n afia Tou otowxeiou yapaxtnpiletal wg moAD XaunAn.
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H Eraupeia efetdler tnv entmtwon nou Ba enupéper n uobénon tou ANXA 16 OTIC XPHIATOOIKOVOUIKES TNC
Kataotaoelc.

* EAANXA 23 «ABefardtnra oxetikd pe Xeiplopous Mépou Ewcobiparog» (ebapudletan yia eTholes nepioSouc
nov §ekwvolv Tnv 1) petd tnv 01/01/2019)

Tov loUvio tou 2017, to ZAAN mpoéPn otnv £kdoan piag véag Aeppnveiag, tng EAANXA 23. To AAN 12 «Dépot
Ewoodripartog» mpooSiopilel tov Aoylotikd xelplopd tou Tpéxoviog kat avafoArdpevou dopou, oAd Sev
npoodLopileL tov Tpdmo pe Tov omoio Ba mpénel va avrikatonTtpilovial oL EMNTWOEL e afepawdtntac. H
EAANXA 23 neplhappavel Tig emmpooBetes tou AAN 12 anawrioers, npocSiopilovtag Tov Tpéno ye Tov onoio Ba
TIPETIEL VO AVTIKATOTTPIZOVTaL OL ENUTTWOELS TNG APeBaLéTNTAG GTOV AOYLOTIKG XEWPIGNS TwV HOPWV ELGOSHPATOC.
H Etaupeia Ba efetdoeL tnv enintwon 6Awv Twv NApandvi 6T XpNHATOOKOVORIKEG TN KOTAoTACELS, av Kal Sev
QVaUEVETOL va EXouv Kapuia. Ta avwtépw Sev éxouv uoBetnBel and v Eupwaikn Evwon.

* AMNXA 17 «Acpahonkes Zupface» (edapuoletar v etrjoleg nepiéSoug nou Eexvolv TtV | PETA THV
01/01/2021)

Tov Méuo tou 2017, to ZAAN npoéPn otnv ékdoon evdg véou Mpotimou, Tou ANXA 17, To onolo aviikadiotd éva
evbidueco Mpdtumo, to AMXA 4. Fkomdg tou £pyou Tou IAAM frav n avdmuén evég eviaiou Mpotdnou
Baawpevov ot apxéc (principle-based standard) yux tov Aoylotikd Xelplopé dAwv TwV TUNWY aopaALOTIKMDY
oupBdoswy, oupnephapBavopévwy kat Twv cupBhoewv avtaoddiiong mou katéxel évag aodaAloTkds dopéac.
Eva eviaio Mpétuno Baciopévo otig apxé Bua evioUOEL T CUYKPLOWWATNTA TNG XPNHATOOIKOVOUIKAC avadopdc
HeTafy owovopkwy oviotitwy, Sikawodoaiwy Kat keparalayopwv. To ANXA 17 kaBopileL Tig anarioewg nou Ha
npéneL va epoappolel pla owovoukn ovidtnta otn Xpnuatocwkovopwl mAnpodépnon mou oxetiletal pe
acpahoTikég oupBacel; nou exkdlbel kat ouppaocelg aviaoddAiong mou katéxsl. OL ouykekpUyiévee alhayéc Sev
éxouv enibpaon ot Xpnuatookovoulké Kataotdosig e Etalpelag. T avwrépw Sev éxouv vio8eTndei and tv
Eupwnaikn Evwon.

4. Awyeiplon xpnHATOOIKOVOUIKWV KIvEUvwy & kedahaiwv

4.1 MNapdyovieg XPNHCTOOLKOVOHLKWY KLVSUVwY

H Erawpeia ektiBeton oe xpnpatoowkovopwols kwdivoug dnwe kivbivoug ayopds (petaBoAéc o TiéC ayopdc),
RLOTWTKG kivbuvo, kivéuvo pevotdtnrag, Kiviuvo Tapelakv powv and petaBoléc emokiwy.

H Swyeipon twv omolovbinote KwSUvwy SEKTEPAUDVETOL and TO0 Awwknuikd SupBolAlo. To AOKNTIKG
ZupPouAo npoabLopilEL KaL EXTYUG TOUG XPNHATOOLKOVOLLKOUG KWEOVOUG OF GUVEPYRGIX TOUG GUVEPYATES TOU.
To Awowkntkéd ZupBolAw rapéxel odnyieg kal kateuBUVOEL oTal LEAN Tou yia Ty yevikr Saxeipion twv kKvSvvwy
kaBuwg kar £18ikéq 0dnyieg yua T Siaxeipion cuykekplpévwy KvBUVWY 6TwE o KivBuvog EMTOKIOU, 0 TUOTWTKAC
kivBuvog, n xprion napaywywv Kot UN-Rapaywywv XpnHOTOOLKOVOULKWY epyaielwy, enévbuanc Twv Stabeoiuwy,
KaBwg kaL 0 guvaAAaypatikég kivsuvoc,

4.1.1 Kivbuvog ayopdg

H Etaupela extifetal o kivbuvo and v petaBolr Tng agiag Twv (S10XpNOONOLOUHEVWY GKIVATWY TG KB
KOL TwV ETEVOUTIKWY AKWVATWY TNG, £T0L OMWG QUTH EKTLHdTAL b ave§ApTNToug EXTUUNTEC.
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Ta kupLOTEPA XPNUOTOOIKOVOIKE péca tng Etatpeiag éxouv wg &8¢

(rood o€ Evpw) 2017 2016
Evepyntwo

Ie avanooPfecto KOGTOG

MeAATEC KoL AOUNEG ATCLLTH GELS 1.905.980 2.986.888
Tapswkd SwaBéoa kat .oodivaua auTwV 166.483 1.559.369
zivolo 2.072.463 4.546.257
NadnTikd

Ie avandoPeoto kdoTog

Yroxpewoelg and xpnpatodotikég obwoelg 1.916.938 1.739.625
Aavelopog 63.235.545 64.829.423
NpopnBeuTES KaL AOuUTéG UTOXPEWOELS 3.739.984 2.759.318
IUvolo 68.892.467 69.328.366

4.1.2 Mwotwtkdég kivéuvog

H Etaupeio Sev £XEL ONUOVIIKEG GUYKEVIPWOELS TUOTWTLKOL KivSivou. Ot anaithoels adopolv kupiwg anaitiosig
ané Nekdrec tov Opfhou. OL amattrioelg amd Mehdreg kou Aoutég ARATHOEL BEV £XOUV TILOTOTOLMEVH
motoAnmTik) kavotnta. To HeyaAUTEPO MEPOG TWV Xpnuatoowkovopikwy otolxelwv Evepyntikol eivar pn
An§upo6Beopo.

Ta Tapewakd Awd@éoya kan lgodivapa auTwy TnpouvIaL o€ tpamneikoig Aoyaplacpoug omv EAAGSa kol otnv
KOmpo. Adyw Tou yeyovotog OTt Ta tpameliwd ibplparta otnv EAAGSa kat oTnv Konpo eival npootateupéva and
10 eUpWRAIKSG oUoTNUa, Sev udiotatar onUAvTIKOg Kivbuvog.

4.1.3 KivBuvog psuotdtntog

O kivbuvog pevotdtntag elval o o onpavikdg yue Ty Eralpeio kot avupetwniletal Siotnpwvrag enapkn
Sla0é01a KAl GUECT PEUCTOMOU|OYIN TUOTWTIKGE Opla and ouvepyalOpeveg Tpaneleg, v n kakun tou

keboAaiou kivnong yivetar and v pntpikr Evawpeia, otav ataLteita

Napati@evrar katwtépw ot supBatikég AREew (un npoefodANUEVEG) TWV XPNHATOOIKOVOHLKWY UTIOXPEWOEWV:

Tuek s, ToULEvoucE:
31122007 Aopormbunbhomo  UHBT P: M s Fuog 1 xog A 2w 5 fm Mexé omé 5
frood oe Eupd)
¥noyeeuaeL; and yprparedoTikes potugee 1.916.938 4.725.000 75.000 300.000 4,350,000
Advewe €3.235.545 73.308.161 36.702.797 21.604.255 15.001.109
AOUTEG UNOXPELIOELS 3.739.984 3,739.584 3,730,984 1] 0
58.802.467 81.772.145 40.517.781 21.904.255 19.351.109
I
31.12.2016 Aoyt undlomo upputm::::uzmué; ‘B 1 £vog And 2 #0065 Exn Mevd aond 5 b
{rood o€ Eupui)
VYroxpedoeis and YonueroSoTikes piothioetg 1.739.625 4.800.000 75.000 300,000 4.425.000
Adrverx 64.829.423 77.100.197 26.580.675 31.151.852 16.367.670
AoUnés UTIOXPEWOELS 2.759.318 2.759.318 2.759.318 0 0
69.328.366 B4.659.515 32.414.993 31.45L.852 20.792.670

Etfjoieg Xpnuaroowovotkés Karaotdosig e 31 Acxkepbpiov 2017 ovupwva He ta AJLX.A. 40



EIAIKOY ZKOIMOY AEKA TEZIEPA A.E.

4.1.4 Kivbuvog TapELaKWY powV Kal kivBuvog ertokiwv

H Etawpeia dev £xelL oto Evepynmikd Tng onuavikd évioka oTouxeia, €KTOC amd Ta TOpELKd Swbéopa Kkal
LooSUvVapa QUTWY.

0 kivbuvog petaBorrg Twy entrokiwv npogpxetal Kupiwg and ta pakponpoBeopa Sdvela. Advew HE HETAPANTO

EMLTOKI0 ekBETouv TV Etaupeia o kivSuvo Tapelakov powv. Ta EMTOKIE TWY EVIOKWY XPNHLOTOOLKOVO ULKUIV
UTLOXPEWCEWV £XOUV WC eEAC:

2017 2016
Tpoane{iko Advelo -
(Euribor (6m) mAéov neplBwpiou 6,5%) 7,10% 6,97%
OuoAoylakd Advelo - ZuvSepéva pépn
(Euribor (12m) mAéov nepBwpiov 2,7%) 2,70% 2,76%
Opoloylakd AGvelo - Suvbepéva pépn
(Euribor {12m) mAéov neplBwpiou 2,7%) 2,70% 2,62%

O akdrouvBog nivakag napoucidlel v avdhuon evaoBnoiag ota képdn mpo dépwv and evAoyec TBavEg
petaPolréc emokiwv pe TG umbAoueg peTaBANTEG otaBepéc, péow TG EMISpaone otov udlotdpevo Savewopd
KUHOWOEVOUL emutokiou edv n chhayri uripye o€ OAn tn SLdpkela Tou £roug. Av n petaBoAr npayuatonownel oto
TéAog Tou £roug, Sebopévou bt Sev undpyouy MAnpwiés, Sev undpxeL entBpaon otnv kaBapr Oéon.

Avgnon / Meiwon ce Eni&;'msri N
p:\:ld gelq Béong ?%) QOTEAECUOTO PO
dopwv £
2017
+15 -90.500,00
-15 90.500,00

4.2 Awyeipion keporaiwv

H Slaxeipon twv kedpahaiwv otoxeder otn Saoddion tng cuvexZépevng SpactnptétnTac me Etaipelac, v
ENTEVEN TWV avamtugLakwy G oxediwv 68 CUVSVAOUS UE TV TUOTOANTTTLKY TNE LKavOTHTA.

Ma tnv a§loddynon T motoAnrrikig ikavétntag e Etaipeiag Oa npénet va afiodoynBei o Kabapdc Aavelopoc

autig (1oL, CUVOAIKES pokpolpoBeoues kal BpaxunpdBEGHES UNOXPEWOES TPOS Tpamelee peiov TapEaKG
SaBéopa ko woobivapa)

0 KaBapaog Aaveiopog tng Etawpelag otig 31 AekepBpilov 2017 kau 2016 napovoidletal otov akéAouBo mivaka:
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KaBapbg Aavelopog 2017 2016
BpaxunpdBeoplog Savelopog 35.2938.642 26.190.424
Makponp6Beopog SAvELoHOE 27.936.903 38.638.999
IUvolo Saveiwv 63.235.545 64.829.423
Meiov: Tapewakd Stabéoa kal wwodivaua autwy 166.483 1.559.369
KaBoapdc Savelopos 63.069.062 63.270.054
TOvoho kaBapric Oéong etaipelag 6.596.090 6.393.402
TovoAo kedparaiwv 69.665.152 69.663.456
Agiktng Kedbahara ki MoxAeuong 91% 91%

0 &eixtne kedboharakrg pdyhevong otig 31 Askepppiov 2017 yia Ty Erawpeia unodoyiletal oe 91% (2016:91%).
0 Beiktne autdg unohoyiletan wg To mnAiko tou kabapol Savewopou (fitol, OUVOALKEC UOKPOTPOBECUEG Kat
BpaXUNPOBECIEG UTIOXPEWCELS P0G TPATEleG peiov Tapswakd Stabéoa kat wwodUvapa) mpog 10 cUVOAo Twv
keparalwv (Aol civoho kabapric Béong mAéov kabapadg Savelopog).

4.3 KivSuvog PeTaSOANG CUVOAAQYHATLKGV LOOTLHLDVY

G kivSuvog and MeTaBolr ouvEAAOYHOTIKWY L0CTYIDY Elvat Replopopévog ywx v Etawpeia kat ouvaptdron
Kupiwg e TUXOV Afdin urnpeciwv 1 poprBewa mayiwv, n MNpwpA Twv onoiwv elval og §évo vopoua.

5.  Inuavakéc Aoywotikés ektyuioeis kon Kplogls tng Aoiknong

H Awoiknon tng ETaupelag npoPaivet oe ektyunoe, mapadoxeg kot afLohoykéC KPLOELS TpOKELPEVOL va ETUAEEEL
Tic KATAAANASTEPES AOYLOTIKEG TOALTIKEG KOL KAVOVEG OF OXEON ME TN perhoviiki e€EAIEN yeyovdtwy Kau ev e€eAigeL
Kataotdoewy kaw cuvahhaywy. Ot ev AGyw EKTIUNOEL KoL mapaboxEq enavefetalovial MEPLOSIKG TIpOKELUEVOU
va avtanokpivovtal ota tpéxovia SeSopéva kal va avtavakAolv Toug EXACTOTE TPEXOVIEG KwbUvoug Kka
Baoifovtal oty npoyevéotepn epnepio g Awoiknong Tng Eraupeiag o oxéon ue t $puon kou 1o eninedo twv
OYETIK®V GuVaAAaywv kal yeyovotwv. OL Baoikég eKTHOELS Kat aflohoyikég kpioels oL onoleg avadépovral oe
Sedopéva n e§6MEN Twy onolwy Ba pmopolUce va ennpedoeL Ta KovSUALa Twv OKOVOUIKWY KaTaoTAoEwY Katd
Touc endpevoug Swbexa PAVES £XouV we axkoAovBwg:

5.1  Anotignon akwrjtwv o€ evdoyn agia

H Etawpele £xet uwBeThoer T AOYLOTIK TIOALTIKA Twv ebhoywv ofiwv yw TNV arotiunon Twv
L5LOXPNOLHOTIOLOU LEVIOV KALL TWVY ETIEVBUTIKWY eKWATWY e, Ot ERLUETPRACELS TNG EUAOYNG aflag yia Ta evowpara
Tyl Kol ERevBUTIKG akivita yivovtal and avefaptntoug TOTOMONUEVOUG EKTIUNTEG OF eTnowa Paon. Ot
avefdpntol exTynTéG elval PEAN aQvayvwpLOpEVWY EROYYEALOTIKUY EVWOEWV KAl KOTEXouv T6oO TNV
anapaitnm epnepio 600 Kat TG EEEBIKEUUEVES YWWOEL, OXETIKA L€ TNV empETpron g evAoyng atiag. Exiong
boov adopd Ti§ TEpUTTHcES ORou amatteltat n xprion TopeLaKwY powv ylvetaw ouvepyaoia pe to AeBviy Oiko
HOTEL VALUATION SERVICES yia tnv afioAdynon kau ektipnon Twv peovikwv powv pe fdon SLebvny
epnewpia kot Tig Wwitepeg cuvBrikeg Twv akwitwv. Avadopikd Je TV arnoTiinon Twy TEPLOUCLAKWY CTOXEIWV
ot p£Bodot kat oL napadoxéc avahvovral atny napaypado 3.2, 3.3 ka b.

5.2 (®opog eloodnparog

H mpoPAedn v ¢opo ewwodfiparog pe Baon to AAMI2 unohoylfeTan pe ektipnon twv ¢dpwv nov Ba
kataBAnBolv otig Gopoloywkés apxés T600 atnv TPEXoUOU XpAion GO0 Kal OF HETOYEVECTEPEG MEPLOSOUG Kal
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nepthappavel Tov tpéxovia dopo ewwodripartog, tpdPAedn yia éxtaktouc Gépouc Ko ewohopéc yia kabe yprion
kabwg kav v rpoPAedn v avaPariduevous dopous. Na TIC anattioelg and avapariopevn ¢opoloyia
ektipdrar n peMdovuikd wavétna g Etoaupeia¢ vo mapdyer to avaykaio dopoloyntéo ewddnua mou
oupyndilel tov avaPoridpevo Ppopo. H tehkr ekkaddpion Twv bopwv elcodniparog mbavdv va anokAlvel and
T0L OYETIKG O, TIOU £XOUV KaTaywpnBel oTig Xpnuatooikovokée Koataotdoelc.

53 Xapaktnplopog kal katnyoplonoinon pobwoeswy ent eSadikmv ekTGoswy

H Etaupeia £xel uioBwoeL 1o peydAo LEPOG TWY ESABIKGV EKTACEWY TNE ARd ouvbepévn Etaipeia Le pokpoypdvia
obppaon piocBwone. Mapd to yeyovég 6m Sev undpxel Sikaiwpa efayopdc and ty pobwrpa n picBwon auth
£xeL kataraxBel we xpnuatodotkr kaBwe éxouv petadepBel oty Etapeia and v expobwtpla or kivSuvol Kal
oL whEAELES TNG HLTOWUEVNCS yNG.

5.4 Xpnparodotikég LLOBWOELS WG EKULOOWTHC

H Etaupeia £xeL expuoBuoel opiopéva and ta akivnta T nov agopolyv ot RIS, ota maiowe XPOVOUEPLOTIKWV
HioBwoswv Sudpketag 60 etwv pe Swalwpa avavéwong yia dhia 60 étn oe tpita pépn. Metd 10 REpag NG
XpovopepioTikig pioBwaong, ta akivita Ba neptéAdouv nlow otny Etaupeia. Ot HOKPOXPOVLIEG QUTEC MOBWOELS
Xapaktnpifovral wg Xpnpatobotikég, S10TL petadépovial oUoaOTIKE GAa To odEAn kaL oL kivSuvolL otov
woBwth. H Etaupeio ouviiBwg npoglompdrtel o Tipnpa nou avaypddetal OTIS GUUPBACELS XPOVOUEPLOTIKIG
niocBwong ko enopévg xel anoavayvwploel ta akivita autd and tg Owovopikeg tng Kataotdosl.
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6. EVOWNATEG AKLVNTOTIOUOEL,

O EvowpoTes AKVATOTIOWROELS avahiovial wg akoAoUBwe:

EnurAo ko

Mineda - Ktipw kat Metadopixd Aoundg
(rood ag Evpw) Owoneba TEXVIKG Epya Héca EfomtAlopuoe Iuvolo
YrnéAowno tnv 31.12.2015 10.166.781 43.252.321 147.025 2.303.872 55.870.000
Afia kfions / avanpooappoyiic T 10.166.781 46.273.623 252.197 3814584  60.507.185
01.01.2016
MpooBrkeg nepLébou - - 18473 44,424 62.897
Avanpooapyoyr| aflag 1.906.093 4.108.784 . - 6.014.877
Meuboerg nepiddou - - (158.764) - (158.764)
Afa wrfiong / avompogappoyi TV 12.072.874 50.382.407 111.906 3.859.008  66.426.195
31.12.2016
Anooféoceig v 01.01.2016 - 3.021.302 105.171 1.510.712 4.637.185
Mpoobrikeg nepLddou - 1.496.850 39.909 425.424 1.962.183
Mewoeig nepubbou - (83.175) - (83.175)
AnooPéorig v 31.12.2015 - A518.152 61.905 1.936.136 6.516.193
Ynéiowno tnv 31.12.2016 12.072.874 45.864.255 50.001 1.922.872 59.910.002
Afia kriong / avanpocappovAc TV 12.072.874 50.382.407 111906 3.859.008  66.426.195
01.01.2017
NpoaBrikeg nepLabou - 10.590 - 14123 24.713
Avompoocpuoyn agiag 5.015.555 (213.149) - - 4.802.406
MeuwwoeLg nepLodou - - (9.225) {952) {10.177)
Afa krfions / avanpooappoyis TV 17.088.429 50.179.348 102.681 3872179 71243137
31.12.2017
Anocpéosig tnv 01.01.2017 - 4.518.152 61.905 1.936.136 6.516.193
NpooBtikec nepLddou - 1.643.970 15.906 323.015 1.982.891
MelwwoeLg neplddou - - {4.995) {952} (5.947)
Arooféosigtnv 31.12.2017 - 6.162.122 72816 2.258.199 8.493.137
YrdAowno v 31.12.2017 17.088.429 44.017.726 29.865 1.613.980 62.750.000

Onwe avadéperal otn onueiwon 3.2 Ta 1SLOXPNOHOROIOLHEVO akiviTa NG Etoupeiag epdaviloviar ot
aVaNPOCAPPOTUEVES afieq Toug oy adopolv OTIG EKTULWHEVES EVAOYES afiec Toug Kard v nuepounvia Tng
avanpooappoyns. O eKTUATEL TN ebAoyng agiag, npaypatonolouvial o€ gtfowa Baon.

H amotipnon twv akwhtwv £xel Rpaypatonowndei and tov Siebvh oiko EKTWUNTWY «American Appraisal»,
Mpokerran yie éva yvwotd kol afémoto olko extpntwv Tou ouykatahéyeTal HETall Twv kopudaiwv oikwv
EKTLUNTWV TiayKoapiwg. To tomkd ypadeio tng ABvag mou Sieéfiyaye v gktipnon e evAoyng afiog katéyel
NV QRATOUHEVN Vi QROTHUACELS aKIVATWY EUNEpla Tou £xeL anoktnBei and QVTIOTOWES EXTLUNOELS QKWVATWY
yia Aoyaplaopo dAAwv EAANVIKIV ETRIPELDY.

Ma v anotipnon twv akwitwv tng Etapelag £xet xpnoyonownBel n pébodog tou KepahalomoloUpevou
£L005 oo,
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H anotignon twv REAAOVIIKWV TOUEWKWY powv €YVE OE cuvepyacia pe tov S1eBvh oiko «Hotel Valuation
Services». H anotijnon unoAoyiotnke pe Baon t pébodo twv npo efodAnuévuv KABaPHV TAPELAKDY POV TOU
Zevoboxeiou yia pua nepiodo 10 etwv pe ouvteleots npofddAnong ato 10,90% katd tnv 31.12.2017 (2016:
10,80%) H edhoyn afio tou Zevoboxeiou umohoyioBnke wg to GBpoloHA TWV AVWTEPW npoefodAnpéviv
TOUELOKWY POWV.

H extiunon tng aglag tou OwonéSou éywve pe tn péBobo Tng umohewupatikic aioc.

Ztn xprion 2017 ané tnv anotiunon oe ebdoyn agio rpoékube avfnon ouvolkol noocot Eupw 4.802.405,97 ek
Tou onoiou nood Eupw 2.124.394 kotaywpiBnke oTo AMOBEUATIKG AVARPOGAPHOYHC KoL TOTH Evpw 2.678.011
Kataywpnenke we £0060 GTa ANOTEAEGUATA TNE XPHONS.

Edv n anotiunon twv eVOWHaTWY aKIYNTONOWoEWY ywétay e Tn uéBoso tou KGoToUC Ktiiong n afic avtwy Ba
avepyotav tnv 31.12.2017 o€ nood Eupw 47.627.152 (31.12.2016: Eup 47.616.562).

ExeL xopnynOei epnpaypatn acddiewa unép g Tpanelag Newpauwdc el Tou cuvoiou Twv aKwritwy tng Etapeiag
ywa ™ Xopriynon tpanelikov Saveiov (BAéne onpeiwon 12).

H ektypwpevn wdehyun Sudpkeia {wiig Twv evowpatwy akwvnTonowjcswy napatiBeta ot onpeiweon 3.2.
To axivnta tng Etaupelag eival aodoriopéva otnv Ergo Aviyvupn Aodalotikr Etaipeia.
7. Emev8uUoelg o Akivnta

H kivnon twv Enevéioswv oe Akivnta £XEL wg akoAoUBwC:

{roca oc Eupw) 2017 2016
YroAowmo évapéne nepiddov 7.779.103 8.584.089
Képbn / {Znpieg) and anotiynon enevdicewy ot akivnta (583.311) (1.004.627)
otnv ebAoyn afla Toug

MetafoAn unoAerppatikig afiog oty picBwon 9.068 47.214

Metadopic oe anodépata - {247.573)
YroAouo MiEne neprdSou 7.204.860 7.779,103

Onwg avadépetal ot onuelwon 3.3 ta enevbutka akivita tng Etoupeioag epdavifoviar atnv gvhoyn afia toug

KaTd TNV nuepopnvia tng avanpooappoyrs. Ta ERsVEUTIKG axivnTa avadépovial amokAEIOTIKG OE ebadrég
EKTAOELS.

H anotipnon twv akwritwv éxelL npaypatononBel and tov SieBvi oiko exTNTWV «American Appraisal».
Mpdketal yio éva yvwotd kat afIdmoTo oiko EXTUNTOV oy cuykaTaAéyetal PETaly Twy kopudaiwv oikwy
EKTIUNTWY Raykoopiwg. To Torwo ypagdeio g ABrivag nou Stefryaye Ty ektipnon g sVACYNG afioag katéxen
TNV QNAITOUHEVN VI ANOTLUACELS aKWATWY EPNELpia oy €xeL anoktnBei and avtioTowEes EXTIUATEL OKIVATWY
yio Aoyaplaopo dAAwY EAANVIKWY ETaLpELDV.

Ma v anotipnon twv akwitwv me Etapeiag £xel xprowonownBel n pébodog twv OUYKPLTIKWV GTOLKEIWY TG
ayopdag.

Mo ™ péBodo Twv ouykpTkWV oToIKElWY TNG ayopds Xpnoluonowenkay ctolxela ané WoktiTeg aKwritwy,
ueoireg, epyohdBoug g neploxrig kat elSikols oty Toukh ayopd. H yn xwpiotnke o Katnyopleg avdhoya pe ta
X2PaKINPLOTIKG TnG. TéTowa xapaktnpiotikéd BewpiBnkay n kahr Béa, n andotacn and tn BdAacoa, n Unapén i
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un apxtektovikol oxebiou kot owodopkrc adewas. Me Baon ta napondvw, kaBwg Ko RApasSoxeg yia tnv
QVTUYETIOMON HEYGAWY EKTROEWY GUYKPLTIKA PE OVTIOTOWEG MIKPOTEPES, O exuunTAg KotéAnge ot TECOEPLS
Tpég/lwvec. H T twy ektdoswy mou Bplokovial oe kahdtepn Béa ekTufBnke o Eupw 26,60 avd tT.j., Evw
autdv pe Kak) Béa o Eupd 12,15 avé T.M.. H Ty} TWV EKTACEWV TOU €XOUV KaAUTEPN Béa aAN £€Xouv
XOPAKTNPIOTEL WG Sacikéc avépxetal oe Eupd 5,32 avd T.). Kaw autev pe kakh B¢a oe Evpw 2,43 avad T.W..

T xpfion 2017 and v anotipnon ot evAoyn afia npoékue Inpd ouvolwoy moool Eupw 583.311 (2016:
Inpé Eupa 1.004.627) n onoia kotaxwpBnke ot anoteAéopaTa g Xpriong.

Aklvnta ta omola Ba YpnowomotnBouv yw TNV Kataokeun akviTwy Kau TNV MWANCT Toug of Tpitoug
petadépovrar and Ty katnyopla ENeEvEUTKWY axviTwy OE anoBépata pe Paon my péxouca atia katd to érog
HETadOPAS, IOV GULTILITEL UE TNV NUEPOUNVIQ AMOKTNONG TNG CXETIKAG adewac avéyepons okoSounc,.

8. AnoBépata

Ta AnoBépata avoilovral wg e§AG:

(rocd oz Eupw) 2017 2016
Akivrta und kataokeun yio twinon 18.438.743 16.864.506
ERmOpEVMOTA - TTPWTEG UAEG - AVAAWOLUA - 117.047
Zdvolo 18.438.743 16.981.553
H kivnon twv anoBepdrwy €XeL wg eENG:

{mood o Evowj 2017 2016
Yrohouto évapéng 16.981.553 18.941.680
Kéotoc mwAnBévtwy akivitwy - {4.074.191)
Kéotoc mwhnBéviwy avaiwoipwy (117.047) -
MetafoAn vnosippatikig afiag otn picBwon {53.945) (482.000)
MpocBrkes yng 315.089 247.472
Npokataporés oe epyoAdpoug 672.876 -
NpayparonownBiosg epyacieg 640.216 2.231.544
Epnopedpara - npwieg OAeG - avalbopa : 117.047
Zjvolo 18.438.743 16.981.553

Ta Axivita uré Kataokeur] yua Niknon adopolv v agia Twy edaduwy EKTROEWV KOL TO KOOTOG KOTQOKEUNG
TOUPLOTIKWY KATOAULATWY UTES avéyepon yua TIG OToieg £XEL aroktnBel adela owobdourg kaL undpyeL n npdOeon
va. wAnBolv. H nwhnon ouviiBwg yivetal péow olvang paxpoxpovuwy ouppdacewv XpnUoTodotkic piodwancg
énou n Etaupeia ouctaotkd petadépel Toug KivBUvoug Kal TG WPHEAELEC OTOUG HIOBWTEG yit PaKPU XPOVIKO

Sudotnpa mou ¢Tavel Ta 90 Etn.
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9. MeAdreg ko Aoutég AmautrioeLg

OL NeAdreg kaL Aowmég Anawrrioelg avadvovron we effic:

{nood oe Eupw) 2017 2016
NeAdoeg 505.887 916.137
Anawiosg and Q.N.A. 2.334 16.742
Anaurioew; and ouvSepéva pépn 736.089 1.043.867
Napakpatodpevol pdpol 1.604 12.924
Aowmég anamioel; 134.954 277.681
Ecoda ypriong ewsnpaktéa 446.875 624.668
Efoda emopévaw xphioewy 78.237 94.868
Zovolo 1.905.980 2.986.888

Ou ebAoveg afleg Twy anattioewy, eivo GTokes kat BpaxunpdBEecpe; ko CUMTIRTOUV, IEpinoU, PE TI§ AOYIOTLKES
afiec.

10. Toperwakd AwaBéoyia ko looSuvapo Avtav

Ta Tapelaka Awbéopa kot lgoSuvapa Autdv avaddovral we e€ric:

{mood o Fupw) 2017 2016
Tapeio 2.552 18.824
KataBéosig dpews 163.931 1.540.545
Zivoho 166.433 1.561.385

To Tapelakd AraBéowa kal loodUvapa Autwv Eival o Eupw. To peyahOtepo pépoc, kat mo CUYKEKpEva Eupw
161.985 avadépovrar oe katabéoels otnv Kumpo, evd Ta undAoma Eupd 334 adopolv eyywpPLeG Katabéoeic.
Noo6 Eupw 3.629 avadépovtal o emwayéc pun epdaviodeloec yua efodAnon kard v 31" AekepPpiouv 2017.

11. Meroxké Kepdharo & Ynép to Aptio

(rood g€ Eupw) 2017 2016
Metoyiké kepdraio 14.794.900 14.594.900
Awdopd ard ékdoan petoxwv uUNEp To dpTio 43.982.500 42,182,500
Igvoro 58.777.400 56.777.400
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MNapatiBetar avdhuon Kkal kivon Tou OAOCKEP®G KATABANKEVOU UETOXIKOU kedoaiou:

Meroxiké kediiao AplOpdeg peTox v Ovopaorr afia Metoxwd keddioo Ynep to dprio
(rood og Eupw}

Yréiouoe 1.1.2016 1.459.490 10 14.594.900 42.182.500
MetapoAés xprieng 2016 - - -
Ynéiomo 31.12.2016 1.455.490 10 14.594.900 42.182.500
MetaBohés xprionsg 2017 20.000 10 200.000 1.800.000
YnéAouo 31.12.2017 1.479.490 10 14.794.900 43.982.500

st xprion 2017 mpaypatononOnke avgnon petoxwol keparaiou nocod Eupw 200.000, pe v £kboon Eikool
XAGbwy (20.000) véwv METOXWY, OvopaoTikiG afiag ekdotng Eupw Aéka (10) kaw Ty S1iBeonc kdBe peroyig
évavtl Eupw Ekatd (100).

To oUVOAO TOU WC Gvw TPOTMEPLYpadOUEVOU TIOGOU NG aUfNong TOU UETOXWKOU keporalov tng Eraupeiag
npofABe ev pépel ko ot moo6 Eupw Effvia AUo Xudbwv Efakooiwv ERdopnvia (62.670) to omoio kal
avrotowel otnv ékSoon EEL XAdSwy Makooiwv E§fvta Entd (6.267) véwv Kowwv OVOHOOTIKWY LETOXWY amnd
kedaAalonoinon SouAEUNEVWV XPEWOTIKWY TOKWY Tou amd 21.01.2013 Kowol OpoAoylakol Aaveiou 1o onoio
ouvhidOn petaft tng Etawpeioag kar tng «Single Purpose Vehicle One Ltd.» kat ev UEPEL KaTd TO Mood Twv Eupw
Exatov Tpuivra Ercd Xdbwy Tpuakooiwv Tpuavra (137.330) 1o onoio avuotoel otnv ékdoon Aéka Tpuuv
(13.733) vEwv KOW@Y OVOLAOTIKWY HETOXWY and KebaAaiomoinon evBOETALPIKWV UTIOYPELICEWV.

12. Advewa

Ta davewa Tng Etawpeiag avaivovral wg akohotBuwg:

(rocd og Eupwj 2017 2016
Opoloyiakd Sdvewa oe Eupw 33.751.781 31.264.546
Tpanrelkd davelx oe Eupw 29.483.764 33.564.877
Meiov:

Nood mAnpuréa otnv endpevn xprion- Kedgdhaio (32.832.520) {22.640.053)
Nood mAnpwréa oty endpevn Xprion-Anfup6Oecpot TdkoL {2.466.122) {3.550.371)
Z0VOAD 27.936.903 38.638.999
To Aoyiotikd undhowno Twv Savelwv mpoceyyilel v 0Aoyn afla tou.

H Kivnon Twv Savelaxiv UNOXPEWOEWY yLa T XpRoelg 2017 kai 2016 exer we effig:

(rocd os Eupw) 2017 2016
YrnéAowmo évapéng 64.829.423 64.698.973
NpooBrikeg 2.910.000 2.689.519
AnorAnpwpég kepahaiov (3.419.628) (3.525.919)
ACUAEUEVOL TOKOL EPLOSOU KL TOKOL UNEPNHEPiag 3.245.946 3.254.345
MANPWOEVTEC TOKOL EPLOSOU KaL TOKOL UNEPNHEPiag (32.703.496) (2.287.495)
AGEnon petoykou kedaraiou pe kedpadalonoinon Tokwv (626.700) -
Zdvolo 63.235.545 64.829.423

O\ téKoL UTepnpEpiag avadbEépovial 68 KaBUOTEPHTEL TAKTIKGY TANpwpwv. Ybiotavra OpoL Ko RpoUnoBEcelg
aBétnong xpéouc boov adopd ta Tpanelkd Sdvela, wotdoo Sev £xouv evepyononBel kal eropgvwg Sev Exel
xaractel AnfutpdBeopio 1o Tpaneliké Sdveo UPoug Eupts 29ex. H Eraupeia eixe §ekwvnoeL ouinTioelg pe
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ouvepyaldpevn Tpdnela yia HEPIK Tpomomoinon Twv 6pwv Tou avwiépw Aaveiou n omola unoypddnke Tov
AnpiAto tou 2016 xwpic wotdoo onpavtikh alayr otig 5A0eL ko ot AfEn Tou.

H neploSog anomnpwiric tou kepahalouv tou opoloywakol Saveiov amd tnv npepopnvia g Katdotaong
Xpnuarookovopukig @¢ang péxpl tn cupBatiki nuepopnvic AdEng avotetal katwiépw:

{rmooa oe Fupad)) 2017 2016
Méxpr 1 £tog 32.832.521 37.904.053
A6 2 €wg 5 £ 15.078.212 11.000.000
Avew Twv 5 gTlV 12.858.691 12.374.999
©0.769.424 61.279.052
Nepaépw mAnpodopiec yua Tov Savelopd tng eneipnong napari@evrat mapakdrw:
Avdhuon Savewopol 31,12,2017 Ovopaorikr afion Emiroxio AfdEn YRoAomo
Tponelwo Savelo 33,000.000 6,5% + 6M EUR 31.03.2026 28.873.371
Opohoyakd Adveto petapépipo - Tuvbepéva pépn 30.000.000 2,7% +12M EUR 17/12/2020 1,975,292
Opooyinkd AGvelo - ZuvBeuéva PLépn 20.000.000 2,7% + 12M EUR 21.01.2019 14.596.000
Opchoyakd Advewo - ZuvBepdva pépn 50.000.000 2,7% + 12M EUR 01.07.2020 15.324,761
AvéAuon Savewpod 31.12.2016 Ovopoomri aflo Emwdxo AfEn Ynéhouto
Tpanellks Sdvelo 33.000.000 6,5% + 6BM EUR 31.03.2026 31.624.999
Opoloylaxd Advewo petapéipe - ZuvSepéva pépn 30.000.000 2,7% + 12M EUR 17.12.2017 1.975.292
Opohoywkd Advelo - Zuvdepéva uépn 20.000.000 2,7% + 12M EUR 21.01.2019 15.264.000
Opohoyrakd Advelo - Zuvbepéva pépn 50.000.000 2,7% + 12M EUR 01.07.2017 12.414.761

Tov lavoudpto tou 2017 emibélnke otnv Etaupela e§wdikog katayyela and tny etaipeia «Single Purpose Vehicle
One Ltd.» yia v e§64Anon tou unoloinov Tou kowol opoloyiakol Saveiou ovopaotikic afiag Eupd 20 ex.
nov €kd66nke otig 21.01.2013, kabwg KaL TOU KOWOU OHOAOYLAKOU Saveiou OVOUROTIKAC afiog Evpw 50 k. mou
ekd00nke otic 01.07.2014.

Mpokeévou va anomAnpwBel uépog Twv UNOXPEWOEWY and Ta poavadepOUeEVa Kod opoAoyiakd Savew n
ETaupeion ipoxwpnoe OTNV EKYWPNON XPNUATIKGV Qntouthoswv g mocod Eupd 3.300.000 and oupBacEeLg
KATAOKEVG, OL onoieg Sev epdavifovral oTig analtioels g katd v 31.12.2017 8ot dev £xel oAokAnpwoei n
Sabwaoia avéyepong twy ev Adyw TouploTIKWY KataAupdtwy kou Sev tnpolvral ot dpol QVayvwpLonG Tne
anaitnong, kabuwe kaw noad Eupw 346,076 rou epdavilerar oTig amaitroet katd thv 31.12.2017.

O1 exxwpRoELS Twv analtioswy avaAvovtal we Q¢

1. Nood Eupw 1.750.000 évavtl tne etaupeiag pe tv enwvupia «Polydeuces Capital CAPIT Ltd.» nou ebpeusl
oTnv Aeukwoia KImpou kou anoppéel and 10 cUUBOAALD XPOVOpEPLOTIKIG MioBwong pe apBpé 52.591
Tou UNEeypddgn To AekéuBplo tou 2016,

2. Mood Eupw 346.073 évavt tng eTawpeiag pe v enwvupia «Dolphinci Thirty Ltd.» nou ebpeleL otnv
Aeuvkwoia Kompou ko anoppéel anéd 10 cupBodralo xpovopeplotiki picBwong pe apBpd 52.112 nou
uneypddn tov Anpiiio Tou 2015 kan

3. Nood Eupw 1.550.000 évavti g etanpeiog pe v enwvupia «XX 18 SPV Ltd.» mou ebpelel otnv
Aeukwoia Kompou kau anoppéet and 1o oupPoAaio xpovopeploTikic piocBwoncg pe aplBpd 52.408 nou

umeypadn tov lodvio tou 2016, npog pepik £6dAnon tou amd 21.01.2013 kowo! opohoyakod
daveliou.
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MNpoc e€aoddiion Twy Tparelikav daveiwv £xouv eyypadel epnpdypota Bapn eni twv akwitwv g Etapeiog we

gfhc:

1. Anddaon pe apiBpé 24.1923/18.7.2011 Movoperois Mpuwtodikeiou ABnvwv yw eyypadi npoonueiwong
uToBRKNC HéXPL Tou mogoy Twy Eup Tapdvta Evég Exatoppupiov E€akooiwv Tapdvra OKTw XALadwv
(41.648.000) mpo¢ efacddiion Twv TPONEIKWY Saveiwv Pe aplBps: A) AA_50173801/14.6.2011 cOppaon
niotwonc 8 avouwrol (aAnAGxpeou) Aoyapiacpol Tocol Eupt Oktw Exatoppupivwv (8.000.000) kot B)
XP_50172331/14.6.2011 oOuPaon xpewlutikol Savelou HE Kupowvépevo emoko, Toool Eup EixooL
Teoodpwv Exatopuupiwy Tpudvra E§L XAddwv Tetpaxooiwv Zapdvra EEL (24.036.446) ka

2. Amddacn pe aplepo 28.0363/13.9.2011 Movopehous Mpwrobikeiou ABnviy yia gyypadi| rpoanueiwong
uToBRKNG HEXPL Tou ocoy Twv Eupd Aéka Emtd Exatoppupiwy Tpuakooiwv Nevijvta Avo (17.352.000)
npog efaoddhion Twv Tpanelkiv Saveiwv pe apBuo: A) AA_50173801/14.6.2011 ouuPacn nictwong
5¢ avowtold {aAAnAOxpeou) Aoyaplacpold noool Eupw Okt  Exatoppupiwv {8.000.000), B)
XP_50172331/14.6.2011 avppacn xpewAuTikoy Savelou HE KUPQVOHEVO ETUTOKIO, nocgou Eupw Eikoot
Teoodpwv Exatoppupiwv Tpdvra E§L Xhdbwv Tetpoakociwv  Zapavia E§L (24.036.446), T)
AA_50174796/23.8.2011 oGuBacn miotwong &I avowtol gAnAdxpeou, moocou Euvpw Emtd
Exatoppupiwy  Oktakooiwv Zapavie Tpudv  XAdbwv  Exowdv Oktw  (7.843.108), A)
AA_50174797/23.8.2011 oUppacn niotwong 6 avowktol aAAnAdypeou, moool Eupw Tpuwv
Ekatoppuplwv Evwiakooiwv Xtwaswv (3.900.000), E) XP_50174794 oUpBacn XpewAutikoO daveiou pe
Kupawdpevo emtékio, mocol Eupd Tetpakooiwv Zapdvia Oktw XAGSwv Exatév ERdounvia Emtd
(448.177) ko E£T) XP_50174795 obppaocn xpewAutikol Saveiou pe KUNCQUVOUEVO ENITOKLO, ROoOU Eupu
Okt Exatoppupiwy Neviakooiwv Aéka Névie Xudbwy Tprakoolwv EBSoudvia Mévte (8.515.375).

13. Yroxpewoelg and Xpnuarodorkés Mwobwaerg

OL YRoYpewoELS and Xpnpotodotkés MwoBwoels g Eratpeiag avoAUovTaL ROPAKAETW:

{rroaa og Eupw) 2017 2016

YIoxXpeWwaoeLS and YpNHaToSoTIKEG IodwoeLg 95.300 -

Ynoypewoels and xpnuatodotikés pobwoel; os cuvSepEves ETalpEieg 1.821.638 1.739.625
1.916.938 1.739.625

H uToxpéwon and xphporoSotwn uicbwon adopd ot picbwon 5.000 T.p éxtaong yng and tnv etapeia «SPV22
Ltd.» yia €Avta éva (61) xpdvia, pe Swaiwpa napdraong effvea (60} akdéun gTwv, oy Replntwon kotd Tty
onola maparaBei n un’ aplBudv 51.744/16.04.2014 cupBolawoypadukr mpdtn METAED TNG YIEKMLOBWTPLOG Kot
Nne avidvupng etaupelog pe Ty enwvupio «Ewdkou Zkomol EixooiEva A.E.».

O\ Ynoypewoelg and XpnuaroSotikég MwoBwaoel oe cuvBepéves etaupeiec adopd oe picBwon yng amd tnv
gTaupeia pe To Sakpirikd titho «Ewbikou Zkomol Eikoot Eva A.E.» ané duo cuppacewg xpnuatodotklig picbwong.
H nptn oOpBacn unoypddnke otig 2 louviou 2011 ko adopd T pioBwon 270.793 T.u. kaL Sudpkewr effvia
néVTE (65) TN HE LOVOREPES Sikaiwpa Tou oBWTH ya Tapdracn TpLdvia névte (35) exwv. H Sedtepn oGupaon
uroypddnke atig 23 Maifou 2017 yia tn picBwan 4.758,65 T.|. SudpKELag eveviivia evvea (99) ETWV UE LOVOREPEG
Sikaiwpa Tov piodwtr yia rapdraocn g§ivia (60) eTwy.

Erriaiec Xpnuaroowovopixeés Kataotdoets tg 31 Aexepbpiov 2017 ouppwve ue ta A.71.X.A. 50
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MAnpodopieg yua ta peAhoviikd minpwtéa obwpara napati@evray

{mood o€ Eupay)

MéxpL 1 éxog
Anod 2 £we ka5 étn
Metd and 5 £tn

MAnpwpeg pobwpdtwv Xpnuatodotikig piobwong

Meiov:

MeAAOVTLKA XpNHATOOKOVOUKE ég0ba
Napoioa afia mobwpdrwy xpnuatodotwiic picbuwaong

14. AvaBarAopeveg QopoAoykéC YOXPEWGCELC

2017 2016
80.304 75.000
321.216 300.000
4.636.416 4.425.000
5.037.936 4.800.000
{3.120.998) {3.060.375)
1.916.938 1.739.625

01 AvaBaropeves Mopoloyikég Anautriioel; kat Yroxpewoels suppndioviat 6tav undpyet epapUOCLIO VOULKO
bikaiwpa va ocupdndioBolv oL Tpéxovoes HOPOAOYIKEG OMAUTHOELS EVAVIL TWV TPEXOUGHY (HOPOAOYLKLV
UTIOXPEWCEWV Kal Otav ot avaPalépevol dopol ewwodiparog adopolv oty Sia doporoywkh apxf. Ta

ocupyineop£va ROod, avaAbovral TopaKETw:

Xpiion 2017

{road oe Eup)

EVOWMATES AKVNTOTOUOELS
Enev80oELs o aklvnto

Axlvnto und Ketaokeud yu nwhnon
XpnparoSotkés pobuosig

Xprion 2016

{rnood oe Euptd)

EVGWHOTES GKIVHTOMOLATEL;
Enev6osL; og akivita

Axlvnra und kataokeur yua nwinon
XpnuatoSotkés oBwoeLs

Kartdoraon
31.12.2016  amoteheapdtwv Ei:‘;?::ia 31.12.2017
£oobo / (£6obo)
6.285.844 {g7.882) 516.074 6.814.037
164.057 8.193.472 8.357.529
{4.756.633) (7.400.584) (12.157.217)
4,797.064 399.938 5.197.002
6.490.332 1.104.945 616,074 8.211.351
Kardoraon
31122015  anovcAopdtwy EE::::‘":‘:“ 31.12.2016
toodo / (£Eobo)
3,232.086 2.083.745 570.013 6.285.844
513.503 (349.446) : 164.057
(3.507.142) (1.249.491) . (4.756.633)
4.836.343 (39.279) 2 4.797.064
5.074,790 445.529 970.013 6.490.332

H Etaupeia Sev éxel avayvwpioer otig Xpnuatooikovopikés Kataotdoew g xpAons 2017 avaPorAGpeved
doporoywkég anautrioels and petadepdpeves boporoyikés Inpieg ool Eupw 33 ex. replnou.

Erjoieg Xpnparootkovopike Kataordaes ¢ 31 AckeuBplov 2017 abupuwva e o A.M.X.A.
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15. Kpatikég EriXopnynoelg

O Kpartikég Emopnyfoewg avoAuovol we e5A¢:

(rooa oe Eupw) 2017 2016
Yreohouto évaping xphoswg 7.091.478 7.344.745
Metadopd ot £coba ypHoews (253.267) (253.267)
Yridéhouno AREng xpriogwsg 6.838.211 7.091.478

16. TpounOeutég KaL AcmEg YOXPEWOELS

Ot Npoun@euté ko ot Aoég YROXPEWOELS avahiovral wg akoAolBuwg:

{rrood o€ Evpw) 2017 2016
MNpopnBeutég 500.773 558.995
YIoXpEWOEL EPOG CUVEEPEVES ETALPELES 2.030.059 720.310
MpokataBoAég nehatuw 293.909 689.285
Yrioxpeoels and Gpbdpoug TEAR 276.931 67.074
Aodaliotikoi opyavigpol 78.341 97.795
EfoSa yprioewe SovAcupéva 366,752 569.379
AOUTEG UTLOXPEWOEL 184.219 56.480
Zuvodo 3.739.984 2.759.318

H evAoyn afia Twv npoundeutiv Tpooeyyifel Tn AoyoTik agla autwy, kabug avadépetal o BpaxuxpOVIEG KoL
(TOKEC UMOYPEWOELS.

17. NwAnoslg

O NwAroelg avaivovral we akoAoUBwG:

(rooa o€ Evpw) 2017 2016
Eumopelpata 116.204 249.482
‘Eooda and SL1avUKTEPEVOELS : 8.898.658
Mapoxh unnpecwy eoticong - 1.662.294
Axkivnta - 144.470
Mopoyn vnnpeouwy 122,928 2.506.426
‘Egobo Suayeiplong {evodoyeiou 2.496.446 -
2.735.578 13.461.330

To Ecobo Awyeipiong tou ZevoSoxeiou avapéperar oto écobo g Etawpeiag and tn ouvdepévn etapeia
«E\Swkol Skomol Aéka Okt A.E.» Bdoel tou Wwukol ovpdwvnTkol eumopkic kot EevoSoxelakig
ouvepyaoiag Tou éxouv umoypdayel o Suo etaipeies kau adopd écoda and Tnv epnopwr) Sayeipon kau
Aetroupyia Tou Eevoboyeiaxkol cuykpothpatos e o Srakpitikd titho «kAMANZOE» and tn Sedtepn.

H apolph e Etaipeiag opiotnke yw tn Xprion 2017 oe mocootd Afka Nevie Towg Ekatd (15%) ent twv puktwy
ETHGWV £005WV Tou cuykpoThpatog egapoupévou Tov OMA, n onoia oe kdbe nepinwwon ev propei va elvan
RIKPOTEPN TOU Mool Euptd Evog Ekatoppupiou (1.000.000) efapoupévou tou GNA.

Etjotec Xpnparoowovoinés Karaordase g 31 AexepBplov 2017 aoupwva pe ta 4.71L.X.A. 52
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18. Koéoto¢ NwAnBévtwv / Efoba
Mpocwrikot

To Kéotog NwAnBévtwv avaAbetol we e£RC¢:

(nooa o€ Eupw)

ApoiBeg kai £€oda npoownikol

AuOBEC kaL £Eoda Tpitwy

Napoyxéc tpitwv

DoépoLtéhn

AnoaBEéogeLg (Zn.6)

MpoPAéYers ekpeTarAeVoEWC

Auddpopa Efoba

Kootog anoBeudtwy (KATaoKeUig akwhiTwy}
Kootog anoBepdtwv (epnopedpata, npurteg UAES,
avalwoa)

Ivvolo

Ta E§oba Aoiknong availovrat we £€Ac:

(ood oe Evpw)

ALoLBég kal £€oba poowmkol
ApolBEg ko £§oda Tpitwv
Mapoxég Tpitwv

MépoLtéln

AMddopa £foda

Zuvolo

Ta EfoSa Audbeong avaiiovron we e£AC:

{nooa o Evpw)

ApoBéc kal é€oda npoawmnikol
ApowBéc kar ££oda tpitwv
Napoyés tpitwv

Adadopa é£oba

Zovolko

O1 ApoBéc Ipoowomikot avakboviar wg €Efc:

(rood o€ Evpw)
Muktol puoBot
Epyodotikéc elodpopéc
MNapenéueveg mapoyéc
AnoZnpuuoELg

Ahowmd

Iovolo

Awiknong / Efoba AwdBsong/ ApoBéc

2017 2016
66.909 3.580.229
75,437 1.752.775

254.971 947.308
158 4.054
1.988.237 1.962.183
335.524 -
73.100 2.217.217
- 4.074.191
117.047 602.709
2.911.383 15.140.665
2017 2016
365.794 1,069.525
223.909 674.618
86.410 286.312
52.463 94.202
224.813 226.427
953.389 2.351.084
2017 2016
6.878 98.893
13 9.853
2.094 3.152
10.177 252.280
19.162 364.178
2017 2016
338.901 3.565.069
87.916 904.169
7.641 106.489
- 127.615
5.123 45.306
439.581 4.748.647

Etfjoieg Xpnuoatooikovouixés Karaordoe: g 31 AckepBpiov 2017 olppuwva ue ta A.MLX.A.
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19. Aownd Ecoda/Eoba EkpuetdAAevong

19.1 AowndEcoda EKPETAAAEUONG

Ta Aoutd Eooba ExpetdAAevong avahvovial we akoAouOwd:

{noad o€ Eupw) 2017 2016
AMOOBECE EMYOPNYNOEWY 253.267 253.267
Aowna éooba 460.808 468.773
Zovoho 714.075 722.040

st Aound Eooba ExpetdMevong nephappdvoviar écoda amnd Tapo)f) URNPECUWIV RPONYOULEVWY XPHOEWV Ta
onoia SnAwdnkav ota mMaicla Twv dardéewv tou N. 4446/2016, nocou Eupw 249.000.

19.2 AowndE§oda ExpeTtdAAevong

Ta Aoutd E§oba EkpetdMeuong availovial we akorolBuwg:

{rood oe Eupw) 2017 2016
fuvarhaypatikéc Swadopis 2.315 -
ApolBéc ka £Eoda TpiTuwv 250.571 -
Aoud é€oda 221.734 88.225
I0volo 474.620 88,225

Yt Aound ESoda ExpetdMevong nepapfdvovial £Eoda and Afn CUUBOUAEUTIKGV UTINPECLIDY TTPONYOU LEVWV
xpficewv moool Eupw 249.000.

20. MetaBoAég EGAoyng Aiog AKvitwy

01 Metaohég Ebhoyng Afiag Akviitwy avoRhbovial wg otkoAoUBwC:

(road og Evpw) 2017 2016
Képbn and ERUETPNON LOIOXPNOIUOTIOLOUHEV WY 2.678.011 2.670.005
(Znpiec) and emypétpnon ENevEUTIKGY OKWATWY OE (459.775) {1.004.627)

evAoyn afia
Zivolo 2.218.236 1.665.378

Erfoiec Xpnuatoowovopikés Karaotaosi e 31 AexepBpiov 2017 ovupuva pe ta A1LX.A, 54
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21. Xpnpoaroowovopikd Eéoda /Ecobda

Ta Xpnuatoowovopka E€oda / ‘EooSa avaAvovtal wg akoAotBwe:

{nood o Eupw) 2017 2016
Tokot opohoylakwv Saveiwv 871.936 860.711
TokoL Aownwy tpanelikwv Saveiwv 2.128.948 2.269.419
NpopRBELES UOTWTIKWY KapTwv 1.773 216.970
TokoL XpNUATOSOTIKWY pLoBWwoEwY 68.715 68.954
TokolL unepnuepiog 245.062 124,215
Aowd tpanelikd £€oba 193.604 251.724
Motwrtikoi KoL {15) {1.334)
3.510.023 3.790.659

22. Odbpog Ewgodrjparoc

H avéAuon tou ®opou Ewoobhparog ota AnoteAéopata £XEL WG akoAolBWC:

(rooa oe Eupw) 2017 2016
Avaparidpevos popog Eoobo / (éobo) {1.104.944) (445,529}
Zovolo {1.104.944) (445.529)

H oupdwvia tou dpdpou mou avaroyel ota képdn rpo PopwWY Kal Tou TEAKOD $opou ota anoteAéopara XL we
egng:

{mooa o€ Evpw) 2017 2016
Képbn / (Inpieg) npo dpépuv (2.200.688) {5.886.063)
Zuvtekeothg dpdpou elcodnuarog 29% 29%
Avapevipevog pépog 638.200 1.706.958

Enidpaon and £508a nou 5ev avayvwpifovion 73.448 239.421

dopoloyd

Mn avayvwplon avapariouevne ¢opohoyikig (1.816.591) (2.391.908)
anaitnong and popoloyikég {nuiec

ZUvolAo (1.104.944) (445.529)

H EMnvikiy dopoloywki} vopoBeoia kaw oL oxeTikég Siatdfelg, urdkewTal o gpunveleg and T GopoAoyikég
apxés. OL SnAwoeig dopou ewcodrparog katatiBevial ot popooyiké apyéc os etfiowx Baon, aAAd Ta képbdn f
ou {nuég mou SnAwvoviau, v dopoloykols okomols, Mapapévouy mPocwpvd EKKpEPEiC £wg Otou oL
dopoloyikéq apxes eréyfouv TG popoloyikés SnAWOEL kal ta PuAie Tou dopoloyolpevou, Kal pe faon toug
ghéyyoug autous, Ba oploTikomomnBolv Kal oL OXETIKEG $OPOAOYIKES UMOXPEWOELC. H Etaupeia ektyd 6 ta
anoteAfoparta and tuxov HEAAOVTIKOUG HOPOAOYLKOUG EAEYXOUG ETL TWV QVOLXTWY doporoyka xpricewv be Ba
€xouv onpavikn enidpaon enl twv Xpnuatoowovopwwy Kataotdoswv, Sebopévou ko Tou uoug Twv
doporoyikwv nUudv.

Zopdwva pe Tig Sratdafels g dopoAoywkrig vopobeoiag, o ouvteheotric $Opou eLcodriuarog katd Thv tpéxovaa
KkaL v mponyoupevn xprion frav 29%. Me Bdon ta dpBpa 14 & 15 tou N. 4472/2017, o dopoloywds
OUVTEAECTIG EL008AKATOS HEWWVETAL OE 26% yla Ta El60Spara ou amoktdvrat and 1.1.2019, edpOoov oylouv

Erijoie Xpnuarootkovopikes Kataordoei e 31 AcxepBpiov 2017 cuppwve ye ta A.M.X.A. 55
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GUYKEKPLIEVOL SpoL kaL TipoUTIoBEoELS. H ETatpeia Sev RPOOAPHOCE Ta OTA TwV avaBeAldpevwy arattioswy n
UTIOXPEWTEWV OTO VEO popohoyikd ouvieAeoTr|, SLoTL bev mAnpodvTaL oL 6poL Kat oL TPoUTOBEGEL,.

BéoeL kpitnplwv avdluong kwdivou, ot EAANVikEG dopoloyikég apyés prnopel va emhetouv Ty Etaupeia yw
$opoloykd éheyxo oto MAaiclo Twv eAéyxwv TOU Sievepyouv oe etawpeleq mov éAafav TuotomONTKG
dopohoykric cuppdpdwong pe obuduwvn yvwpn Tou opkwtol eAeyktr. Itnv meplmtwon autr, ot EAARVIKES
PopoAoyIKéG apxEg £xouv To Slkaiwpa va Sievepyligouv dopoloyiké Eheyxo Twv Xproewv rou Ba emAESOLY,
Aappdavovrag unddn v epyacia ya v ékdoon Tou riotononTkoy GopoAoykig ouppdphwonS.

H Etaweia £xew nepaudoel TIG popohoyikég UTIOXPEWOELS TAS MEXPL TN Xprion 2009 clpdwva LE TG OYETIKEG
Siatdelc tou N. 3888/2010. Na tig xpricewg 2010 £w¢ kau 2013 n Etoupeia Sev £xer eheyxBel popodoyikd, Wotooo
oOpdwva pe ™ oxetr vopoBesia ya v nevraet napaypadr, Bewpel g xprioew 2010 & 2011 OPLOTIKA
napaypoppéves. Na TG xpriosls 2014 éwg xat 2016, n Etawpelo eixe umaxBei oto dopoloykd Aeyxo Twv
OpkWTWV EAEYKTHV AOYLOTGV, GUUGUIVA e TO KABEOTWMG TToU npofAénetan and Tig Suaxrdgers ou dpbpou 65° Tov
N. 4174/2013 6nwg WYVEL Kat £AaPe RICTOMOUNTKO xwpls emgUlafn pe Bépa Epdaong 10 onoio adopa nv
gxmtwon Samavav avéyepong, BeAtiwoswv, RPOCHNKWY KAl ENUOKEVWY, GUVINPNOEWV OF KTLOPATH ROU
Bpiokoviar oe £6adog KupldTNTAg TpiTwv UE Samdvee e Etaupeiag. H Etapeia éxel katabéoeL epwinpa oto
Yrioupyeio OWKoVOpk@Y yLa To Bépua auTé Ko exkpepm i ardvinon tou Yroupyeiou.

MAnpodopieg yia TG avéAeyktes popoloyikd XpHoEL napati@evral ot onpeiwon 23.3 KATWIEPW.
23. Aoutd Zuvolikd ElcoSfipata

Ta Aound cuvolikd elcobhpata avahboviat wg akoAouBwe:

(rood o€ Evpw) 2017 2016
ATIOBEHOTIKG EMLPETPNOTNG LBLOXP NOIUOTOLOUUEVWV 2.124.394 3.344.872
aKwfitwv oty ebAoyn afia

Avaloyouv bopog ewsodhpatog {616.074) (970.013)
Idvolo 1.508.320 2.374.859

Etijoieg Xpnuarootkovouikés Karaordoetg me 31 AexepBpiov 2017 avupuwvea pe o AMLX.A, 56
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24. IuvoAAayég Kot uTtOAouta e ouvdepéva uépn

O ouvadhayéc tng Eraipeiag pe ta ouvdepéva pépn, mou sivar n HNTPLKA, OL GUYYEVEIG ETLXEPHOELC KaL Ta
avwtata oteA£xn, kard Ty Evvoia Tou AAT 24 avadovtal wg akoAoUBwc:

Zuvbebdeptvn Exaipeia Nwhjoeig ayabiv  Ayopéc ayaBodv Anrauioeig YRoxXpewaslg
KOL UTINPECLGY KL UTUNPECLIY
{rood o€ Eupw}
DCP 5 A.E. - 17.650 68 120.689
MINDCOMPASS OVERSEAS 2 A.E. 1.249 421 8.283
MINDCOMPASS OVERSEAS A.E. - 2.998
SCORPIO BAY A.E. - 4,861
EIAIKOY ZKONOY AEKA NENTE A.E. B 642 -
EIAIKOY ZKOMQY EIKOZI ENA A.E. - 191.192 268 2.018.637
GOLFING DEVELOPMENTS A.E. - . - 1.000
SPV 1LTD -TOKOI/AANEIO - 871.936 - 33.751.781
SPV1LTD 219.755 &7
MCO LTD 15
DOLPHIN CAPITAL PARTNERS A.E. . 373.384
EIMKOY ZKONOY AEKAQKTQ A.E. 2.778.698 58.000 15.252 1.227.452
MINDCOMPASS PARKS A.E. 26.000 26.000
ET.AN.AK. AE = 1324 728
ZOEMQTZ NEMNA - - - -
MOPTOXEAI ZENOAOXEIQ KAl MAPINA A.E. - - 325 -
DOLPHINCI 14 LTD - 500.000 -
2.804.698 1.167.993 736.089 37.509.876
Xprion 2016
Zuvbedepévn Evapeia NuwMosigayaBov  Ayopés ayaBav Ancuosic Yroypedoeg
KOLL URLN PEGLIIV KO UTLN PECLDY
{nood o Eupw}
DCPSA.E. . 21.000 68 120.803
MINDCOMPASS OVERSEAS 2 A.E. 339 1.767 421 6.867
MINDCOMPASS OVERSEAS A.E. 2,011 2,998
SCORPIOBAY ALE. 4.861
EIAIKOY ZKONQY AEKA MENTE A.E. - 2.039 206
EIAIKOY IKOMQY EIKOZ! ENA A.E. - 172.352 268 1.928.363
GOLFING DEVELOPMENTS AE £ - - 1.000
SPV 1LTD — TOKOI/AANEID - 860.711 - 31.282.192
SPV 1LTD 143.965 460.255 -
MCO LTD - - 15
DOLPHIN CAPITAL PARTNERS A.E. 141.310 373.384
EIAIKOY ZKONOY AEKAQKTCQ A.E. 99,543 3.132 82.530 3.792
ZOEFIOQTZ NENA 15.858 - - -
NOPTOXEAI ZENQAOXEIQ KAl MAPINA A.E. 288 - 325 -
DOLPHINCI 14 LTD - - 500.000 -
259.993 1.204.362 1.043.867 33.724.481

H armaitnon and mv etawpeia «Dolphinci 14 Ltd.» adopd ce elompatn pépouc TWAHATOG XPOVOLEPLOTIKNC
HicBwang TouploTikol katoAGuatog ywa Aoyapuxaud tng Etcupeiac otnv Kimpo.

Etrjoieg Xpnuarooikovopinéc Kataordoeis g 31 AexeuBpiov 2017 ocoppwve i ta AN.X.A.
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01 cuvalayéc pe ta ouvepéva pépn yivovtat pe toug iGloug dpoug TTou LOXUOULV Yo Ta pn ouVdENEVA PEPN,
£kTHC 0td Ta opohoylakd Sdvela ou £xouv SoBei and Buyatpikég eTaipeieg Tou Ouidou pe édpa tnv KUmpo pe
TIPOVOLOKG ERITOKLO yiax Tnv Etaupeia.

25. AeopeVOELS, EVOEXOUEVEG AMAULTHTEL; KO UTIOXPEWOELS

25.1 AecpeVOELC and AELTOUPYIKES HIOBWOELS

H Etaupeia kard Tv 31.12.2017 eixe ouvdpel CUPBGOELS OXETIKG PE AELTOUPYIKEG HwBWOoEL oL omoieg Afjyouv
T ENGUEVA XPOVLAL.

OL peMOVTIKEG EAGXIOTES TIANPWHES EVOIKIWY AELTOUPYKWY WOBWOEWY BACEL UN OKUPWOWLN GUUBGOEWY
AettoupyLkig pioBwaong éxouv wg akohotBwe:

2017 2016

Méyp1 £va étog 19.555 36.271
Ané 1 péxpL 5 étn 4.082 15.000
Nepiloodtepo amd 5 € 0 0
23.637 51.271

25.2 EvSex6uevec UNMOXPEWOELS ané enibikeg iy und Swantnoia Siadopég

To NopPpro Tou 2016 yvwatonouidnke otny Etawpeia efwbdkog npdokinon and motwuks iSpupa ywa koraBohr
noooy Eupt 3.970.000 nou adopoloe EVEXUPLACHEVN amaitnon EvOC MPounBeuTH TNG OTO RICTWTKG QUTO
iSpupca. H Etawpeia apvriBnke tnv obelr kat aut ™ otypr) o pounBeuThc e Bpioketal og CUINTAGELC UE TO
notwtkd (Spupa yia Ty enfiuon tou Béparog. e kdbe nepinttwon, N Etoupeia ruotelel nwg mbavh odein
npénet kal Ba keAudBel and tov guvepydtn-TpopnBeuTh TNG.

25.3 Aounéc evOeXOUEVES UTOXPEWOELS / avEAEYKTEG HOPOAOYLKE XPHOELS.

H Evawpeia £xet Mepouoel TG GOPOAOYIKES UTIOXPEWOELS NG MEXPL Th Xprion 2009 oUUPWVIL UE TIG OYETIKEG
Suatdfewc Tou N. 3888/2010. Nat T ¥prioelg 2010 éwe kar 2013 n Etoupeia Sev £xeL eAeyxOel popoloyikd, wotdco
oupdwva e T oXeTkN vopoBeoia yw tnv neviaet) napaypadn, Oswpei 11§ xpricerg 2010 & 2011 oplotikd
napaypappéves. Na tg xpoelg 2014 ewg ket 2016, n Etoupeia eixe unaxBel oto dpopoloyké Aeyxo Twv
Oprwitiv EAeyKThv AoyLotiv, oUpdwva Pe To kabBeoTw ou npoPAénetat and g Swatdfel Tov apbpou 65 Tou
N. 4174/2013 6nwe wxver kon £hape motonomntkd xwpls emiragn pe Sépa éudaong onoio adopd tnv
ékmtwon Gamavav avéyepong, BeAtudoswv, mpooBnkwv kol EMIOKEVLY, CUVINPHOEWV O Ktiopara mou
Bpiokovral oe éSadog kuploTNTag Tpitwy pe Sandveg tng Etapeiac. H Etawpeia £xel katabéoel epwinua gto
Ynoupyelo OKOVORLKGV yLo TO BELa aUTO KaL EKKPER N ARAVINGN ToU Yrnoupyeiou.

0oov adopd ™ xpron 2017 n Etawela £xeL umaybel oto ev ASyw dopoloykd EAeyxo Twv Opkwiwv EAeyktwv
Aoylotwv o onoiog Ppioketon o€ gfEAEN Kat To oxeTkd dbopoloyikd TioTononTkd npoPAénstan va xopnynOei
METd TN Snupooieuon Twv Xpnupatoowovopkmy Koatactdoewv xpicews 2017. Katd tnv oAokArjpwon tou
¢opohoywot ehéyxou, n Awiknon tng Evawpeiag dev avapével va Tpokipouv oNUAVTIKEG OpOAOYIKES
UROXPEWOEL, Mépav Omd autég mou kataxwpribnkav kai mou answovifovral ot XpruoToOLKOVOHIKES
Kataotdoetc. B EToupeia extipé 6t 1o anotéAecpa peAoviwol popohoyuod EAEYYOU TWV QVEAEYKTWY XPICEWV
8e Ba £xeL onpavukh enlSpaocn el Twv XpnHOTOOLKOVOULKWV KOTOOTAOEWY.

Etiowss Xpnparoowovouixés Katagrdaeig e 31 Ackepbpiov 2017 ouupwva pe ta 4.M1.X.A. 58
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H Etapela £xer kataBéoel aywyr and motwrikd iSpupa katd e Etawpeiag kat oupdwva ue TV evnpépwon tng
Awoixnong amd Tov Nopwkd ZUpBoUAo, extipdral 6t i aywyr Ba yivel ev pépet dextr), aAAd Ba otepeitan apéoou
ekteAegTOTNTOC.

26. EUMoyn afia XpnHOTOOLKOVORIKWV OTOLXELWV

Aev udiotata Swadopd petagh Twv eGAoywY afiv Kal Twv avioTolxwy AOYIOTIKWY TwV XPNHATOOIKOVOULKWY
otowxgiwv Evepyntikot kau Yroxpewoewv (Sniadn twv EMMOPLKWV KoL AOUTWV  QRAUTACEWY, TWV TAMELAKDV
Slabeoipnwy, Twv MPouNBeUTWY KAl AOUTMY UNOXPEWOEWY, TWV RAPAyWYWY XPNUOTOOLKOVO UKWV LECWY KL TWV
Savelwv).

H ebAoyn afia evog xpnuatoowovoukoy ototxelov eival To mocd mou ELOTPATIETAL YL TNV TIWANGON EVOC
TEPLOUCLOKOU OTOLXEIOV f} MANPWVETAL YLQ TO SLAKAVOVIONS pLaG uToxpéwong oe pla ouvadlayn URG Kavovikéc
ouvBiikes petagd 8Uo epPnopikd CUVOAAUGOOLEVWV KATA TNV NUEPOUNVIa arotipnong te. H ebAoyn afic twv
XPNHATOOIKOVOUKWY  OTOWEIWY Twv  Xpnpatoowovoukwy Kotaotdoswv the 31 Aekepppiov 2017
npocblopiotnke pe v kaidtepn Suvar) extipnon and v Awiknon. Ie nepuwwoelg émou Sev umdpyouv
SlaBéoa Sebopéva N elvar autd neplopiopéva and evepyéc xpnuatayopéc ot QROTIUAGELS TWV EVAOYWY afLiv
€xouv rpokUPEL and tnv extipnon tng Awiknong cupdwva pe TiC S1a0éotpeg mAnpodopisg ou undpyouv.

O uéBodoL anotiunong tng edAoyng afiag epapxodvron ot tpia enineda:

° Eninedo 1: Xpnuouotnpiakés afieg and evepyéq xpnuotayopés yua akptpws da gunopelicua
ototyeia.

* Enlnedo 2: Agieq mou Sev eivan emnéSou 1 aMhd propel va eviorioBody f va npocdioploBolv dueoca

Nl EHUEST MECW XPNLOTLOTNPLOKWY TV 0TS EVEPYEC XPNUOTAYOPEC.

Eninedo 3: Afleg yia mepouciakd orowela ff unoypewaelc nou dev Baoifovral g XpNHATIOTNPLOKES

TLHEG and evepyEg XpnuaTtayopEc.

O nopakdtw péBobdoL kaL napadoxés xpnoyorouiBnkav yia tnv ektipunon g edhoyng aflog yu kabe
KaThyopia XpnUaToowKovouikol otolxeiou:

¢ Tapelakd SaBécipa kol LOOSUVAUE QUTWY, EPTTOPIKEC Kat AOUTLEC QIOUTH OELS, TIPOUNBEVTES KaL AOUTEG
uroxpewoeg: H Aoywotik afia eivar oxeov B pe v edroyn eREWN n AREn autwv Twv
XPNHOaTOOKOVOUIKWY OTOWE WV givan BpaxunpbBeopn.

¢ Adveia: H doyotikiy afia eival oxedév (Sia pe tnv ebloyn enedn ta Sdvela autd elvon évioka HE
ETUTOKIO AVTIOTOXO HE QWTO TNG TPEXOUTAS ayopdc.

27. Metayevéotepa yeyovota

Tov lavoudpio tou 2018 umoypadnke rpdoBetn mpdsn oto and 2.1.2017 ISWTKG Zupdwvniikd Epropikic Ko
Zevoboxewakng Zuvepyaoiag («Apxikd Zupdwvnuikd») petalt tng Etaipeiog kat tne «EiSikot Ikomol Aéko OKTEH
A.E.», pg tnv onoia oupdwvidnke n tpononolnon me apoBhc nou 8a karafdAAeTon va av§nBei o EikooL Tolg
Exaté (20%) eni twv pewtiv etiowv 668wy ToU ouykpoTHpaTo «AMANZOE», kabuwe Kol n mapdracn g
SudpkeLag wxvog Tou Apxikol Zupdwvnrikol n ontola oplotnke yia xpoviké dudotnua Suo (2) et Afyovoa otig
31.1.2019.

01 Sardfers Tou Apxikol Iupdwvntikod nou Sev tporomouiBnkav pe v Rpoavadepopevn TPooBetn npdén
g§akoAouBouv va Loyouv oto aképalo kar eEakoAouBolv va Seopelouv ambAuTa Ta oupBaAAOuEva HEPN.

Evrjoieg Xpnpatoowovo ks Kataovdoe tne 31 AskepBpiov 2017 ovppwvea e o A.fLX.A. 59
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Evtoc tou DeBpouvapiov 2018, éywve katdBeon aywyrig and TOTWTWKS iSpupa katd tng Etaupeiag kal cupdwva
pE TV evpépwon tng Aoiknong ané Tov Nopkd F0pBoudo, extyudral 6t n aywyr Ba yiveL ev pépet Sextr, cAAG

Ba otepeital apéoou eKTEAECTOTNTOS

Aev uTidpyouv Aound petayevéotepa Tng 31ng AskeppBpiov 2017 yeyovota, mou va agopolv tnv Etaupeia Ko yio

1a onola va yperddetal avagopd pe Baon ta Ay Mpdtuna Xpn patoowkovouwkis Avadopac.

AOiva, 10 Anptiiouv 2018

Na v «EIAIKOY IKOMOY AEKA TEZZEPA A.E.»

0O Avtnpoedpog tou AL To M£Aog tou AL, H Npoioctapévn Aoyotnpiou

Mapivog Achitng AM£§Lo¢ Avaotaoiou Nikn NordaoyAou
AAT.:P 121114

AP, AIAB. E378075 ALT. AK 096895 AP.AAEIAY A’ TAZHZ: 86172
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