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DOLPHIN CAPITAL PROPERTIES (NTOADIN KAMITAA NPONEPTIZ) NNENTE A.E.

B Etriowa ExOeon Alaxeipiong touv Atokntikou SupBouliou
Npog v etfiowa Taktikn evikn Zuvéheuon twv Metdxwy g Etaipeiag
Kiprow Métoxot,

Zag uTOBAAAOUE I £YKPLOT] TIS XPNHATOOKOVOUIKEG KOTAOTAGELS TNG ETaupeiag, e OLkOVORIKAG Xpione and 1n
lavouapiov éwg 31n Aekepppiouv 2017,

O1 XpNHOTOOKOVOLIKEG KATAOTAGEL, TG TREXOUOAG XPAoNS, Omwe Kat eketveg T nponyolpevnc éxouv cuvtayBei
cOpdwva pe ta AieBvii Npdtuna Xpnpatoowovopkrs Avadopds (A.M.X.A.), étol dnwe autd éxouv uoBetnBel and
v Evpuwnaikf Evwon.

H napotoa Etiowa ExBeon tou Aowkntod ZupPouliou cuVTAXBNKe oUPGWVO PE TIG OXETIKEC StaTdfel; Tou
apOpov 43a tou K.N. 2190/1920 kat tou N. 4336/2015.

It cuvéxela oag unoBdroupe yia éykpion tnv EkBeon Saxeipicews yio Ty etawpikry xprion 1 lavouapiou 2017
éwg 31 AexepPpiov 2017, onol napouoidloviar avoAuTiKG oL SpacTnpLOTNTEG KaL oL ETUBOCELS TS Etaupeiag
KaBwg Ko ektipnon tng peAAovIIKAG TNG EEEAENC.

1. AvdAuon tng e§EALENG Ka Twv EMSOG0EWV TWV Spactnplothitwv e Etaipeiog kot g
©éong tng

Nepypadh exxe OTLKOU poviéhou

H Eraipeia dpactnpionoieital otov KRS0 TG ayopds, MOANGNG oKonéSWY Kal ev yével akwitwy otnv EAAGSa,
OTNV aVEYEPON KATOLKLGV KOL TOUPLOTIKMVY Hovdduwyv v Aoyapaapd tpltwv fi yua Aoyapaopd e Etaipeiag, npog
ekpetdAeuon N npog mwAnon, kaBug kaL Tnv &oknon k&Be eiboug ZevoSoxelak@y Kay TOUPLOTIKGV Emyeprioswv.

Zroyoy Baowéc agieg kat kUpLEC oTpaTNYIKE

H Etaipeia €xeL we Baowkd tng oT6)X0 TNV 01koSSUNCN TOAUTEAWV KaTOWKWwY otov Ayio NavieAefpova Apyohisoc
KaL TNV PETETELTO LWANGT] TOUS. M To okomd autd £xeL 18N npoxwproel oe adeloddtnon pépouc NG KOTEXOUEVNG
¥NG tng kai avaintd mbavolc ayopaoTtéc.

Ebikétepa, n etaupela elvar 1Sokthtpla evwéa (9) ynnébwv otnv extdg oxediouv meploxr, otn Béon «Ayloc
NavteAeripovagr Kpavidiou tou Afjpou EppioviSag, ouvohwriq enudverag 44,2 otpeppdrwy. Na ta téooepa and
autd £xouv eknovnBei oL anapaitnteg peAéteg {apyitetovikn, otatik, H/M) kat éxouv ekSo0el OLKOBOIKEG
Gbereg yio v avéyepon katowkubv pe kKoAupBnTkés Sefapevéq oupdwva e Ta otosio Tou mivaKe mou
akohouBel:

A/A [IAIOKTHTHE | ZYMBOAAIO| EKTAZH(T.M) IOIKOAOMIKH AAEIA| OIKOAOMHEIMH EKTASH (T.M) HMEI':F?:“:EN'A
1|DCP5 AE 28.841/2010|  8.639,00 027/01-02-2010 | 286,39 + 87,75 koAuppB. Se€opievn 1/2/2020
2|pces AE 28.845/2010|  4.002,00 029/01-02-2010 | 200,00 + 87,75 koAupp. Sefapevn 1/2/2020
3loces AE 28.846/2010|  5.067,65 028/01-02-2010 | 220,58 + 87,75 koAupp. Sefapevn 1/2/2020
4|DCP5 AE 28.870/2010|  4.022,00 030/01-02-2010 | 200,00 + 87,75 koAupp. Se€apevn 1/2/2020

Etijate¢ Xpnuatoowoveouuxés Kataotdoe e 31 Askeplplov 2017 ooppwva pe to A.1.X.A. 3



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAMTAA ITPOMNEPTIZ) NENTE A.E.

OAEC 0L OIKOSOMIKEG GBELEG exE0BNKav 1.2.2010 Ko TAPAUEVOUV OE ox0 éwg 1.2.2020 ywa Toug Adyoug ov
VoAU OVTOL TIOPOKATW:

1. OLoWOBOHIKEC AbELeg eixav Sidpkela LoXUog apxikd yw técoepa (4) é1tn, Sniadn éwg 1.2.2014. Qotdoo, eneldn
A)oto &pBpo 29 tou v.4067 (DEK 79/A/09-04-2012) ko GUYKEKPLUEVE oY Nap. Sa avadépetal 6t «H oxUg
Twv oLkoSopIkuY adelwv, ot ontoie¢ Sev eixav Arjéet v 1.3.2011 napateivetal kartd tola (3) étn» koL B) yw 10
510 Bépa £xeL ekboBel kau n Sieukpwiotikr] eykOkAog 45244/18-10-2012 and ™ AOKK oUudwva pe tnv
onola:«....ue TV rrap.5a tou dpdpou 29 tou N. 4067/12 yiat TiG OLKOSOUIKES adetec oL omoleg Sev eiyav Anéet tnv
01.03.2011 napareivetal n w0xO¢ Tou KaTd Tpia (3) éTn and v nuepopnvia Anén toug, xwplc kaulia mepaitépw
Sabikaoia. H avwTépw Napdtaot) oXUEL E(TE apopd oTnv RPWTN TETPOETIA LOXUOG TNG OLKOOOUIKIG AbELOS, EITE
atn Seutepn TeTpagtia pe v npoinddeon ot elye exbodel avadewpnan yia nrapdTacn oxUoc» oLowoSoNLKES
adeleg loyuav £wg 1.2.2017.

2. s0pdwva e to N. 4368/2016 kan pe Tnv 11321/03-03-2016 gykOKAL0 TOU Y. MepiBdiAoviog 6novu avadepeTar
dtu «H taxuc Twv owoSopikwv abetwv rou ekSéinkav oopQwva Ue o arté 08-07-1993 6.8. (A’/795), w¢ kat twv
adeldv bounonc mou exsodnkav cuppwve e tig diardéeis Tou v. 4030/2011 kot Arfyouv amd 01-03-2016 £w¢
xat 31-12-2017, napateivetal kotd tpia (3) €tn. JUVETWG, HE TNV Staraén aut) napateivetal n oyvs Twv
owobopkiv adewv kat Twyv adewyv §éunaong rou Arfyouv and 01-03-2016 éwc kat 31-12-2017, kara tpia (3)
étn and v nuepounvie Aféng toug, xwpls va arnattodvrat EVEPYELEC TwV Yinpeotwv Adunone» n woyig twv
oLKOSOpLKDY abeiv Rapateivetat ywa akdpa tpia (3) £In kat wxvoLv £wg 1.2.2020.

AvdAuon Frubéoswy kal Owovoukiic Oéong ng ETaweiag

AKOAOUBEL GUVOTTTIKY) COTUTIWON TWVY ANOTEAEOHATWV THG XPrioNG KALTNG owovoukng 0£€ong kaBwe KoL avaiuon
TWV CNUAVILKWY ATOKAICEWV:

KATAITAIH ZYNOAIKQN EIZOAHMATON

{rood oc Eupw) Metopols % MeraBold
1. -31.12. .1 - 31

1.1.2017 - 31.12.2017 1.1.2016 12.2016 2017-2016 2017-2016
KUkAag epyaioLamy 17.650 21.000 {3.350) -15,95%
Kootog mwAnBévwy - - - -
Muceéde KépSn £ {Znpieg) 17.650 21.000 (3.350) -15,95%
Ao écoda expetalevosws 145.000 - 145.000
Metaporéc evhoyng afiag enevbucewv oe aklvnta {92.004) (107.345) {15.341) -14,29%
Efoba Slelknong {16.325) {19.451) (3.126) -16,07%
Aowd £oba expeTaleloEW (147.852) {2.024) 145.828 7204,94%
Ancrtehiopara npo Gopwv kat XpNParobotikdv {93.531) {107.820) (14.289) -13,25%
anoteAecpdTwy
Xprjpatoolkovouukd égoda - - -
Xpnuatooikovopxd eEoba {3.066) (3.155} {89) -2,82%
KaBapég {npieg nepudbov mpo pdpuv {96.597) (110.975) {14.378}) -12,96%
®opog Ewwobhpanog 2.510 31.130 {28.620) -91,54%
KaBapig Inueg nepubbou petd dpdpuwv {94.087) (79.845) 14.242 17,84%
Aound guvolikd ewcodripoara - - - -
I0voAD cuvoAwidv EwcoSnpdTwv (94.087) {79.845) 14.242 17,84%

O rwARoew The Evaupeiag otn xprion 2017 aviiABav ot Eupw 17.650 évavt Eupw 21.000 otn xprion 2016.

Erroiec Xpnuartoowovoukés Karaotdoei g 31 Acxepbpiov 2017 ooupwve 1e te AJL.X.A. 4



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KANITAA MTIPONEPTIZ) NENTE A.E.

Ov gnpieg anrd emperpnon akwhtwv otnv ebAoyn agia Slapoppubnkav oe Eupw 92.004 yia To 2017 évavtl Eupd
107.345 vwx 10 2016. H peiwon odeiletar anokAetoTKd Ot NMOPAYOVIEG THG QYOPAS KOL TOU OLKOVOULKOU
neppailoviog otnv EAAGSa.

Ta ¢oba Soiknong pewwdnkav kat aviiABav oe Eupw 16.325 ot xprion 2017 évavt Eupd 19.451 otn xprion 2016.

Ta Aowd £coba ekpetdMevong avidBav to 2017 oe Eupw 145.000, evtd ta Aownd £€05a expeTdAAeuonc
auv§fiBnkav ae Eupw 147.852 yia ) xprion 2017 évavtt Eupwy 2.024 yia o 2016 Kupiwe Adyw SHAWGNC E065wV Ko
e§06wv mou adopoloav mapoxsi ket Afn urnpecwwy avrioToa, mponyoUpevwY XPROEWY CUPPWVE PE TIC
Satdéeic Tou N. 4446/2016.

Ta xpnuatoolkovopkd £6oba avidBav o Eupw 3.066 katd v tpéxouca yprion évavi Eupw 3.155 v
nponycOpEevn.

Ta ouvolikd gLo08ipara petd and époug aviiABav oe Inpia Eupd 94.087 yia To 2017 évavri Eups 79.845 yia to
2016. H peiwon twv {npuav nponiABe kuplws and ™ pkpotepn Slakbpavon Twv afiv Twy akviTwy e Etapeiag
ano v EmETpnon Toug oty ebloyn afia oe oxéon pe v mponyoUpevn xpfion amd Th pn avayvdpon
avapaliépevng dpopoloyikri araitnong Adyw petadepdpevwY GoporoyIKGV INpLby.

KATAITAZIH XPHMATOOIKONOMIKHE OEXIHI

(root oe Eupud) Merapoli % Metafoln
31.12.2017 31.12.2016 2017-2016 2017-2016

NEPIOYZIAKA ITOIXEIA

Mn Kukhodopolvra Nepioucakd Ztolyeia

EnevSioEw oe akivita 687.226 779.225 (92.003) -11,81%

Zivolo pn KukhodopoiVTLV EPLOUGLOKIIV OTOIKEIWY 687.226 779,229 {92.003)

KuxAodopoivra Meprovoaxd Froyeio

AnoBépata 667.662 667.662 - 0,00%

MeAdreg koL AoUtéc anaITAGEL 134.816 135.824 (2.008) -0,74%

Tapewaka SixBEoipa Kot LooBUva P auTim 4.001 4,643 (642) -13,83%

Zivolo KukAODOPOUVTIIV TLEPLOUGLRKUY GTOEV 806.479 808.129 {1.650) -0,20%

Z(voAD TEPLOVOIaKIV CTOE( WY 1.493.705 1.587.358 (93.653) -5,90%

IAIA KEQDAAAIA & YNIOXPEQZEIZ

|AIA KEANAIA

Metoxikd keddinio 220.000 220.000 . 0,00%

Aadopd and éxkSoon petoyiv unép o dptio 1.440.000 1.440.000 - 0,00%

AnoteAfouaTa €15 viov {415.826) {321.740) 94.086 29,24%

Zivoho 16iwv kedaaiwv 1.244.174 1.338.260 {94.086) -7,03%

YNOXPEQIEIZ

Maxkponp6BeopES UNIOXPEWCELS

MaxkponpdBeopec Savetakéc UROXPEDTEL, 109.405 120.405 {1.000) -0,91%

AvaBaAAdpeves HopoAOYLKES UTIOXPEWTELS - 2.510 {2.510) -100,00%

ZUvoAD paxporpdSEopwY UNOYPEWOEWY 109.405 112.915 112,915 100,00%

BpoxunpdBeoUEC UMOY PEWOELS

MpounBeutéc Ko AoUTEG UNOXPEWOELS 140.126 136.183 3.943 2,90%

Idvolo Bpayunpdbeopiv UNOXPEW GEWY 140.126 136.183 3.943 2,90%

Z0volo UMOXPEGITEWY 249,531 249.098 433 0,17%

Zivoho 16{wv Kedahaluv ko Yrnoxpewoewy 1.493.705 1,587,358 {93.653) -5,90%

Evijoiec Xpnuatooikovouinés Kataovdosis tg 31 Aexepbplov 2017 adupwvea e ta AMXA. 5



DOLPHIN CAPITAL PROPERTIES (NTOAMIN KATHITAA NPOTEPTIZ) NENTE A.E.

O1 EUMOpIKEG Kal Aouég anantrioes g Etaupelag avirBav o Eupw 134.816 1o 2017 évavtL Eupw 135.824 1o 2016.
Ta tapewakd Siabéoa avihBay og Eupw 4.001 yua to 2017 évavtt Eup 4.643 v to 2016

OL tpopNBEeUTEC kaL AoLmég unoxpewoeLs tng Etaupeiag avfriénkav oe Eupw 140.126 o 2017 oanod Fupw 136.183 10
2016.

2. KivSuvol kal Siaxeipion kivSovwy

H Eraupela ektiBeTaL o€ XpnHATOOLKOVOIKOUG KIVEUVOUG OTtwg 0 Kivduvog ayopds Kupiwg and petaBolég oe TIUES
e ayopds. Iuykekpuwéva, n Evawpeio extibetar o kivBuvo ané TNV petafod wiK aflag Twv
L5 LOXPNOLUOTIOLOU EVUIV OKIVATWY TNG KABWmE KaL TWV EMEVOUTIKWV aKWATWV TG, £T01 ONWE QUTH EXTLHATAL 0o

avefdpTNTOUS EKTLUNTES.

H Evaupeia eniong emnpedletat apvnTkd and v undpxouca KOWWVLKOMOALTIKT Katdotaon otnv EAAGSa kaBug
ko and 1o Suopevég emevduTiko nepLBaAiov.

H Sixyeiplon Twv XpNUOTOOKOVOULKGV Kol Aomwv kvBUvwy yivetal and to AownTikd ZupfouvAio g Eralpeiac,.
3. Neppariovikd {nTipata

Aev éxouv TpokUPEL EpLBOAROVILKG InTrpata amé tn Asttoupyia Tng Etcupeiog.

4. Epyaoctakd Oépara

Kartét Tt SiépKewa tng Xprions koG Ka tng mponyodpevng n Etaupeia 5ev OTOOXOANOE MPOCWTLKO.

5. XpnUoaToOLKOVOMIKOL Seikteqg

Itn ouvéxew, rapadétoups mivaka olykpwong TAG Xphong 2017 pe v nponyoUpevn xprion 2016, onou

epdaviletan n otatn ko Suvapikn elkdva e Etalpeiag pag, onwg auth npokUnTEL aRd Toug Backolg deikteg
OWKOVOHLKAG Si1dpBpwong kat anddoong-anodotikétnTac:

Etiotsc Xpnuotoowovoukés Kavaotaoeis s 31 Asxeubplov 2017 cippwve pe ta AfL.XA. 6



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KATITAA MTPOMEPTIZ) NENTE A.E.

2017 2016
ApBuobeiktec Owovouwric AuipBpwang
Kt'm}\od:opouv EVEpYﬂtI.KO 806.479 = 53,99% 779.229 = 49,09%
IGvoAo evepynTikol 1.493.705 1.587.358

0 Seiktng autog Seixver tnv avadoyia kepadaiwv nou Exel SiadéoeL n Etaupeia oe kukAodopolvra meplovaLakd
oToLxEiR EVaVTL TWV P KUKAOGOPOUVTWY REPLOVCLAKWY CTOYELWV.

Agixtng Ke wkric Emdpkeia

15}«: kedaiala : 1.244.174 = 298,60% 1.338.260 _ 537,24%
ZUvoAO UROXpPEWOEWY 249.531 249,008

0 Seiktng autdc Seixvel Tnv oovoukd autdpkela tng Etapeiac.

1610 keddAono : : 1.244.174 - 181,04% 1.338.260 = 171,74%
Mn kukAodopolv evepyntiko 687.226 779.229

0 beiktng autog Seiyvel to Baduo xpnpatoSotioews Twv un KUKAOGOPOUVTWY NEPLOUCIAKWV OTOLXELWY TS
Erapelag and ta'lSia Kedbaiaro.

Kukhodopolv Evepyntiko 806.479 _ 575.54% 77
Bpayunp4BEC|ES UNOXPEWOELS 140.126 !

£
I
o

= 572,19%

(=Y
W
o |8
[
&8

0 beixtng autog deiyvel tnv Suvardtnra tng Erapeiog va kaAd e 1ig Bpaxunp68£opES UROXPEWOEL, TNE HE
Kukhodopolvra repouoakd otoeia.

Agl AsUg
ZUVOALKEC SAVELQKES UTIOXPEWOELS 109.405 110.405

: : . = 808% —_— = 7,62%
Zuvohwkeg Savelakég umoxpewoelg & 161a ke dhaia 1.353.579 1.448.665

O noapandvw deiktng eiyver nooceg popeg ta Savewakd keddaie g Etatpeiag kahvnrouvy ta b kepdAaia.

Aelktnc anodorkdTnrac 15iwv kedaAaiwy

KaBapd képdn/ (Inuieg) xpriong -94.087 _
ZuvoAo 1Biwv kedaraiwv 1.244.174

-79.845
1.338.260

-7,56% -5,97%

0 beixtng avtog Seixvel mooo anodotikd xpnowonolei pa eTapeia ta kedpdAhaid g yia va Snuoupyrioet
nipooBeta £coda (képbn).

Etjoeg Xpnuoareoixovopuikes Kataordosig tng 31 AskeuBpioy 2017 apupwva pe ta A.M1.X.A. 7



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAMITAA NPONEPTIZ) NENTE A.E.

6. EmutAéov mAnpodopnon

NpofAenduevn eEEAEN tng Eraupelog
H Eraupeio Ba ouvexioel tv avalATnon ENEVBUTWY yio TNV KA pwaon ToU enevOUTIKOU OXESLOOUOU TNG OXETIKA

HE TNV KOTOOKEUN Kal TWANON MOAUTEMOV KOTOLKWV oTov AYlo NavreAefjpova  ApyohiSog kabwe kou tnv
rpoonddewa adelod6tnong TnG uPLOTAHEVNS YNG TNG -

ApAOINPIOTNTES OTOV Topéa EpEUVAg ko avdamuéng
Aev unifipée Spactnplotnta tng ETapeiag kard  xprion 2017 otoug topeig épsuvag kot avamugng.
Ardktnon 18iwv Metoxwv

TTnv napoloa xpron Sev unrpSe andktnon Siwv petoxwv OTwe rpoPAETeTal and to 4pdpo 16 map. 9 tou K.N.
2190/20.

Yropén unoKATAGTN UGTWY

H Etaupeia Sev Thpel unokaraotipara.

XpnuoTomoTwTikd péca & Swaxeipuon XONUATOOLKOVOUIKWY KIVEUVWY

H Evaupeia Sev kAvel xprion oOVBETWY XPNHATOMIOTWTIKWY LECWV RApaAyWYwv IpoiovTwy.

H Etoupeia ektiBeTaL OE XPNHATOOWKOVOMIKOUG KWEUVOUG Twe kivbuvoug ayopac (petaPolrég o€ THEG ayopac),
TUOTWTKG KivBUVO, KivBUVO PEVOTATNTAC, KivBUVO TANEWOKWY POWY ol HETAPOAES ETUTOKIWY.

H SLaeipLon Twv ONoLovENToTE KWVSUVWY SIEKTEPALIVETOL ATO TO AlownTo ZupBolAlo. To ALokNTkG ZuppovALo
nipoobloplleL ko eXTUd TOUG XPNUATOOLKOVOUIKOUG KWHUVOUS OF ouvepyaocia pe toug ouvepydreg tou. To
Alowkntikd ZupPoiAlo Tapéxel obnyieg Ko KaTeuBUVOELS oTa UEAN TOU Yo TNV veviki Suaxeipion twv Kwdovwv
kaBwg ko eWBIKEC 08nyleg yia TN SLaxeiplon CUYKEKPLUEVWY KBOVWY Onwg o KivBuvog ETUTOKIOU, 0 MIoTWTIKSS
kivbuvoc, o kivéuvog enévBuong twv Stadeoipwy, kabmg kat o ouvaAAaypaTikdg Kivduvog,.

Kivéuvog ayopds
H Etaupeia extiBetan o kivBuvo ayopds mpoepXOpEVO and tnv petaBoin tng agiog Twv akwviTwy.
Miwotwrikdg kivbuvog

H Etoupeio Sev EXEL ONUAVIKEG GUYKEVIPWOELS TUOTWILKOU KivBUVOU KaBwg oL aroTAoEL adopolv Kuplwg
vnoAowna pe Aoutég staipeles Tou opihou.

Ta Tapewkd Al@éoipa kot looSUvapa autwy TnpolvioL e tpanelkolg Aoyaplaeopols otnv ENada. Adyw Tou
xapnhot UYoug tapsiakmy SioBecipwy Kat Tou yeyovotog OTL Ta tponeld \Spouara oty EAGda eival
npoototeupéva and 1o eupwnaikéd cvomnua, Sev udiotarat ONUAVTIKGG KivBuvog.

Etdoiec Xpnuaroowovouinés Karaotdoeis e 31 Aexepbpiov 2017 otugwva pe ta A1.X.A. 8



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KATNITAA NTPONEPTIZ) NENTE A.E.

Kivéuvoc peuotoTnTag

g kivbuvog peuototnTag opifetan 1o evbexopevo aduvapiag tng Etapeiag va arominpwost mAfpwe 1j eykaipwe
TIG TPEXOUOEG KOl LEANOVILKEG UROXPEWOELS TNC.

H Etaupeia €xel ouvael pakpoxpovio davewopd (exdidovrag opoloylakd Savela) yua tn xpnpatodotnon twv
enevbioewv NG kat Swoenpel enapkr) SwaBéoya evw n kdAun touv kedaraiov kivnong yivetal and v unTpwkn
Eroupeia, étav anarteital

KivSuvog tapsiakiv powv Kol Kivbuvog emtokiwv

H Etaupeia £xeL kataBéoelg O ews ka ev ektiOetat onpavikd os KivBuvo Swakldpavong entokiwv kaBwg Sev £xeL
nrpoBeoulakéc katabéoeig.

OL Savewakée umoxpewoel tng Etawpeiag Siaouvdéovral pe emdkio Euribor ko o xivSuvog SuakOpavong
EMUTOKIWY RPOKUNTEL KUpiwG péow TOU SavelopoU PE Kupouvdpevo erutdko. H Etatpein Sev xpnoylomotel
Xenuatoowovopkd napdywya. H Etaupela napakorouBel v Swakdpaven twv enttokiwv kal Aappavet pétpa
MEPLOPLOHOU TOU XPNUATOOLKOVOULKOU KOOTOUS néow Tne opBoloyikig Sraxeipong twv SwaBeaipwy.

Kivéuvog petaBoArnc cuvalAoyHaTKV LOOTLULDV
O kivbuvog omd petafoAsl ocuvoAAQyUOTIKGV OOTWWOY gival TEPLOPOUEVOS v Tnv Etaupela Adyw Twv

nepoplopéviov cuvalhaywv G §EVo VOULOUO KL GUVOPTATOL Kupiwg pe Tuxdv AfPn urnpecuiv i mpopBewa
naylwy.

INUOVIIKG YEYOVOTO MOU ouvé
ExkBeonc.

Aev untdpyouv hownd petayevéotepa tng 31ng AekepPpiou 2017 yeyovdta, mou va adopodv v ETaupeio kat yia
Ta onola va xpeLaletat avadopd pe Bdon ta Aebvr Mpdtuna XpnuatooKovopwK g Avadopds.

Etijaiec Xpnuaroowovopkéc Kataotaoe g 31 Aexeubpiov 2017 odupwva pe ta A.M.X.A. 9



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KANITAA MPONEPTIZ) NENTE A.E.

KopwoL Métoyot,

AapBdvovag urGYN To RApaIdvw NaPaKaAOUUE OTIWG EYKPIVETE TIG YPNHOTOOIKOVOHKEG KOUTOOTAOELS YiaL TN
xprion mou éAnge tnv 31.12.2017.

la to Alowkntikd ZupBouAio,

Me extipunon,
ABAva,10 Anpihiov 2018
0 Avtinpo6ebpoc AoknTkol To pédog AZ
ZupBouhiou
Aoltng Mapivog Avaotagiov AAE§LOG

Etiotes Xpnuoroowkovoués Kataordoets ¢ 31 Aexeubpiou 2017 oulipwve He Ta A.M1XA. 10



KPMG Opkuwtol EAgykréc AE
Zrparnyou TouTpo 3

153 42 Ayig Mapaokeun

EAAGOa

TnAégpuwva: +30 210 60 62 100
Pat; +30 210 60 62 111

‘Ex@eon Avedprnrou EAeykTR

MNpog Toug Meryoug Tng
DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAMITAA MPOMEPTIZ) MENTE
ANQONYMH ETAIPEIA ATOPAZ ANAMTY=HZ KAl EKMETAAAEYZHZ AKINHTON

‘Ex8zon EAéyxou emi Twv Xpnuarooikovopik@v KaraoTdoswy
Mvopn pe EmiQUAaEn

‘Exoupe eAéygal Tig Xpnuarooikovopikég Karaardoeig Tng DOLPHIN CAPITAL
PROPERTIES (NTOA®IN KATMITAA MPOTEPTIZ) NENTE ANQNYMH ETAIPEIA
ATOPAZ ANATNTYZHZ KAl EKMETAAAEYZHZ AKINHTON (n «Etaipeian») mrou
arroteAodvral amé Ty KardoTaon Xpnuarooikovopikic ©fong ™G 31 Aekepppiou
2017, nig Karaardoeig Zuvoikwy Eioodnudrwy, MetaBoAwyv I8iwv Kepahaiwy kai
Taperakwy Potwv TG Xpriong Tou £éAnge Tv nuepopnvia auts, KaBwe Kol ZNUEIICEIG
Tou TrepihalBavouy TepiApn GNUAVTIKWY AOYIOTIKWY TTOMTIKWY Kol AoITTEG
EMEENYNHATIKES TTANPOPOPIES.

Kard mn yvusun pag, ekTég amé Tig TBaveS ETTITITRICEIS TOU TRWTOY Béparog kal TIg
ETTITTUICEIS TOU SE0TEPOU BEPATOC TTOU TTEPIYPAPETEN OTO TR Th¢ €xBeong pag
«Bdon yia N'vibun pe EmgoAagns, o1 XpnpatooiKovopikéc Karaotéoeig mapougidgouy
€0Aoya, amd k&de ouorwdN drroyn, T XprHarooikovoikr 8o Tne EIAIKOY
ZKOMNOY EIKOZI ENA ANGNYMH ETAIPEIA ATOPAX ANAMTY=HZ &
EKMETAAAEYZHZ AKINHTON kard v 31 Aekepfpiou 2017, XPNHATOOIKOVOUIKT
NG ETTIBOaN Kol TIG TAHEIGKES TNG POES YIA T XPAON TTou £knge v npepopnvia aurr
oUpgpwva Pe Ta Aigvry MpéTutra Xpnpatoolkovouikic Avagopdg, 6Trwe auTtd éxouy
WoBeTNBel amréd v Eupwmaikn Evwon kel ouvddouy pe Tic KAVOVIOTIKEG QTTQUTATEIS
Tou K.N. 2190/1920.

Bdon yia Mvoun ue EmeaAagn
A6 Tov £Aeyx6 pag Tpotkuyay ta ££fic Béuara

1. O1 popoloyikég utroxpewoeis Thg ETaipeiag Sev éxouv efeTaaTei omod IS
POPOAOYIKEG OPXES YIO TIS Xpriaels Tou éAngav Tnv 31 AekepBpiou 2012 £Wg Kal
2017. Kara guvetreia ol oporoyikés umoxpewoeis Tng Etaipeiag Sev £xouv
KaraoTel opIaTIKES Yia TIG aviuTépw Xpriceis. H Eraipeia dev £xel mpopel ot
EKTIUNGN TWV MPOCEETWY PAPWV KaI TWV TTPOCAUEACEWY TTOU TIBAVEY va
KaTaAoyloBoUv o€ LEAAOVTIKG QOPOAOYIKG EAEYXO Kal Bev £xel OXNHATIGEl OXETIKNA
TPORBAEYN yIa To OKOTTO aUTS. ATIG Tov £AEYX6 Hag Bev KaTEOTN SuvaTév va
OTOKTAOOULE £TTOPKN Kal KATAAANAG EAEYKTIKG TEKHRQI OXETIKG E TO UYOC ™me
TUX GV TTPORBAEYNC.

2. H Eraipeia ota mAaioia tou N. 4446/2018 karaxwpnoe OV KAEIGUEVN XpRON
£coda kal £505a UTTNpEoIWY TTponyolpevwy Xpricewy Eupts 145 Xhdadeg ou
oxetidovral pe cuvBedepévn Etaipeia, 6mmwg avagépetal omic ONHENDOEIS 17 Koy 20
i Twv Xpnuareoikovopikiwy Karaordoswy. Kard cuvémeia Ta Aonrd ‘Ecoda
EkperaAreuang kai Ta Aoimrd ‘E§oda EkuetdAheuong eiva avénuéva kard Eupl)
145 yihadeg, avrioToia.




Aisvepyricape Tov £Aeyx6 Hag alpgwva pe Ta Aiévry Npérutra ng EAeykmikrg (AMNE),
6TTWE auTd £xouv evowpaTwBel otnv EAAnvikr] NopoBecia. O1 euBiveg pag cupguwva
ME TG TIPOTUTTC QUTG TFEPIYPAPOVTCI TIEPAITEPW OTO THAKA TNG EKBEONG Hag «EuBiveg
EAeykTry yia Tov EAgyX0 Twv Xpnuarooikovopikwy Karaotaoewvs, Eipagte
ave€dpnTol amé Tnv Eraipeia oUpguva pe Tov Kwdika Atovtoloyiag yia
EmayyeAparieg AoyioTég Tou ZupBouhiou Aigvivv Mporimwy Acovioloyiag AoyioTaiv,
OTTWIG QUTAG EXEl EvOwpaTwBel otrv EAAnvikr) NopoBeaia, kai Tig ammaimiosig
BeovToAOYitS TTou OXETI{oVTal PE TOV EAEYXO MG ETF TWY XPNHATOOIKOVOLIKWV
KaTaoTRosWY oTnv EAMGSa Kal £XOUlE eXTTANPWCE! TIS GAAEC SEOVTOAOYIKES oG
UTTOXPEWTEIS CURQWVA JE TIG amaitiaeig Tng loxJoucag vopoBealag kal Tou
mpoavapepdpevou Kwbika Asoviohoyiag. Moteldoupe 6T Ta EAEYKTIKG TEKUAPIQ TTOU
£XOUME ONTOKTIOEI Eiva ETTaEKN Kal KAaTGAANAG va Trapéxouv BEon yia yviun pe
EmMQUAAZN.

EuBivn g Aloiknong emi Twv XpnuaroolKovopiKwy KaTaoTaoswy

H Aloiknon €xel Tnv £uBOVN YIA TNV KATdpTIon Kat EGA0YN TTapouTiaon autwy Twy
Xpnuatooikovopikwy Karaotdoewy ciuguva pe Ta Aigévr MNpéruta
XprHaTOOIKOVOIKI G Avagopdg, OTTwg autd Exouv VI0BeTnBei a6 Trv Eupwiraikr
‘Evwon, Kai TIC OXETIKEG KavovioTikée amraiTiioe Tou K.N. 2190/1920, dmwe kai yia
eKeives TIE EowTEPIKES BIKALIDEG EAEyxoU, Trou 1 Aloiknon KaBopilel we amapdiTnTeg
woTe va kaBioTaral Suvarh 1 KATtGpTIon XPNHOTOOIKOVOUIKWY KOTAOTACEWY,
amarhaypéviov atréd ouaitBeg opaApa, TTou OQEiAETal €iTe ot amrdrn €ite o€ AdBog.

Kard v KardpTion Twv Xpnuaroolikovopikwy Karactdaaewy, n Aloiknon eival
uredBuvn yia v a§loAdynon Tng IkavoTnTag g Etaipeiag va auvexioe T
SpaoTNPIGTNTA TRG, YVWOTOTTOILVTAG 6TTOU JUVTPEXE! TETOIO TTEPITITWETN, Ta BEpaTa
Trou OXeTIZovTal UE TN GUVEXIZOHEVN BpacTnpIGTNTA Kal TN Xpron Tng AoyioTikrg Baong
M ouveXI{OuevNS SpAaTNPIOTNTAS, EKTOS Kal EGV N Aloiknon £iTe TpoTiBETM va
peuoTotroijos) tv ETaipeia fi va Slakéwel T SpactnpidétnTa g 1) Sev £Xel GAAN
PEAMGTIKA EVOAAGKTIKT ETIACYT) aTTd TO VO TTPOXWPNOE OE QUTEG TIG EVEPYEIEG.

EuBoveg EAeykT yia Tov EAEYX0 Twv XpnUaTOOIKOVOHIKWY KATAOTACEWY

01 oT6)0! pag £ival va aTrokTRoOUHE E0AoYN BIOo@AAITN YIA TO KQTA TOC0 ol
Xphuaroolkovopikég KataoTaoeis 6To cuvoko Toug eival oTarAaypéveg améd ouoitdeg
OQAAHG, TTOU OPEIAETaN EiTE GE OTATN, £iTe O€ AdBog, Ko v eKBWoOUNE EKBED
eAgyxov, 1) oTroia TepIAauBdvel Tn yvwun pag. H ethoyn Biacpdhion guvioTd
Blaopdakion uynhol emTTESCU, GG Dev eival eyyinon 6m o EAeyxog Tmou dievepyeital
oupQwva pe Ta AME, 6mwe autd éxouv evowpatwei otrv EMnvikh NopoBeoia, Ba
evToTTidel TTAVTA éva ouoHDOES oQaApa, 6tav autd urdpxel. ZedApaTa Sivaral va
TpoKUWOoUY aTTé aTrdTn / awd AdBog kal SewpolvTal ouciwdn 6Tav, LEPOVIBHEVT 1
aBpoioTikd, Ba propolos e0Aoya va avapéveral 6T Ba emnpéaday Tig OIKOVOUIKES
aMOPUCEIS TWV XPNATWY Trou AapBavovtal He BAon auTég TIG XprpaTOoIKOVORIKES
KaraoTtaoeig.

Era mAdioi Tou eAgyxou, oUpguva Je Ta ATE, 6mwg autd £xouy EVOWHATWeE oy
EMnvikfy NopoBecia, aokoUpe eTrayyeAparikKe Kpion kai SIoTnpodpe eTayyeEAUOTIKG
OKETIMKIOHO KO®' 6An TN Sidpkeia Tou eAgyxou. ETiong:

— Evromifoupe ka1 afioAoyolpe Toug KivBivoug ouoiwdoug opaAuaTog aTig
XPNHOTOOIKOVORIKES KATOOTAOEIS, TTou oeiletan £iTe o€ atrdrn Eite o€ AdBog,
oyediafovTag kal DIEvepymvTag eAsykTIKEG DIABIKACIES TTOU OVTATTOKPIVOVION OTOUG
Kivd0voug auTOUG KOl OTTOKTOUHE EAEYKTIKA TEKUAPIX TTOU Eival ETTAPKI Kat
kaTGAANAQ yia va Trapéxouv Bdon yia T yvwun pag. O kivBuvog pn evroTiopuol
oucILBOUC oeaAuaTog TTou OQElAETaI OF QITETN Eival VYPnASTEROS ATTO QUTOV TTOU
ogeiheTal oe AGOog, KaBug N aTTaTn MTTOPE] VO ETTEPIEXEI CUNTTaIY VI,
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TAQOTOYPAQIG, EOKEpPEVES TIapakeipels, weudeig SraBeBaithoeic A Tapakauyn Twy
ECWTEPIKWY DiAtidwyv ehéyxou,

— ATrokToUpE KaTavonon Twy EoWTEPIKWV DikAEIBwY eAEyXou Tou oxeTiZoval HE TOV
€AEVXO, HE OKOTTO TOV OXEBIAoHG EAEYKTIKIV SIASIKGOI0MV KATAAANAWY YIa TI
EPIOTAOEIS, AAAG 6X1 HE OKOTTO TN BIaTUTIWOT YVWNg £TTT TS
QITOTEAECHATIKOTNTAS TV ETWTEPIKWY BIKAEIBWY eAEyXoU ¢ Eraipeiag.

— AgicAoyolpe THV KATGAARAGTATA TWV AOYIGTIKWY TTOAITIKGIV TTOU xpnogotrolfenkay
Kal 70 EGAOYO TWV AOYICTIKWY EKTIUACEWY KAl TWY OXETIKWV YVWOTOTTOIGEWY TTIOU
£yivav amo Tn Aloiknon.

— KaraAflyoupe OE QUUTTEPOOHA yia THY KATAAANASTNTA TNS XPRONS QTG TN Aioiknen
NG AOYIOTIKIG BAONS Thg GUVEXIZOHEVNG SPAOTNPIBTNTAC Ka PE Baaon Ta eAeyKTIKG
TEKUIiPIa TTOU aTTOKTABNKAY YIG TO OV UTTAPXEl oUOILBNG ABEBAIBTNTA OXETIKG pE
yeyovoTa fj guvBrikeg trou utropei va uodnAwvouv oudiibn apeRaidtnTa WG Tpog
v IkavoTnTa g ETaipeiag va ouvexios T SpaoTnpibTnTa TG, AV GUNTTEPAVOUNE
6T ugioTaTal ouGibBng aBeBadTnTa, EfUOOTE UTroXpewEvol OTNY ékBeon EAEYKTH
va ETITTHOOUHE TNV TTPOCOXA OTIS OXETIKEG YVWATOTIOIOEIC TWV
Xpnuatoolkovopikwy KaraaTtdaewy f, av auTéc ol YVWOTOTTOINOEIS Elval
QVETTUPKEIS, Va SIGQOPOTTOINCOUME T Ywipn Hag. Ta cuptepdopara Hag
BaoifovTal o€ EAEYKTIKG TEKUPIO TTOU OTTOKTWVTAN HEXPI TV NUEpOUNVia Tng
£kBeong eheyKTr. QoT600, EANOVTIKG YEYOVOTA f} GUVBRKEG eVBEXETAI VOt £XOUY wg
amotéAedua n Eraipeia va madoer va Aemoupyel wg cuvexiZopevn SpactnpidTnTa.

— AZiohoyolue Tn cuvoMkr} TTapousiaon, T Sour Kal TO TTEPIEXOLEVO Twv
XPNHATOOIKOVOUIKWY KATAGTACEWY, GUUTTEPIAAMBAVOUEVWY TWY YWWOTOTTOIROEWY,
kaBg kal To Katd TOco o Xpnpatooikovopikés Kataotoeig ameikovijouv Tig
UTTOKEIHEVES OUVAAAOYES KOl TQ YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N eUhoyn
TTapouciact).

MeTagU dAMwv Bepdrwv, kovotroloUpe oTn Aloiknon, 1o axedialdpevo £0pog Kal TO
XPOVoBIdy pappa Tou EAEYXOU, KABUWG Kal GNUAVTIKGE EUPHOTA TOU EAEYXOU,
QUUTTEPIATUBAVOPEVWY STTORVY ONHAVTIKWIV EAAEIPEWY OTIC ETWTEPIKES Bikhelbeg
eAEYXOU evToTTi{oupe kard Tn SidpKeia Tou eAéyxou pac.

‘Ex8gon £1mi AAAwv Nopik@v kai KavovioTIkKGv ATrarriioswv
‘Ex@eon Alaysipiong Aloiknmikol Zuppovliou

H Aioiknan £xel Tnv euBivn yia v katdprion Tng ExBeong Aiayeipionc Tou AloiknTikou
ZupBouhiou clpgwva pe 1Ig Biardéeig Tou ApBpou 43¢ Tou K.N. 2190/1920. Kar’
gpapuoyn Twv diardgewv g Tapaypdgou 5 rou ApBpou 2 (uépog B) Tou

N. 4336/2015, onueitivouEe 61I;

{a) Kara ™ yvioun pag n ExBeon Aiaxeipiong Tou Aloiknmiko0 ZupBouhioy EXEl
KaTapTIoBel oUWV He Tig I0X00UTEG aTTaITHOEIS Tou ApBpou 439 Tou
K. N. 2190/1920 kan TO TreplexGpeve auTG QVTIGTOIXEN WE TIG XprHOTOOIKOVORIKEG
Karaoréoeig The xprions Tou éAne Tnv 31 AekepBpiou 2017.
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(B) Me Bdon Tn yvioon Tou arroxTioapE Katd Tov EAEyX6 Hag, yia Tnv Etaipeia kol o
TepIBGAhov Thg, BEV £xoupe evToTTioel ouoiwdelg avakpifeleg aTny ExBeon Tou
AloiknTikol ZupBouhiou.

ABfva, 11 Atrpidiou 2018

KPMG Opkwroi EAeykréc AE
AM ZOEA 114

dihmrog Kdooog, Opkwrdg Eheykriic AoyioThig
AM EZOEA 26311
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DOLPHIN CAPITAL PROPERTIES (NTOADIN KATITAA ITPOMEPTIZ) NENTE A.E.

. Xpnuatoowkovouikés KataotaoeLg

Kataotaon Xpnpotookovouikic Ofong
{nooca oe Eupw)

NEPIOYZIAKA ITOIXEIA

Mn KukAodopouvta MNeplovoiakd Srowyeia
Enev5UoELS oE akivnta

Z0voAo pn KukAoHOPOUVIWY MEPLOUCLOKNV CTOEIWY

KukAodopoivra MNeprouaiaxd Itoein
AnroOépuarta

MeAateg kol AOUTES AMALTHOEL

Tapelakd SwrBéoa kot wwodovapua autwv

ZUvoAo KUKAOGOPOUVTWY REPLOUCLKWV CTOLE LWV
ZUVOAO NEPLOUCIOKWY OTOLYELWV

IAIA KEDAAAIA & YNOXPEQIEIX

IAIA KEQAAAIA

Metoyko keddhaio

Awdopd anod éxdoon petoxwv unép to dptio
Amnotehéopata eig véov

Zovolo W6iwv kedaraiwy

YNOXPEQZEIX

MaxponpoBeCHES UROXPEWSELS
MakponpdBeopeq SAVELKES UNOXPEWGELS
Avafarlopeveg HOpOAOYIKEG UTIOXPEWTELS
ZUvolo HakpORPGBECUWY UNOXPEWCEWY

Bpa)unpdOeopEG UNOXPEWOELS
MNpopnBeuTég koL AOTEG UNOYPEWOELS
ZUvoAo BpaxunpdBecwy UNOXPEWOEWY
ZUVOAO UNOXPEWCEWY

ZUvolo 16iwv Kedahaiwv kot Ynoxpewoewv

Inu

10
10

11
12

13

31.12,2017 31.12.2016
687.226 779.229
687.226 779.229
667.662 667.662
134.816 135.824

4.001 4.643
806.479 808.129
1.493.705 1.587.358
220.000 220.000
1.440.000 1.440.000
(415.826) (321.740)
1.244.174 1.338.260
109.405 110.405

: 2.510
109.405 112.915
140.126 136.183
140.126 136.183
249.531 249.008
1.493.705 1.587.358

Ot emiouvantopeves Znuewwoes mov rapatideviar otig oeAibes 19 - 48 anoreAolv avaméonacto uEpo autiv

Twv XpnuoTookovokay KataoTaoewy.,

Etjoies Xpnuatoowovounes Kataotdoei e 31 AskepBpiov 2017 ovupwva ye wa A.M1.X.A.
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DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAMITAA NPONEPTIZ) NMENTE A.E.

Katdotaon ZuvoAkwv Elgodnpatwy

(mooa oe Evpw)

KoxAog epyacuwv
K6oTtog mwAnBéviwv
Muctd Képdn / (Znpiec)

Aomd £006a EKPETAAAEVOEWS
Metaporég ebhoyng afiag enevbUoewy ot akivnto

E§oda Soiknong

Aowmd ££06a ekpeTaMEVOEWS

AnoteAéopora npo Gopwv Kal XpNPHAToSoTIKWY
aMOTEAECPATWY

XpNUATOOKOVOHLKG £005a

Xpnupatoolkovouka e§obu

KaBapéc Inpieg nepdSou ntpo oépwv

Mépog Eloodrparog
KaBapés inpieg neplédou HETE GOpuv

Aowmd cuvolikd ewgodrjpora
Z0VOAO GUVOAIKWV EwodnudTwy

Inpk. 1.1.2017 - 31.12.2017

14
15

20
16

15
17

18

19

1.1.2016 - 31.12.2016

17.650 21.000
17.650 21.000
145.000 .
(92.004) (107.345)
(16.325) (19.451)
(147.852) (2.024)
{93.531) (107.820)
(3.066) (3.155)
(96.597) (110.975)
2.510 31.130
{94.087} {79.845)
(94.087) (79.845)

Ot EMCUVATTOUEVEC SNUEWITELS Tou iapatidevrot ong oeAibes 19 - 48 QITOTEAOUV avaméomaoto UEPOG auTwv

TWV XpNUaTOOLKOVOUIKWY KOTAOTACEWY

Erfowec Xpnuarooixovouikéc Karaordoe e 31 Aexepbpiou 2017 cupipwva g ta 8.M1.X.A.
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DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAITNITAA NPOMNEPTIE) NENTE A.E.

Katdoroon Tapeaxwv Powv
(rood o€ Eupay)

Agrovpywéc ApacTnploTnTES
Znpieg xpriong

TPOCAPUOYES Yla:

MetaPoléc otnv evAoyn afic Twv enev8ioewy o€ akiviTa
Xpnuatoolkovopikd foda

Aeroupywéc poég npo petaBolav Tou kedaraiou kivnong

MeraBolic Kedaraiou kivnong

Meiwon/(abEnon) ReEAATOV KoL AOUTLV Aot GEWY

(Meiwon)/ avénon mpopnBeutdv kKar Aowwy uToxpewoswy (TANY tpanelav)
Xpewaotikoi TokoL kat cuvadh £foda kataBefAnuéva

KaBapé tapsianéc poéc and Asttoupywé Spactnpdtnreg

Tapewakég poée and enevbUTIKES SpaotnploTNTES

Ayopéc enevéioewv oe akivnta

MuwArcelg/ Ay padis nayiwy

MAnpwpEg YL EYYUROELS EVOLKIWY

Motwrikoi Tokot kal suvadn écoba swonpayBévia

‘Eco&a nwARoewy mayiwy

Ayop@ EVOWMATWY Royiwy

KaBaptc TapelakeEg pote and enevSutikés Spactnpiotnreg

Tapelaxé potc and ypnuarodotkéc SpactnpoTnTeg
MAnpwpég Saveiwv
KatBapéc Tapeiakés poie and XpnpatoSoTikes SpaoTnpuoTnTES

KaBaph avfnon/(pelwon) oro tapewakd SiaBéoya ko oS Uvape UtV
évapén xpriong

Tapetakd Siabéowa kat woduvaua autwv évapéng xpriong

Tapelakd S1aféopn kat iwodivapa avtav Af§ng xprong

Inw.  31.12.2017 31.12.2016
{96.597) {110.975)
16 92.004 107.346
3.066 3.155
{1.527) (474)
1.008 (881)
877 (5}
3 {55)
358 (1.415)
(1.000) -
(1.000) -
(642) (1.415)
4.643 6.058
4,001 4,643

Ot EMOUVOITTOUEVES ENUELDCELS Tiou apatidevral oG oeAibeg 19-48 QUTOTEAOUV avamooTiaoTo HEPOS QUTWY

TWV XpNUOTOOLKOVORKWY KOTQOTHOEWY.

Exjowec Xpniatoowovoukés Kataotaoeis wg 31 Aexepbpiou 2017 gvppwva pe tor ANLXA.
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IW. ZInpewoelg eni twv Xpnuoatoowkovopkwv Kataotdoswv

1. Fevikég MAnpodopieg yia thv Eraipeia

H «DOLPHIN CAPITAL PROPERTIES 5 ANQNYMH ETAIPEIA ATOPAX ANANTY=HZ & EKMETAAAEYZHE AKINHTQN» (n
«Etaupeian), €xet okond v ayopd, avdmtuén kat Aettoupyia SEVOSOXEIKMY ERXEIPHOEWY OF guvepyaoia pe
SieBveig olkoug mapoxriq Eevodoxelakiv unnpeoiiv kat Spactnponoleital anokAelotkd otnv EAAGSG.

H Etaupeia éxel ouotael kat eival eykateotnuévn omyv EAAGSa, n SiebBuvan e £6pag TG KoL T KEVIPIKA
ypadela tne eival otnv Akadnulag 32, T.K. 108 72, A8rva.

0 kUprog pétoxog g Etawpeiag kard 100% eivaw n «Dolphinci Thirty Nine Ltd.» pe é6pa otnv Konpo, pe KUpLo
HEToxo Katd 100% tnv «Dolphinci Fourteen Ltd.» pe é8pa tnv KOmpo, n onoia avikel katd 100% otov Opo
«Dolphin Capital Investors Ltd.» n oroia givaw elonypévn oy Evalaktiki Ayopd tou Xpnuatiotnplou Afwv Tou
Aovbivou. Ou Xpnuatooikovopikés Kataotdoelg g Evatpelag mepilapfavovial otic XpnUOoTOOLKOVOLLKEG
Kataotaoelg tng «Dolphin Capital Investors Ltd.».

Ot apouoeg XpNUOTOOKOVOLIKEG KATAGTAOEL £xouv eykpBel and To Aowntké ZupBovAwo tne Etawpeiag otic 10
ArtptAiou 2018 kan tehodv URG TV €ykplan TG Mevikiis Zuvéheuong Twv petdywv tng Etaupelac.

To AownTko ZupBodio g Etaupeiog To onoio cuykpotiBnke o cwua pe ™ ouveSpiaon Tou AlowNTkol
ZupBouhiou v 15n NoepBpiou 2016 anoteAsitar and toug kdmwdi avadepdpevouc:

OVOUOQTENWVULO ©fon oto A.L.

Dolphin Capital Investors Ltd w¢ exnmpocwneitan vopipwe

and tov Hpwg Miktiadoug Npéedpog & AleuBivuwv Z0pBouiog
Aahitne Mapivog Avunpoebpog

Noyuyudvwne BaoiAeloc MeAog

Apotodnuou Itapou Xpliow Méhog

Avaotaoiou AAEELDG MéAog

H Bnteia Twv pedwv opifetan oe nevraetig (5 tn), n Sudpketa tng onoiag autopdtwe Sa mapateivetal péxpL tnv
npwtn Taktkn Fevikd Zuvéheuon, n onola Ba npénel va ouvépxetaw apéowe petd ™ AREn e Onteiag autod.

To anaoxohotpevo v 31" AekepPplou 2017 npoowmikd e Eraupeiog avépxetal oe O dropa (31 AekepPpiou
2016: 0 dropa).

OAa Ta nood nou avadEpovial napakdtw elvon oe Eupd, ekt av avadépetal SLadopeTikd oTIC EMpépous
oNUEWOEL, kaBuwg kal Tuxov Suxdoponouioels oe noad odeilovial oe otpoyyuroroLiosic.

Etijoieg Xpnparoowovouxés Karaotdoeis t 31 AsxepBpiov 2017 coppuwva pe ta A.N.X.A. 19
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2. NAaicw Katdpriong Twv XpnpotooKovopiKwv Kataotdoswy

2.1 Tlevikd

Ot eTfiolec Xpnpartooikovopikés Kataotdoels tne Etaipeiag, £xouv KatapTiotel o0puduwva He T Aebvn Mpotuna
Xpnuarookovopikng Avadopds (A.N.X.A) kol TG EpUNVELEG TIou £xouv ekS0Bel amd tnv EMwtponr| AlEpunveLav,
onwe autd Exouv exb00El and To IupBoUAL0 AlEBVEHV AOYLOTIKULY MPOTUTWY Kat onw¢ éxouv uoBeNBEel and v
Eupwnaikr Evwon péxputnv 31.12.2017.

0L AOYLOTIKEG TIOALTIKEG TIou XpnowonowiBnkav yia tn olvragn kaw napousiaocn Twv £tnolwv XpnUAaTOOIKOVOLLKWY
Kortaotdoswy tne 31nc AekepBpiov 2017 kat Replypddovia Katwtépw, £Xouv edpapuocdel ue cuvERE 0& OAES TIC
nepdboug mou napoucudiovrar.

2.2 Xphon EKTUNCEWY

H covtagn Xpnpatooovopikmv Kataotdoswy copdwva ke T AM.XA. aroutel dwg n Awoiknon tneg Eraupelag va
npoPaivel otnv Sevépyela ektyicewv Kal uToBEcewy, oL OTOiES ennpediouv o UROGAOTO TwWV KovSUALwv Tou
Evepynuoy, Tou MNadnukod kat g Katdoraong ZuvoAwol Ewsodifjparog, kaBwe kavw ™ lvwotonoinon
EvBex6pevwy ANQITAOEWV Kal YROXPEWOEWV KOTA TNV nuepopnvia katdpriong twv Xpn HOTOOLKOVOHLKWV
Karaotdoewy. Opwe, To Rpaypatikd anoteAéopata eviExetal va Suadépouv and autég Tig EKTIUNOEL. Ot TOE(G
nou anaxodv vPnAdtepou Baduol kplon, kaBwg kal oL TOREIS GTou oL UTIODECELS Ko EXTLUAGEL Eiva ONUOVTLKEG
yLQ TIG XPNUATOOIKOVOULKEG KATROTAGEL Rapouoiilovtal oTnv napdypado "INUavTLKEG AOYLOTIKES EKTLLAOELS KaL
kploelg tng Awoiknong” otn Znpeiwaon 5.

2.3  Bdon Z0vratng twv Xpnpatooikovopkwy Katactaoewy

O1 cuVNUpEVES XpnuaTooikovopikés Kataotdoelg éxouv ouviaxBel oOpduwva pe Ty apyri TOU LOTOPIKOU KOOTOUG
extoc and T Evoipuateg AkwnTomolioELs oL omoieg avanpooappdlovial oe gvAoyec afleq o TaKIA YpoOviKA
Swotipara, ko pe Baon v apxh Tng ouvéxwong tng Aeroupyiag tng enelpnong. Ot XpnHUOTOOLKOVOLKES
Kataotdoelc Rapougidloviat og Eupw kat OAa ta kovBUAL oTpoyyuAonololviaL oty TANOCLECTEP [ovVASa, EKTOC
av avadbépetal SiapopeTikd. Tuxov Suaxdopés otoug nivakes odpeiovral oe OTPOYYUAONOLROELS

2.4  Apxnd ouvéxiong tng Spaoctnprotntag

2.4.1 KivSuvoc poxpoolkovopikol Kau smuxelpnotaxol nepipdiiovrog otnv EAAGSa

0L e€ehifeic kand TV Sidpkela Tou étoug 2017 kal oL oulNTHoELS o€ EBvkd Kal SleBvég eninedo oxeTIKG pE TNV
enaveé€tacn Twv 6pwv Tou Tpoypdppatos xpnpatodétnaong tng EAAGSaS, S1atNPOUV TO POKDOOLKOVOULKD Kal
XPrHaTooIKOVouKS tepBéAAov otn xwpa eupeTa@pAnto.

O meplopwopol oty kivnon kedoraiwv, efakohouBolv va udiotavia ¢wg TNV NUepounvia eykpioewg Twv
XpNHATOO LKOVOIKGY KOTAGTAGEWY EVE) OL ERLUEPOUG S1aTAEELS £QAPHUOYIS TOUC TPOROMOLOUVTXL KATA RepimTwon

pe v £ékdoon Npéfewv NopoBetikol NepLexouEvou.

Katd 1o 2017, n EAAGSa Ppioketal oe SLOpKF SaNpaypdTeELon OXETIKG UE véa PETPa TIOU OVAUEVOUY tdoo ot
etaipol Savelotég evidg EupwraikAg Evwong 600 kat To Awbvég Nopopatikd Tapeio yw va ouvexloer va

Euoiec Xpnparoowovouikés Karaotdaes g 31 Asxsubpiov 2017 obupwva pe T A.N.X.A. 20
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CULLETEXEL OTO XPNHATOSOTIKG MPpSypapua tng xwpag pas. Emonpaivetan wotdoo 6Tt LE Bdon ta npoodata
otoieia TG EAZTAT, n owovopia epddvice avdrrugn 1,4% yia to 2017.

Evo avapévetar ot Ba undpfer otadiakf opoadonoinon tou owkovopwol nepifdrdovtog oto onolo
dpactnplonoieitan n Etaipeia, e§akohouBel va untdpxet aBeBowbtnra kabuc dev &xel ohokAnpwBel n afloAdynon
Tou EAANViKoU mpoypdupatog ko undpyel meptrtwon wxov emiPorn véwv pétpwv Yy v emitsuin g
aflehdynong va obnyroel o emPpdduvon g avdmugng rj vdeon. O (Siog klvBuvog undpyel kal edv Sev yivel
ka@6Aou n afloAdynon.

Napét kabuotépnoe to Kheioo g mpatng afoAdynong tou Tpitou Mpoypaupatog AnUOCLOVOMIKIG
Mpoocappoyrig To onoio 08rynoe ot udeolakol xapaktipa Snpoclovopkd pétpa, enBapivovrag pe npdobeToug
duecout kat EUPETOUG GOPOUG TA VOLKOKUPLE KO TLG ETUXELPHOELS, TO Baoikd Snuoclovopukd HeyEBN tng EAANVIKIG
owovopias yw to 2017 napouciooav avobik tdon. H kaBuotépnon tng tpltne afloAoynong Snuoupyei
aBepatdtnra yia v eniteuén twv otdxwv tov 2018, T kaBuotépnon e oupdwviag OXETIKG pE TO SNUOOLo Xpéog
ko Ty éviagn oto npdypappa Rocotkrg xaAdpwong tng EKT.

AapBéavovrag eniong un’ 6y T dion Twv Spactnplothtwy g Etapeiac kal Tou Opidou, kaBwg ko v uyLy
Xpnparoowovopkr) katdotaon tng Etaupeiag doo kat tou Opilou, TUXOV apPVITIKEC gkelitels otnv EAANVIKN
owovopia Sev avapévetal va ERNpedoouv onuavtikd v opahr Aettoupyia T, Map’ 6Aa autd, n Aoiknon
EKTLUA Stapkdg TV kaTdoTaon kot TG mBavEg ENUTIWCELS TNG, TIPOKEWIEVOU vt Swaodahioel dt AapBdavovio
éykawpa OAa ta avaykaio kol Suvatd pétpa kal eVEPYELEC Yl TnV ehayLotonoinon TuXGV EMUTTWOEWY OTIC
bpactnpotnTeg g Etaupeiag kan tov Opidou otnv EAAGSQ.

242 Kivbuvol yua tnv endpreia kedpaaiov kivaong

Tnv 31 Aekepfplou 2017, To oUvolo Twv BpaxunpdBeoiiwy untoxpewoswy te ETawpeiag dev uneppaivel To ouvoho
Tou kukhodopouviog evepyntkod kal £tol Sev umdpxet aPePadtnta n Etoupela va pnv sival oe Ban va
AnOTANPWOEL HEPOG TWV CUHPBATIKWIV TN UNOXPEWCEWV.

Me Sebopevn mv owovopukr otipEn andé t pnTpwi evawpeia, n Aoiknon g Etawpeiog EXTLIA OTL 0 KivBuvocg
elvan meplopopévog kat we £k TOUTOU, OL CUVNUMEVEC XpnUATOOLKOVOULKEG KaTAoTROEL, EXOUV ETOLLAOTEL GTN
Bdon tng duvardtnrag g opakric ouvéyuang Twv Spactnplotitwy tne Etaipeiac.

3.  Baowkég Aoyiotikég MoAtikéc

OL kUpleg Aoyotikég TOAITIKEG TTou UWBETABNKAY Katd T CUVIAEN Twv ETACKWY XpnUOTOOLKOVOLUKWY
Karaotdoewv thg xprioewe mou EAnge tnv 31n Aekeppplov 2017 eival ou akGAouBec:

3.1 Néuopa Aettoupyiag ko napouciasns kal peratponr EEvwv vopLopdtwy

{a] Astroupyé vopoua kat véuoua napovolaonc,

Ta otoyeia Twv Xpnpotoowkovopkwy Karaotdoewy g Etaupeiag anotyudvial pe xprion tou vopiopartoc Tou
owovouwou nepBdAioviog péoa oto onoio n Etanpeia Asttoupyel (Aettoupyikd VOHLOHA). OLXPNLATOOWKOVOUKES
Kataotdoelg napovoiaiovial oe Eupw, mou eivat 1o vouopa Aettoupyiag tng Etawpeiac.

{B) Tuvarrayéc kaL undloua

OL ouvarhayig o€ §éva voplopata HETATPEROVIAL OTO AETOUPYIKG vOpIopa BACEL TWV LOOTWILGV TIOU udiotavran
KOT TV NUEPOUNVIA TWV CUVOAAOYWV.

Etjoeg Xpnpartooikovouikéc Ketaordoeis te 31 AsxeuBpioy 2017 auppwve pe ta A.MX.A. 21
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Képdn kau {npuéc and cuvarhaypatikég Slapopés ot omolEC TPOKUTTIOUY amntd METATPOT| TWV VOLLCHATIKWY
otowelwv mou expphloviar oe §évo vopuopa katd tn Sutpkewa TG MEPLGSOU kaL KATd TRV nuepopnvia
Xpnpatoowovopki Bfong HE TG URGPXOUCES wotipleg, karaxwpobvian oty Katdotaon Zuvohkou
Ewcodfjporog.

01 cuvedaypatikés Siadopés TIou TPOKUITOUY ano T HETOTPOT XPrHATOOLKOVORIKWY oToXElwy o€ e0Aoyn
afia, KoTaXwPOoUVTaL OTa QOTEAECHOTA XPHOEWS, evid Twv SaBeoipwy mpo¢ TwAnon otnv KabBapn ©éon. Tuxov
QMOUTACEIS KAl UTIOXPEWOEL Ot §Evo voloua KOTE TV nuepopnvia oOviagng twv XpnoToOLKOVOULKGY
KotaoTdoswv Tipocappolovial Wote va aviavokAoUV TIG TPEXOUOES GUVOAAQYLOTIKE LOOTUIES TNG NUEpounviag
avadopdag.

3.2 Enev8Uoelg og Akivnta

Aklvnta ta omola kaTéxovtal yloo PaKpoXpOVIEG EKMOBWOELS i v keparowouywd képdn N ka ta d0o
karnyoplonoouvial wg Enevdioelg oe Akivnta. O EnevBioel oe Axlvnta nepiappavouv 1I8LOKTNTR OKONESA
KoL KTipua.

O\ enevBioelg oe akivnra avayvwpilovial apyikd oto kOoTog, GUUREPAOUBAVOHEVIV TWV TXETIKWY GUECWV
e£68wV KTriong.

Metd Tv apxikr avayvipion, oL enevBioeLg ot axivito avayvwpilovrar oe evhoyn afia. H eGAoyn atia BaocileTan
oe T Tou LoxUouv o€ pia evepyli ayopd, avapopdwpéveg, orou Kpivetal anapaitnto, Adyw Suadopwv otn
$oon, v toroBecla i TRV KATACTAON TOV EKAOTOTE neplouctakol otoixeiov. Edv autéc oL mAnpodopieg Sev
elvan SwaBéotuee, tote n Erawpeia edappolel evarhaxtikeg pedodoug anotipnong 6mwg npéodateg TPES oF
AydTEPO EVEPYEG ayopés A poefddAnon Tauelakwy powv. O unohoyiopds Tng eAoyng afiag yiveral kat' £tog
ané aveEAPTNTOUC NCTONOLNUEVOUG EKTLUNTEG CUNWVA PE TIG obnyleg mou exdiSovral anéd v Aebvi Eutponi
Npotonwv Arotipnong (International Valuation Standards Committee), pe onUOVIIKY) EURELPIQ OTNV EXTiUNON
akwitwy otnv EAAnviki Enkpatewa.

OL enevbioelC o€ akivnta o aflomoUVTaL IEPATEPW YLa CUVEXIOHEVN xprion we enevbuoel o akivta, N
yl T omoiax n ayopd éxet e§eAixBei o Aydtepo evepyri, ouvexiZouv va arotyhvial oty 0Aoyn afla.

H evAoyn afia twv enevblioewv of akivnta omewkoviles, peTafy dAAwv, écoba amd evolkia udlotduevv
HoBwoewv Ko mapadoxEs OXETIKG pe Ta e0oda and evoikwa omd PeAAOVTIKEG HoBwoEL;, und To dwg Twv
TPEXOUOWY CUVENKWY TTOU LOXUOUY oTNV ayopd.

H gdAoyn afla enlong avrikotompilel, o& napopoLa fdon, onowadinote Tapelokr expor (oupnepihappavopévav
rANpwikV evolkiwy kot dAAwv ekpowv) nou Ba frav avapevopevn, and kdOe akivnto. OPLOPEVES amd QUTEG TIG
ekpoéc avayvwpilovtal wg unoxpéwon, evw dAAeg ekpodS, oUPREPAaUBavVOpéVY EVOEXOUEVWY TAANPWLLWY
evolkiwv, 5ev avayvwpilovTal OTIG OIKOVOULKES KETAROTATELS.

Ma okomolc ouvtnpnuxétntag n uebodog nou ouviBuwg gAEyETAL Yl TNV anotipnon Twv aKwhitwy tng
Eraupeiac AapuBaver umoyn g 1600 ayopaieg TIHES (tpéyouce afleq akwitwy) pe Bdon Tig cuykpLTkéG afieg
400 kow TV e0Aoyn atla rou mpokurtel and v péBodo npoefédAnong tapelakwy powv. H Bapinta petafy
Twv 5U0 NEBOSWY ETUAEYETAL LE EOYYEALOTIKG KpUTipLaL arnd tov avefdpnto sktpnts, avaioya pe Tig guvOrikeg
™G ayopas,.

Metayevéotepe Samaves mpootiBevial oty Aoyt afia Tou akwitou povo Otav eivar mBavov 6
HEAAOVTIKG OLKOVOLKA OEAN, TIOU OXETilovTaL PE TO &V Adyw axivnto, Ba ewopevoouv otnv Etaupeia kaw 6T ta
OXETIKG KGaTn Umopouv va petpnBolv afiomota. Ta ¢608a emiblopOmoewv kal cuvinpioewy emBapivouy Ta
OROTEAEGHATA TNG XPAONG KOTA TNV oTtolat IIpayuaTonoovaL.

Enjoieg Xpnparoowovouixés Karaotaoei te 31 Ackepbpiou 2017 avppuva ye ta A.MLX.A. 22
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MetaBoAéq otig e0Moyeg afieg kataywpolivtal ota anoteAéopara xpriong.
3.3 Mwbwoerg
3.3.1 Evaupeio wg podwuie - Acitoupywkés pobwoelg

MicBwoelg dnov ovowdig oL kivuvol kol avrapolBés g lokmaiac Satnpolvrar and tov eKHIGBWTA
Tagvopouvial we Aerroupyés poBwoelg. Ta £608a Twv AETOUpYKGY OBGOEWY avayvwpilovial ota
anotedéopata Xpiong avoloyikd katd tn Sudpkew TN picBwone Ko nepllappdvouv tuxdv KkdOTOG
QIOKATACTRONG TOU akwiitou ebéoov auté mpoPrénetal and tn oluBaocn picBwonc.

3.3.2 Erapsia we exquodwtig — Aettoupyikéc wodwoeL

ITIG MEPUTTWOELG AETOUpYKWwV HIGBWwoewy, mou N Etaipeia Aettoupyel we ekpobwthc, To HoBwpévo mayo
rRapaxoloubeital wg otoeio Evepyntikod. To mood twv WoBwpdTwY, MOU AVTLOTOLOUV oin Xprion Tou
uoBwpévou mayiou, avayvwpieton wg £0o6o, pe ™ uéBodo Tou Souleupévou.

H Etaupeia katd tn xprion 2017 kaBug kat otig mponyoUueves xpriceis Sev elxe ouvaper tétoieg guppdoeic.
3.4 Anopciwon aflog un XpNUATOOIKOVOUIKWMY IEPLOUGLAKWY CTOIXELWY

Ta neplouciakd arolyeia nou anooBévovral, UMGKEWTaL ot £Aeyxo anousiwong e afiac Toug étav uURdpxoUV
evbeiferg 6t n Aoyiotkr afla Toug Sev Ba avaknBel. H avaxtiown afia eivawn ueyoAbtepn afio petall sbioyng
afiag nwAnong tou mepwouciakoy otolkeiou 1| TG povdbag Snpuoupyiag Tapelakdy POWV UELWHEVNGC UE TO
QALTOUMEVO YL TV IwAnon kdotog ka aflag Adyw xpriong.

H avaktioyn agia npocsiopiletal oe eninedo efoopukevpévou nepouaiakol orowyelou EKTOG EQV TO REPLOVOLOKO
otoweio autd Sev napdyel Tapelakég ELOPoéC oL omoieg va eivan avefdptnres and autés dAAwv TEPLOUCLIKV
atoEiwv f opdbag nepouowakwy otoxeiwy. Otav n Aoylotikr afia evog neplouowakol otoweiov uneppaivel o
QVOKTAGLUO TI00O Tou, Thte Bewpettan 611N aflo Tou éxel anouewBel kat npocapusleTalL oo Uog Tou avaktricyou
rocov tou. H afla Adyw xpriong unoloyiletal we n napodoa aia Twv EXTIUGUEVIOV PEAAOVTIKGY TOUELKWY POWV
XPNoylonowwvrag éva nipo gdpou emurdkio mpoefddAnong To onoio avtavarhd Tpéxouoec EKTYNCELS TN XPOVIKAS
afiag Tou XpriKatog kot Toug KWSUvVoug ou OXETI{OVTaL PE TO GUYKEKPLUEVD IEPLOUCIOKG otowxeio. H evloyn afia
nwAnong (uetd tnv adalpeon twv e§66wv rWANong) npoodopiletal Paoet THS, Kortd nepimwon, epappoyic evag
Hovtédou amotipnong. Ou {nulec anoueiwong and ouvexépevn Aerroupyia avayvwpilovial ota anoteAéopona
Xpriong. Ze k&@e nuepopnvia Katdotaong Xpnuatoowovoukic @éang efetdletar To kard néoo Inuiec amopeiwonc
nou eixav avayvwplotet oto napeA@ov udiotavtal mAdov f éxouv pewBel. Edv undpyouv tétoueg evbelfeig,
TPAyUATONOLETaL ENAVAnPocSLOpIoNdS Tou avakTiioyou noscod Tou Replouciakoy oToweiou. Znpiee anopsiwong
ot onoleg £xouv avayvwplotel 1o RapeAddv, avihoyilovral pévo oe mepimtwon émou untdpxouv aAAaYEC OTIC
EKTIHAGELS TIOU XPNaponouiBnkav yia Tov fpooSIopopd Tou avaktiowou Rocoy and TNV avayvwpLon Tne
tehevraiag Inuiag anopsiwanc.

To auénpevo VTGAOUTO TOU EPLOUOLAKOD OTOIXEIOU TTOU TPOKUTITEL and Tov avTAoylopd tne {nplac anopeiwong,
&ev punopei va unepBaivel To undAowto nou Ba eixe npoodiopiotel (peiov anooBéoels), edv n Inpic anopsiwong dsv
elxe avayvwpiotel gto raper6v. O avrloylopds e anopeiwong avayvwpiletal ota anROTEAECUATA XPIiGNC EKTOC
£Gv T CUYKEKPLIEVO MEPLOUTLaKG OTOIXEIO amoTipdral oe eUAoyeg afiec, onéte o OVTIAOYIOUOC avTsTwRileTal
w¢ avfnon g f6n avayvwpiopévng vnepatiog eviv PeTd Tov avtiloyiopd, oL arooRECELC TOU CUYKEKPLYEVOU
TEPLOUOLOKOU OTOtXEioL ipooapublovTal Wote To avaBewpnpévo unbrowmo (peiov T vnoAeypupatiky afia) va
ETUPEPLOTEL LoGTIO0N 0TO HEAAOV BAoEL TNG UTOAEIOUEVNS WhEANG (WG TOU MEPLOUOLIKOU aroEiou.

Enjaieg Xpnuatoowovouixés Karaatdoeis wme 31 Aexeubpiov 2017 odupwve e ta AML.X.A, 23
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3.5 EnevSuoeiC kat ARG XPNUATOOLKOVORIKG oTolXEia

To (VoD TWV YPNUATOOIKOVOLIKGV péowv adopolv OToLYEL RoU QmoTWVTaL oTo avanoopeoto kéotog. H
Awolknon mpoolopilel Ty Tafwounon kord Ty apxn avayviplon ket enavefetdlel v Tafwouncn oe k4Be
nuepopnvia Snuooievong. H Exawpela Sev enevbiel oe napaywya.

To XpNHOTOOLKOVOUIKG OTOKE LR Tou EvepynTikoy TafwopolvTal oty katnyopia SAVELX KaL ANALTAOEL, T omola
arOTYLOVTaL aTo avandopeoto kdotog pe t uéBodo tou NPAYHOTIKOD EMTOKIOU KoL EPAAXUBAVEL TOUC TEAGTES
kL Aouméc amauTioELS kaBag Ko Ta Tapewakd Swaéoipa kot oS Uvapa auTwy.

3.5.1 MNekdreg ko AOLREG AMALTHOELS

MepAapBaver Un moapaywya XPN}LOTOOLKOVOIK{L TEEPLOUCIAKA OTOLXELD HE TAYLES 1} TPOCOLOPLOEVES TANPWLES,
1o omoia Sev SLanpaypaTedoviaL oE EVEPYES ayopés kat Sev uTapXEL np6Beon nWAnong avtwv. Nephapfavovtal
oto KUKAObOPOUV EVEPYNTIKG OAQ TG OXETIKA Xphuatooikovopikd otoixela, extdq omd exeiva pe AMEeL
peyeAUTEpEG Twv 12 unvav and TNV NUEpOMNVIX TNG  XPNMOTOOLKOVOLIKIAG Béonc. Ta TteAsutaion
oupnepAaBavovTaL ot pn kukAodopoivia REPLOUCLAKA oTOXElaL.

Ol EUNOPIKEG AMALTIOEL avayvwpilovial apyd otny g0Aoyn afla TOUG KOl PETAYEVECTEPO QNOTIUWVTAL GTO
avandoBeoto kdorog pe T peBodo Tou TPAYHOTIKOY EMLTOKIOU, EKTOC EQV TO AMOTEAEGUA TG npoefopAnong Sev
gival onpavuxd, pewpévo pe Tuxdv {nud anopsivang. H Inuid aROUEIWONG VIt TIG EUMOPIKES CTQUTHOELS
Snuioupyeitan GTav UTAPXEL OVTIKELMEVIKA EvBEEN 6t n Etaupeio Sev eival o Béon va 1ompageL OAa Ta Tood Twv
anaufoswy pe Béon toug cuppatikols 6pous.

3oBapd mpofAfpata Tou avioupuBariopevou, n TUOOVOTITO XPEOKOTIAG N OWOVOUIKA avadlopydvwon Kat n
aSuvapio TakTk®y TANpwphY Bewpolvral evbeifel étt n anaitnon £xe anopewwdel. To mooo g rpoBAedng
anopeiwong elvaw n Sadopd perafl Tng AoyloTikri¢ aflag Twv OmOITACEWV KAl TNg napovoag afioag Twv
EKTUUDPEVWV PEAAOVTIKWV TOHELOKWY POWV, PO £EOPANPEVN HE TO TPAYHOTIKG ETITOKLO, Ko KaTaXwpeltal we
€080 ota anoteAéopara me XpHons.

3.5.2 Tapewakd Sibéoya Kot LooSUVaHa QUTWY

Ta Topewkd Awdéowa kat lcodivapa Autwy nepAapfdvouv ta peTpNTd, TG KaraBécel OPews Kat Tig
TpOBECUIOKEG KATUBEGELS £WG TPV PNy, H amotipnon Twv otoyelwv autwy yivetal oto avanoopeoto KOOTOC,.

3.5.3 Advew

Ta Sévela kataxwpolvial apxd oto kdotog, To onoio avtavakhd Thv svdoyn aia tou AndBévrog moool,
HEWEVOU UE Ta TUXdOV dueca §oba yla Tnv npayyaronoinon tng cuvahayic. Metayevéotepa OOTIMWVTAL OTO
avandoPeoto kdorog Baoel tng pebodou tou npaypotikol enwrokiou. Tuxdv Swadopd Hetafy Tou wonpayféviog
ntocol (kadapo and oxetikd é§0da) ka tng agiag eodbAnong avayvwpiletal ota anotehéopara katd tnv Sidpkela
Tou Savelopol PaoeL NG MEBGSOU TOU MPAYUATIKOD ENLTOKIOU.

Ta Sdvela tafwopodvial we BpaxunpOBECHES UIOXPEWOELG EKTOG gav n Eratpeia éxel to Swaiwpa va avaBdiel
v e€6¢pAnon g urtoxpéwong yia Toudxlotov 12 priveg and v nuepopunvia tng Xpnuarcowkovopukrg Beong.

Etfiotec Xpnpatooixovopuixéc Karaotdoeis te 31 Aexeubplou 2017 obppwva pe T A.MX.A. 24



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KAMITAA NPOIEPTIZ) NENTE A.E.

3.5.4 MNpounBeutég kaL AoUTéC UNOXPEWOELS

IV katnyopia autr evtdooovial Kupiwg oL CUPPATIKEG UTIOXPEWTELS IIPOS TPiTOUC Kal UTIOXPEWCEL TIPOS TO
Anpdoio. H apxwn katoaxwpnon yiveral atnv ebAoyn afia tng unoxpéwong Kal HETAyEVESTEPL OTO avandofeoto
kdot10G. OL MpounBeuTéC Kal AoUEG UNOXPEWTELS TafvopoUval we PpaxurpOBECHEeS UROXPEWTELS EKTOC EGV N
Eraupeia £xel To Swalwpa va avaBdher v e£6dAnon g unoxpéwong yla TouAdylotov 12 prves and tnv
nrepopnvia e xpnuaroowkovopkhc Béonc.

3.6 Napoxég oto npoowruké/ Mpoypappata kaboplopévwy gopopav

H unoxpéwon g Evaipeiog yw Mapoxés oto Mpoownwéd and npoypdupora TIPOKABOPLOREVIOV TUPOYWV
neptopiletaL pévo oto mpéypaupa tov N. 2112/1920 kar adopd tnv mapoyr anolnuiwonc oto odvolo Tou
npoownikol kata tnv €066 tou and v unnpeoia Aéyw cuvtafoddtnanc.

Eva npdypappa kabopopévwy napoxwv oplletal we to mpdypappa pe To onoio n Etapeia avohapBdvel tov
avahoyotwé kivbuve pe Baon Sidpopeg mapapétpous 6mws, n nAwia, Ta £t npounnpeoiac, f o moBag, Kol
CUVENWC Nt UTIOXPEWOT) va kataBAAEL 0T0 NPOCWTKS ou anoxwpel TIC NPOPAERGHEVES TLOPOYEC.

O eLodpopéc o kpatikd aopaiotikd tapela kabBwe kat oe npoypdupata ehAmag MAPOXWV TPOC TOUC CUVEPYATEC
g Erawpeiag Bewpolvral we mpoypappata kaboplopévwy wdopwv kat eodomowivial étav kabiotavral
katapAntées. H Etaupeia Sev €xel oudepia cite vouwn gite cupBatiki unoxpéwon va kataBdAeL TpOCoOETEC
ewodopéq o nepintwon nou to tapeio Sev Sladétel emapkn meplovowakd otoeia Yl VO MApPACYEL OTOUC
aopalopévoug Tou TS Tapoxés mou Toug odellel  Sra mpoypdupata autd N UTOXpPEWON THC Etaipeiag
neplopileran oo e1ioL0 noad twv elodopv rou odeidel va kataBdleL oTo TapEio i oTo TPdYpaa.

H Erawpeia katd n xprion 2017 bev avayvidpioe RPOPAEPELS YLO NAPOXES OTO TIPOCWTTLKO KaBWC Sev anaoyololoe
npocwriko tnyv 31.12.2017.

3.7 Kootog Saveiopol

Ta kéotn Savelopol KataxwpouvTal OTX GMOTEALCUATA PE THV Rpaypatonoeinor) Ttoug KE Bdon T oysTikEg
oupBaceg pe tn pébodo Tou mpaypatkol emrokiou. To kooTog Savelopol nou adopd kataoKeuaaTkr NepioSo
dev kedahaionoieital Adyw tne arotiunang Tou REpLOUCLaKOV OTOLKEIOU O TPEXOUOEC afieC.

3.8 ®opog ewoobfjparog (Tpéxwv kat AvaBaAAdpevoc)

Tpéxwv ¢pépog eLoodiiparog

H Sandvn ywa tpéxovia $pdpo e1codruarog nephapBaver to dopo e16o8ANOTOS OV NPoKUNTEL BAOELTWY KEPSHV
¢ Etawpeiag onws avapopduvovral otig ¢oporoyixés SnAmoeig kabue kot TPoBALPELS Vo TPOOBETOUC ddpoug
ko ipocauioEls yia aveAeykteg popohoyikd xpriceis, kal uroloyiletal oUpbwva pe Touc BeopobeTnuévouc 1y
ouctaoTikd  BeopoBetnuévoug  popoloyiols OuvVIEAEOTEG Katd TV nuepounvia  katdprone e
Xpnuatoowovouknic @éone.

AvaBaildpevog opog ewoodipuatog

O avaBoaAiopevog $opog ewwodriparog vmoloyifetal xpnoonousvras th uéBodo NG UMOXPEWONG OE OAEC TIC
npoowpwés Swadopéc kotd TV nuepopnvia oUVIagng Twv XpnuoToowkovouikmy Kotaotdoswy petatd mg
$oporoyikric Baong kal ¢ Aoywtikig afiag Twv MEPOUCIKGV oTOLEIWY KAl UTOXPEDOEWY. AvaPalopeveg
$OPOAOYIKES UTIOXPEWGELG avayvwpifovial yia GAES Tig GopoAoynTéeC IpoowpwveéC SLadopéc ekTdC edv unoxpéwon
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yia avaporlopevoug $Opoug EICOSALATOG TPOKUTTTEL and v apykf avayvwpwon uvnepafiag i v apXiki
avoyvaPLOTN VOGS CTOIXEIOU TOU EVEPYNTIKOL I afnTwol o€ pia cuvoAAayr, N onoia Sev elval ouvEvwon ETALPEUDY
ket Kawé Thv oTiypr TG ouvoAhayrig Sev ennpediel oUTE o AOYIOTIKG KépSOg oUTe To poporoyntéo képdog i) {nuia.
AvaPodAGpEveS dopohoyikés anaimioel; avayvwpifoveal yua OAEC TIC EKMUTIOpEVES TpoowPWEG SLadopeg kat
petadepdpeve GopoAoyikEG anaTHOELS Kal doporoyikés {nuieg, oto Pabud mou eivar TuBavd ot Ba umdpxel
S1Btoio dopoloyntéo képSog to onoio Ba xpnoyonownBel evavi Twv EKTIUTTOEVWV TIPOOWPWWY Slabopwy kal
Twv petadepdpevwy axpnoylorointwy ¢opoloykwy QROUTHOEWY KAL TWV AXPHOONOiNTWV GOpOAOYIKWY TNULLV.
Aev avayvwpiletal avapaiopevn dopohoyir analtnon otnv nepintwon nou auth) TPoKUTTEL and thv apyikn
aVayVWPLOT CTOLXELOU TOU EVEPYNTIKOU 1} TOU TaBNTIKOY OE ouvolayr] tou ev aROTEAEL CUVEVWON ETQLPELLY
KaL T OTWHr NG cuvaihayrig Sev ennpedlel oUTe To AoyloTkd képbog oute 1o popoloyntéo képdog iy Inuia. OL
avaPOAAGLEVEG HOPONOYIKES ATAITOELG EROVEKTLLWVTAL OF k&BE NUEPOUNVIQ KATAPTIONG TNG XPNHATOOKOVOUKIG
Oéonc kAL pewsvovial oto Padud rou dSev Bewpeitan ubavd 6T Ba undpfouv apketd popoloyntéa képdn Evavil Twv
omoiwv ppog i To oUVOAo Twv ararticewv and avafaliépevous pépoug e1008M parog unopel va xpnoyonondel.
OL avaPoAAOpeveS GOPOAOYLKEG OROUTHCELS KOl UTOXPEWOELS urohoyilovial pe Pdon toug bopoloykolg
cuvVTEAESTEC TTOL OvaEvETAL val eival oE XU TN Xprion Tou n anaitnon Oa avaktnOei | n unoypéwon Ba
TaktononBel, kat fasiovial oroug poporoykolc ouVTEAEOTEC (kan ¢oporoykoig vopouG) ou gival ae Lox 1 éxouv
BeopofemBel kord tnv npepopnvia katdprong g Xpnuaroowovouwris ©éong. O $opog ewwodfatog nou
oxetiletan pe orotyeia ta onoia éxouv avayvwploBel ar’ eubelag ota Aoutd cuvoAkd wobiata Kataywpeitow an’
guBeiac ota Aoutd cuvoAwa Lcobrpata kat 6L oty Koatdaotaon ANOTEAEOUATWY.

3.9 Avayvupion £c0Swv

Ta écoba Aoyi{ovral pévo étav mBavoloyeitat OTL To OLKOVOpLKE 0dEAN ToU ouvSéovtal Pe Tn ouvaAhayn Ba
glopevoouv otny enixelpnon. Ta é6oda tng Etaupeiag agopodv thv napoyr unnpeousy Sraxelpong kat avartuéng
¢pyou kot avayvwpilovtal o Souleupévn Baon.

3.10 Anofépata

Ta amoBépata anoTpdvial otn xapunAdtepn afia petald tou kéotoug KTHONG f) TOpaywyrig Toug Ko Tng kadaprig
pevotonotoyung aflag. To k6oToG Ktriong unoAoyiletal pe T p£Bodo TN péong TipAg, ev n Swadopd pe tn
peuatonoujowun afla kataxwpeltal oty Katdotaon Tuvolwkou Elgodnuato.

Axlvnta nou adopolv ebadikés extdoelg oL onoleg Bpiokovrat atnv katnyopla Emevloeig o Axivita adld
anopaoileTal n KATAGKEUH OKWVATOU HE OKOTS TNV MeAROVILK) nwAnon, Tafvopoival we anoBéparta, 6To KOTog
katd TNV npepounvia tafwéunons. To Baowd kpiriplo vt ™ petadopd Tou akwiToU and TNV katnyopio
EnevBUosc oe Akivnta otnv katnyopla AmoBépora adopd TN AqYn oxetikv owodopukwv adewsv. H
peTayevéotepn EnETpnon ylvetal otnv XapnAdtepn afla petagh koéotoug pe Bdon tnv vhoyn afia Toug, Kal
kabapric pevotomouioung afias. H kaBopr peuctonouioyn afia extipdral pe BAon TG IPEXOVOES TIES TTWANONG
Twv onoBepdrwy ota TAaiowa ™G ouviiBoug Spactnpdtntag adaipoupévou tou kdotoug chokAfjpwong, dmou
ouvipéxel meplntwon, katL Twv Twxov eE65wv TWANoNC. Awypadé kal Inpieg amopsiwon¢ avayvwpifovral ota
QNOTEAEOUATA TNG XPHONG TIOU TIPOKUTTOUV.

3.11 MpoPAéYseg yia kwvdivoug kat £§oda, evbexdpeveg UNIOXPEWOCEL KoL EVOEXOMUEVES
CLMOUTAOELS

NpoBAédeis avayvwpiloviar 6tav n Etawpeio €xel napoUoeq VOUKEG, BAoel oupPAcEWY 1) TEKHALPOEVES
UNIOXPEWOELS WG ANOTEAEC|A TTApEABOVIWY YEyovOTwY, eival Bavr n exkaBAapLor) TouG LECW EKPOWV TOPWV KoL
n extipnon Tou akplBols Moool TG UNOXPEWONS propei va npayporonownBei pe afomotia. OL mpoPAEYEel
ETOKOTOUVTAL KOTd TNV npepopnvic ouviagng Twv Xpnpatoolkovoukmy Kataotdoewv kol npocapuolovral
NPOKEWWEVOU Vo avtavarhoiv Ty napoloa agia tng danavng nou avapévetal va anawtnOel yo tn SievBétnon tng
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unoxpéwong. OL evBEXOUEVEG UROXPEWOELS Sev avayvwpl{ovial oTig XpNUOTOOKOVOULKEC Karaotdoeic aAhd
YVWOTONOoUVTAL, EKT6G £dv N TuBavétnta ekPowv NGPWVY OL OTOLOL EVOWNATAWVOUV OLKOVOUIKE odéAn eivat
ehdxwotn. O evbexdueves anaimrioels Sev avayvwpllovial OTIC XpHUATOOIKOVOMLKEC Kataotdoel, aAAd
yvwotonolodvral epogov N £16por) OLkovopKwv odeAwv elval mBavr.

3.12 AAAay£g AOYLOTIKWY NOALTIKWY KOL YVWOTOMOLACELS

OLAoylotikeg apxeg nou akodolBnoe n Etaipeia yia m coviagn twv etjowv Xpnpatookovopikiv Kataotdoswy
gival CUVENEIG pE AUTEG TTOU MEPLYPAGOVIQL OTIG SNUOOLEUUEVES XPNUATOOKOVOUIKES Kataotdoelg tng xpfoswg
nov €Ange v 31/12/2016, apot AndBolv umSPn oL akdAouBeg TPOTONOIRGEL Kol BEATUIOELS npotnwy oL
onolec ek66BNKkav and 1o ZupuBoiAlo AleBviv AoyloTikiv Mpotimwy (EAAN), uoBeTiBnKkay and Ty Evpwnaikn

Evwon kal epappdotnkav ané 01/01/2017:

* Tponornoinon tou AeBvolg Aoylotikol Mpotimou 7 «Katdotaon Tapeiakov Pomvr: MpwroBoulic
YVWOTOMOUGEWV.

loxvel yux XpAoELS ME évapEn and 1/01/2017.
Tnv 29/01/2016 o ZupBovAto Twv AteBviv AoyioTikdv Mpotinwy e££8woe Tpomonoinon oto AAM 7 BdaoeL g
onoia¢ pla staupio kahettal va mapéyel yvwotonouiaels oL onoieg va BonBolv toug XpRoTE Twy OLKOVOLLLKLOV
KataoTdoewv va afloAoynoouv TIC METAPBOALC EKEIVWV TWV UNOXPEWOEWY TWV ONOLWV OL TOUELOKEC POEC
TOEWVOUOUVTAL OTIG XPNUATOSOTIKEG SPaaTNPLOTATES OTNV KATACTACN TAUELAKWMY Powv. OL peraBorég nov Ba
MPENEL va YVWOTONOLOUVTAL, OL OTtoieG Sev gival anapaitnTo va eival Tapelakés, tephauBdvouy e
- LETOPOAEG amd TaHELOKEG POES XPNUATOSOTIKWY SpactnpLoThHTWY,
- HETABOAEG TTOU aROppEOUV ad TNV ANOKTNON I AnWAEL EAEyXOU BuyaTpudv fj GAMWV ETOUPLDY,
- HeTaPoAEC and ouvaAlaypatikés Suadopéc,
- ueTaBoAEG TG ebAoyng afiag kat
- Aowméc petapohréc.

H avwtépw tpononoinon Sev éxel ani&gaon otig Xpnuatoowovo ke Kataotdoeig tne Etaipeiag.

* Tpomoroinon tou AwBvoiq Aoyiotikol Mpotinou 12 «@odpot Ewcodrporocy: Avayvdpion
avaBalAépevwv Gopoloyikivy anatiicewy yua pn npaypatonodsioss Inuiec.

loyueL yux xpriceig He evapin and 1/01/2017
Tnv 19/01/2016 to ZAAN e§£5woe Tporomnoinan ato AAM 12 pe tnv onola anocadhivios ta akéAouBa:

* Ou un mpaypatonoBeiosg {NiEG XPEWOTIKWV RéOWY, TA ONOIA ANOTMVTAL yia AOYLOTIKOUC GKOTOUC oty
g0hoyn aia kai yua $popohoykolG oKoTIoUG oTo KGaTog, Suvavial va obnyicouv ot EKRECTEEC RPOCWPLVEC
dLadopéc avefdpTnTa e TO av 0 KATOXOG TOUS TIPOKELTAL VAL OVAKTHOEL TNV afla TwV OTORKELWY péow NG NWANONC
f TnG Xpriong Toug.

* H avaktnowdtnta piag avaBarrduevng dopodoykiis anaitnong efetdalstar o ouvbvaopd pe Tig Aownéc
avaBalidpeveg dopoloyikég anawroels. Fnv nepintwon, wotdoo, mou o Gopoloykdg vopOC nepLopilel 1o
ovpPndiopd ouykekpluévwy Gopoloyikiv IRV HE CUYKEKPLUEVEG Katnyoplee ewwodrhpartoc, ot O)ETLKEC
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EKTEOTEEC TPOoWPIVES SLadopég Ba npénet va eetalovial pévo oe oUVOUAOUS E GANEG EKTECTEES TIPOCWPLVES
Suadopéc Tne idlag karnyoplag.

o Kored: Tov EAeYX0 avaKTnopdTnTag Twv avaBodldpevwy ¢opoloyikmwy AMOUTAOEWY, OUYKPIVOVTOL OL EKTIECTEES
doporoyikéc SLadopé pe ta perhovikd dopoAoyntéa kEpbn Xwpic va AapBavovtar umoyn oL EKTTWOELS $OpoU
0V TPOEPYOVTAL amd TV aviiotpodr avaBarrdpevwv ¢oporoyLKwY CMOUTACEWY.

e OL ekTfoELC YL Ta MEAAOVTIKG dopohoyntéa képdn Suvavtal va nepAapPavouv TV avaxKtnon Kanowwv
oTolEiwV EvEpyNTKoU of afia peyaAltepn améd TN AOYLOTWKI} TOUG, und Thv RpoUnsGBeon 6Tt Suvatal va
anobewyBel 6L kdmt Tétowo eivor mbavd va ertteuxBel.

H avwtépw Tpomonoinon evdéxetal va éxeL enidpaocn otig Xpnpatoowovopké Kataotdoets g Etaupeiac,
» Behtuboel AeBviv Aoylotikwy Mpotimwy — kixkAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

$T0 MAQICLO TOU pOYPApMATOC Twy ETACLWY BEATUDOEWY TwY AlkBvav Aoywtikwv Npotdnwy, to ZAAN e§£8woe,
v 25/09/2014, un eneiyouoe cAAa anapaitnTeg TPOTIOMOLAOELS OE EMUEPOUE TIPOTUTQL.

H utoB&ton Twv avwTEpw TpomoTnoujoewy and tnv Exaweia Sev gixe enlmtwon oTig XpNUOTOOKOVOKES TNG
KOTAOTAOELS,

EriSpaocn veoekboBéviwv Aoyrotikiv Mpotinwy kot AlEpunvewiv

Ektég Twv NpoTUmwy nou avadépbnkav avwtépw, N Eupwnaiky Evwon éxeL voBeThoEL Ta KaTWTEpw Vi
npdtumna wwv onolwv n edappoyr elval UNOXPEWTIKN Vit Xpoelg pe évapén petd tnv 1.1.2017 kau dev éxouv
edbappootel npdwpa and v Exaipeia.

oAcBvéc Mpétumo Xpnparoolkovoulkic Avadopds 9: «XprnUOTOOIKOVOULIKG péoa»  (Kavoviopdg
2017/2395/27.12.2017)
loxUeL yLa Xprogw pe évapén and 1.1.2018.

Tnv 24.7.2014 ohokAnpwBnke amé to IAAM n £kboon Tou oploTkol kewévou Tou mpotumou ANXA. 9:
Xpnpotoowovopkd Méoa, To onolo aviwadlotd 1o udlotdpevo AA.N. 39. To véo mpétuno mpoPAEReL
onuavtés Suadoporouioel; avadopikd PE TV Tafvopnon kal thy QIOTIUNGT TWV XPNHOTOOLKOVOUILKWY
Hpéowv KaBwG kal Pe TN AoYIoTIKA aviiotaduiong. EvSelktika avadépovral ta akoiouvBa:

Tafivéunon ko axotipnon

Taw XPrHATO0IKOVOLKG oTolxela Tou Evepyntikol npénet, KaTd TV apXiklj avayvwpion, va ta§wvopodvral og 5o
H6VO KOTNYopiee, O ekeivn otnv omola n anotipnon yivetau oto avandoPecto kGOTOG KoL GE gkeivn oty onoia
n anotipnon yiveron oty evioyn afia. Ta kpuripa ta onola Ba NpEmEL Vo GUVUTIOAOYLOTOUV RPOKEWEVOU va
anopaoloTEL N apyik) KATNYopLOMOINon Twv XPNHOTOOIKOVOLKWY oToEiwv Tou Evepynukol eival ta
akoAovBbao:

i. To enixelpnoiakd ppoveédo (business model) To omoio xpnowonoiel n emxelpnon ywa tn Suaxeipion wv
HUECWV QUTWV.

ii. To XAPOKTHPLOTIKG TWY CUMBATIKWV TRUELAKDY POV TWY HPECWV.

Erunpbodeta, 1o AM.X.A. 9 ETUTPEREL, KATA TNV apxiki QvayvwpLon, oL eENEVSVOEL; O OUPUETOXIKOUG TiTAQUC va
tafwopnBoulv ot katnyopla amotipnong oty gdAoyn afia péow Twv Aomwv cuvolikwv ecddwv ta onola

Etiiowec Xpnuortooikovopixés Karaordoes s 31 Askeubploy 2017 obppuwva pe ta A.M1.X.A. 28
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karaxwpolvrat aneuBeiag otnv kabapr 8éon. Npokewévou va cupPel autd, n erévduon autr &¢ Ba npénel va
SlLakpaTEiTaL YL EUOPLKOUG oKOTIOUS. Eniong, 600V adopd 0TQ EVOWHOTWHEV MAPAYWYA, OTLC TEPURTWOELS TTOU
0 kUpLo cupBoAaLo epnintel aro nedio edappoyic Tou A.N.X.A. 9, To evowpatwiévo napdywyo Sev Ba npénel
va Slaxwpiletal, o 5e Aoyiotikég Xelpopde tou uBpidikoy oupBolaiou npénel va Baciotel oe boa avadépdnkay
QVWTEPW YLO TRV TA§WONOT) TWY XPNHOTOOLKOVO KWV HUECWV.

Ze 0Tt apopd OTG XPNUATOOLKOVOHIKEG UOXPEWOELS, N Baowkétepn Siadoponoinon oxetiletal pe exeiveg TG
UTLOXPEWOEL TIoU Wi eTanpeio emiAéyeL KOTd TV apxIKA QvayvmpLon va amoTLAoEL ot gvAoyn atia péow Twv
anoteAeopdtwy. Itnv mepintwon auth, n petaBoArd g evdoyng afiog Ba mpémel va kataxwpelton oTnv
Kardotaon Zuvohikwv EcéSwv, pe efaipeon 1o nood tng petaBolic mov anodiberal otov MOTWIKG kivSuvo Tou
£k841n, 10 onolo Ba npénel va kataxwpeital ancubeiag otnv kabaph 8éon.

Anoueiwon

Ze avtiBeon pe 1o udlotdpevo A.AMN. 39, pe Bdon to onoio pia evapein avayvwpilet Inpiec Adyw TOTWTIKOY
KkwbUvou pdvo drav oL Inpieg autég £xouv oupPel, To véo rpdTUTO anaITEl TNV avVayVWPLON TWV AVANEVOPEVWY
{nuuiv Adyw mLoTwWTKOU Kwdlvou ya 6An T Sudpkela (Wi Twv PECWV GE EKEIVEG TIC TEPUTTIOELS TTOU N
TUOTOANTTTKY KaVOTNTA TWV EKSOTWY €XEL ETUBEWVWOEL ONUAVTIKG LETd TNV apyikh avayviplon. AvTiBETws, ya
TIC QUTOUTACEL EKElVES TIOU N TUOTOANTITKY avdtnTa Twv ekdotwv Sev éxel embewvwBel onpaviikd and v
GPXLKI| TOUG avayv@pLon, N rpdPAedn yia TiG avapevopeves INpisg Adyw motwrikol kivSuvou avayvwplletal ya
TG avapevopeves Inuieg 12 unvav.

Noyotkn avtlotaBuLeng

O1 véeg amaithoels yia tn AoyLoTikr] avtlotdduiong elval neplocoTepo eUOUYPAUMLOUEVES ME TN Swayeiplon twv
KWOUVWY TNG OLKOVOLULKIG OVTATNTAG EV) 0L KUPLOTEPES HETAPOAES OF OXEON ME TIC LPLOTAREVEC DIOTAEEL TOU
A.A.N. 39 ouvoy ifovtan ota akdhouBa:

¢ AEupOveTaL 0 aptBuog TWY OTOLKEIWY TTOU UTOPOUV VA CUPPETEXOUV GF it oxéan avToTdBpuLonC eite we
Héoa avTLoTdBong £ite we avToTaOUUOEVT OTOLKE .

* Kotapyeitaito e0pog 80%-125% to onoio pe Baon T uLoTdpeveS Slatafels Oa TPENEL va tkavomoLsital
NpoKEWEvoU N aviotdBuion va Bswpeitarl anoteAeopatiky. O EAeyXo§ OMOTEAEOUOTIKOTNTAS TN
avToTafuong yivetar mAéov LOVO MPOOSEUTIKG, EVW UTO OUYKEKPIMEVEG OUVERKEC N MOWTIKY M6V
aflohdynon kabiotatol enapkic.

* Imv meplttwon nou pia oxéon aviotdBuiong mavel va eival anoteheopatiki aAhd o oTOXOC TNC
Swaxeipiong kivblvwy tng gtaipeiag wg npog th oxéon aviotdBuong napapével o iBlog, n etawpeia Oa
npénel va npoPei oe e§loopponnon (rebalancing) tng axéong avilotdBUIONG WOTE var IKAVOROLOUVTAL Tt
KPLTA L TNG ANOTEAEOHATIKOTNTAC.

Eruonpaivetal ws otig véeg anaxrioeig Sev nepappdvoviat ekeiveg mou adopolv 6Ty aviotdBuian avoythv
xaprodulakiwv (macro hedging) oL onoieg Sev éxouv akbpa Swapopdpwbel.

Népav twv avwtépw Tporonouioswy, n €kdoon tou ANX.A. 9 éxel emudépel TNV TpomoNnoinon Kal dAAwWY
TPOTUTIWY ko Kupiwg tou A.N.X.A. 7 oto onoio €xouv npootedei véeg yvwotonouioeLc.

AGYW TNG aROUCIaG CNUAVTLKEY XPNLATOOIKOVOLLKGWY HEGWY otnv Katdotaon Xpnuatootkovopikrc Oéonc Sev
OVOUEVOVTOL ONUOVTIKEG EMUTIWOELS and v uBétnon tou AMX.A. 9 oTg XPRUOTOOIKOVOMIKEC TNC
Katootdoelg.

Eujotec Xpnuatoowovounes Kataotdosis t¢ 31 AexeuBpiouv 2017 obupuwve jie ta 4.1.X.A. 29
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o AcBvéc Mpdtuno Xpnuatoolkovopikig Avadopds 15: «Ecoda anod cupPacel; LE TEAGTESY (Kavoviopdg
2016/1905/22.9.2016)

loxveL yra XpAoeLg ue évapén ano 1/01/2018.

Tnv 28/05/2014 ekb66nke and 1o TupBolAlo Twv AeBvwv Aoywtikwv Mpotinwy o npdtuno AMXA 15 «Ecoda
and ouppdosic pe meAdregr. To véo mpdtuno eivan To anotéAeopa g kown¢ npoandBewag tou ZAAM kan Tou
Apepikdvikou ZUPBOUAIOU TWV XPNUOTOOLKOVOUIKWY AOYLOTIKGV Mpotomwy (FASB) va avamtifouv kolvég
QMOUTAOELS 600V adopd TIE ApPXES AVayvVWPLONG ECOBWV.

To véo npéTuno £xeL Edappoyl) oe GAeg Tig CUMPBACELS HE TeRdteg TANY Ekelvwy Tou elval oto nedio edpappoyis
AWV TpoTUTIWY, dTWC oL Xprpatobotikés obwotls, Ta QohaALOTIKE. CUMBOAQLO KAL TO XPMNHATOOLKOVOMIKA
Héaa.,

3 Opdwva Pe To véo TpOTUTo, M eTatpela avayvwpileL écoda ya va QELKOVIOEL TN METAPOPA TWV UNIEGKNUEVWY
ayofuwv i UTNpeowWV O REAATEG évaviL £vOg noooy Tou aviutpocwnelEL TV apotBl, Ty onoia n tapeia
avapével we avidAaypo yw ta ev Adyw mpoiovia i umnpeoies. Ewodyetal n évwwola evog VEOU WOVIEAOU
avayvwplong ecddwv pdoeL névie Bacwav Bnpdrwy, Ta omota enypoppatikd elval Ta §A¢:

» Biipa 1: Npoadlopiopés tng oUpBacnc/cupphoewy pe évay nekdon

» Bipa 2: MNpooSLopLopAE TwY UNOXPEWCEWY andboong otn cOppacn

» Bijpa 3: KaBopiopdg Tou Tyjpatog cuvarhaytig

e Bripat 4: Karavour] Tou Tiipatog suvaAhayrg otig URoXpewoEL; anédoong tng cuppaong

* Bijja 5: Avayvwpion eaé8ou otav {if kabuwg) n etaupeia WKOVOTOLEL YLa UTOXPEWOT anddoong

H éwola tng unoxpéwong andSoang (performance obligation) gival véa koL oTnv ovoio avTIRPOCWNEVEL KGBE
undoyeon yw petadopd otov rekdrn: a) Evog npoidvtog fi o unnpeotag (A pag Séopng ayabwv i unnpecuwvy)
ou elvon Srakptt 1 B) Wag oEPE&g Slakprtdv ayafuy 1} UTNPECLLV TOU glval ovolaotikd ta iSla kat éxouv To
i610 povtéAo petagopds oTov REAGTN.

H £koon Tou AMNXA 15 eTudépeL TRy Katdpynon twv akéAouBuwy TPOTUTIWV KL SLEPHNVELWDV:

s AAN 11 «TUPPAEOELS KATACKEUNGH

* AAN 18 <Ecodax

« Aieppnveia 13 «MpoypapupaTa EPTLOTOCUVNG TEAATOVY

+ Aleppnvein 15 «Zuppdoeis yia Ty Kataokeu Akwitwy»

» Aleppnveia 18 «Metadopég otolxeinv evepyntikou and REAGTECH Ko

* Atepunveia 31 «EcoSa - Zuvahhayég avrariayig rov epnepLEYouV UTNPecies Sladripong»

H Etaupeia avapéver 6tLn ebappoyr Tou AMXA 15 bev Ba £YEL onuavTikf enibpaon oG XpnHoTOOIKOVOUIKEG TN
Kataotdoels.

Etdotec Xpnuarootkovouikés Karaotdoets tg 31 AcxsuBpiov 2017 ovppuva ue ta A.MLXA. 30
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Eniong, To ZAAN £xgL ekBwoEL Ta KATWTEPW MPOTUTIAL KALL TPOTIONOLICELS TIPOTUTIWV KaBWC Katt T Awepunveia 22,
T onoia Gpws Sev Exouv uloBetnBel akdun anéd v Eupwnaikr Evwon kat Sev éxouv ebappootel npowpa anéd
tnv Etaupeia,

» Tportortoinon tou AieBvolg Npotinou Xpnparooikovopkiic Avadopés 2 «Napoyéc mou efaprwvrol and
v aéia Twv petoxwv»: Taglvépnon kaL anotipnon twv rapoywy nou eEapT@vTaL arnd v afia Twv LETOXWV.

loxveL yia xpRoewg pe évaptn andé 1/01/2018.
Tnv 20/06/2016 to IAAN £§£6wae tpononoinon ato AMXA 2 e To onolo Sieukpwictnkay Ta akéAouda.

* Katd v anotipnon g evhoyng afiag piag napoxng nou efaptdrar and tnv afia TwWv HETOXWV Kol N omoia
duakavoviletal pe HETPNTA, 0 AOYLOTIKOG XEWPIONOS TwY ERUTIWOEWY QTG TOUG BPOUC KATOXUPWONG (vesting
conditions) kaBw¢ kaw ard Toug 6poug oy Sev oxeTi{ovtal pe TNV EKMANPWON GUYKEKPLUEVWV npoinoBéoewv
(non-vesting conditions) akoAouBei tn Aoywr mou ebapudletal ot napoxég nou efaprwvral and Ty afia Twy
HETOXWV Kat Stakavovi{ovtal pe ouppEeEToXwKoUg Tithouc.

* ZTI§ MEPUTTWOELS Tou N popodoyikr vopoBeaia emiBdAel otnv etawpeia va tapakpatd éva rood ¢dpou (1o
onoio anotelei popolroywri unoxpéwon tou unarhiflou) o onoio adopd otis apoéc nov oxeti{ovral pe tnv
afia tne petoxrg kai To onoio Ba mpénel va anodobei otig poporoyig apyEg, n suvaArayr oTo CUVOAS ¢ B
TIPENEL VO aVTLUETWRITETAL W pia tapoyn mou efaptdral and tnv afia Twv PETOXMV Kal  onoia Swakavoviletal
HE CUPMETOXKOUG Tithoug, av we Tétowa Ba xapaktnpilovtav av dev UTPXE TO IHTRHO TOU cuppnopol tng
$hopOoAOYIKAC UROXPEWONC.

* Ztnv nepintwon nou tpononotnBolv oL dpoL nou SLETouV TIG Rapoxég mou efaptiviar and v afia NG ETOXS
ET0L WOTE QUTES Vo mpénsL va avatabivounbolv and rapoxé; mou karafdAAovial pe HetpnTd og TIAPOXES IOV
kataBaAhovtar pe ™ popdr cuppeToxkwy tithwy, n cuvaAlayr Ba npénel va AoyiotikononBei we REPOXN MOV
Buakavoviletal pe cuppeToxwoUg tithous and Tnv nuepounvia nou npaypartonoteitac n Tpononoinon.

H Exawpeia efeTdleL Tic emuntiioeis ou Ba éxeL n vioBétnon g avwtépw Tpononolnong atic Xpn HOTOOLKOVOLKES
™¢ Karaotdoelc.

* Tporonoinon tou AweBvoig Mpotinou Xpnpatoowkovokil Avadopds 4 «AcdalioTipla ou HBOAOua»:
Edappolovrag to AMNXA 9 Xpnuatoowovopkd Méoa pe to AMNXA 4 Acpariotripua Zuppéhaia

loxvel yi xprioews pe évapén and 1/01/2018.

Tnv 12/09/2016 10 ZupPovAio AteBviv Aoyiotikwv Npotinwy efé8waE Tpononoinon oto AMXA 4 {E TNV omoia
SievkpwileL ot

- OLaodoAioTikES eTaipiec, Twv onoiwy N kUpLa SpactnpLdtnTa cuvBEeTat e TIC aoddAELES, £xouv Tn Suvardtnta
vo AdBouv mpoowpwvr e€aipeon and tnv epappoyr Tou AMXA 9 kai

- OAeg oL Etaupeieg nou exbibouv achohotipla oupPdiaia kot uoBetoiv To ANXA 9 éxouv T Suvarotnra va
napoucidouv Ti petaPolrég otnv evdoyn afio emAEELUWY XPNOTOOLKOVOLKWV GTOLXELWY TOU Evepyntikod ota

Aoutd anoteAsopata now kataywpolvial aneuBelag otnv kabapr Béon kaw Ox1 ota anoteAéopara.

H avwiépw tpononoinan bev éxel enibpaon otig Xpnpatoowkovoueg KataotdoeiS g Etaipeiac.

Eujoisc Xpnuatoowovouxéc Karaotdoe tg 31 Ackeplpiov 2017 oiupwva ue ta A.N.X.A. 31
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* Tpornonoinon touv Aedvoic Mpotinou XpPNUATOOKOVOLKIG Avadopag 10 «Evonolnpéveg OWOVOUKEG
Kotaotdoelc» kat Tou AeBvolig Aoyiotikot flpotirov 28 «Enev8UOELC OF OUYYEVELG Ko kowonpaglegy:
TuvaAAayr nwAnong fi El0dopdc LETALY Tou ENEVEUTH Kat g ouyyevous etapiag f kowornpatiog.

Huepopnvia unoxpewtkng ebapuoync: Aev £xel axdpa KaBopLoTEL.

Tnv 11/09/2014, to ZupBodALo Twv AlEBVLY AOYLOTIKWY NpotOmwv ef£8woe tponomnotoelg ota ANXA 10 kot AATI
28 LE OKOMO va oocadnvicel T0 AOYLOTIKO XELPLOUO plag ouvalaynig naAnong 1 ewdopdis oToeiwy Tou
£VEPYNTIKOU TNG UNTPWKAG ETaIpeiag oe ouyyevi kowonpatia tng kaL 1o avtiotpodo. Ewdikdtepa, To AMNXA 10
TporomouiBnke £Tow Wote va kablotatal cades bt os nepiTTwon mou we anotéheapa plag cuvarlayhc pe pia
ouyyevi] I} kowonpagia, pia etapeia xdoe Tov £Aeyyo eni Buyatpikig TG, n onoia 8& guviota «emuyeipnon»
BéoelL Tou AMXA 3, Ba avayvwpioel ota anotehéopaTd TG povo exeivo 1o LEPOG Tou KEPSOUG 1 g Inuiag mou
oyeTI{ETaL JE TO TTOCOOTS CUMMETOXNG TwY Tpitwv otn ouyyevn 1 otnv kowonpagla. To unoAouto pépog Tou
képboug g ouvarhayis Ba anoAeiperar pe to AOYLOTIKO UTIOAOUTO TNG CUMMETOXNG OTN Ouyyevr} 1 ainv
kowonpatia. EnutpdoBeta, edv o enevdutiic Swrtnpel ROCOCTS GUUMETOXAG otV Hpwnv Buyatpiki), £10L WOTE
authi va Bewpeitan mAéov ouyyeviig 1 kowonpatia, TO képdog i} n {npia amd tnv ek véou amotipnon g
GUMHETOXAS avayvwpiletal oTa anmoteAEoLaTa HOVO OTO BB mov adopd 10 TOCOOTO CUHMETOXNS TwY GAAWY
eneVEUTHV. To UTOAOLIO TT0od Tou képSoug analeibetal pe To AoyLotiko UTIOAOLRO TNC CUMIETOXNG OTNV Tpwny
Buyatpixi.

AvtioToxa, oto AAIN 28 éywvav NPOGBNKEC YL va anooadnviotsl 6T n uepwkr avayvdplon képboug A {nplag ota
amoteAéopara Tou emevduth Ba Aappdvel xwpa pdvo eav Ta nwAndévra otolyeia otn Cuyyevi N oty
kowonpagic 5&v MANpouv Tov OPLOPG TNG «ETXEipNONG». Z€ avtifetn nepintwon Ha avayvwpletar 10 CUVOAIKO
képSog f Inpia ota anoteAéopara ToU entevbuTi.

Tnv 17/12/2015 to ZAAN katfipynoe Ty nuepopnvia UTIOXPEWTIKNG Edapyoyis e avwTépy) TponoToinong o
eiye apywd npoodiopioel. H véa nuepounvia UTIOXPEWTIKTG Epappoyri Ba npoodloplotel o LETAYEVEDTEPN
NHEPOpNvia ard to ZuppovALo Twy Aebviv Aoylotgv Mpotinwy adol AdBeL unoyr Tou Ta anoteAéopara Tou
£pyou Tou EKTOVEL yLa TN Aoylotiki g peBédou tng kaBaprig OEong.

To avwtépw nPoTuno Sev £xeL edappoyn oTIg XpNHUOTOOLKOVOLLKEG KATAROTAOE TNG Etatpeiag.

o MieBvic NMpdruno Xpnpartoowkovoukrs Avadopds 14: «Avapairdpevol Aoyaplacpoi uné kabeotwg
pLuBuLoNGH

Tnv 30/01/2014, 10 TupPoUlo Twv AEBVGV AOYIOTIKWY Npotonwv e§é6woe to AMNXA 14. To vEo TPOTUNO
NpayHateleTaL TO AOYIOTIKO XEPLOMO Kai Tig YVWOTONOU]OELG TIOU QIALTOUVIOL Vit TOUG avoBaAAopEVOUS
Aoyapracpous und kabeotig puBong, n Tpnon kot QVOyVAIPLON TWV OROiWV TPOPAEMETAL QNG Ti§ TOTUKES
vopoBeoieq otav pia etaupeio mapéxel npoidvia unnpeoiec Twv omoiwv n T pubpiletan and kamowov
KavovioTIkG dopéa. To npoTuTo £xet edappoyr KaTd TV IPWTn u08£tnon Twv AleBviv Aoyotikwy Mpotimuwy
KO HOVO YLO TIS OVTIOTNTES TOU SLEVEPYOUV SpaatnplotnTes o puBpilovral and kdnoto popéa katnou cupdpwva
HE Ta TiponyoUHEvVa AOYLOTIKA POTUTLA avayvwpL{ay TOUG £V Abyw Aoyaplaoolg oI XpRIaTOOIKOVOULIKES TOUG
Kataotdoeic. To ANXA 14 mapéxey, kat efaipeon, oTIG OVIOTNTES auTéC T Suvatdtnta va kepahaonolouy avti
va e£050mo100V Ta OYETIKA KOVOUALL.

To avwiépw NPOTUTO Bev EXEL Epappoyn OTIS XPN{LOTOOLKOVOLKES KATACTAOEL TG Etalpeiag.

e Tpononoinon tou AeBvouig Mpotinou Xpnporoowovopikig Avadopds 15 «Ecoba and OUUBGoELS ME
neAdreen: Aleukpwicel oto ANXA 15 Ecoba and cupBAoEL pe TEAGTES

loxUeL yra Xprice pe évapén and 1/01/2018

Frijotec Xpnpiatooixovoptkés Karaotaoeis e 31 AckepBplov 2017 ciupwva pe ta ALXA. 32
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Tnv 12/04/2016 to JAAN e§£Swoe tpononoinon ato AMNXA 15 pe ™y onola Sleukpivioe kuplwg Ta akéiovda.

-- Note éva ureaxnpévo ayad6 i unnpeoia eivat Slokprd and Aoutéc UNOOXETELS OF pia coppaon yeyovog rou
AapBavetal uropn katd v afoAdynan yia o av 1o ureoxnuéve ayabd A UNnpecia ouviotd URoxpéwan
anéboonc.

— Me nowov 1pdéno npaktikd va afodoyeital av n ¢oon ™G undoxeons T eTapeiag cuviotd moapoxr] twv
unecxNuevwy ayaBuv i) urnpecuv (n etawpla amotehei SnAadh tov evioAéa) fy Sieudétnon wote Tpito uépocva
TapexeL Ta ev Adyw ayadd ko unnpeoieg (n etawpia anotelei SnAadh tov eviohodéxo).

- Nolog napdyovtag kaBopilel av n etapeia avayvwpller 1o £008o Suaxpovikd 1 ot pia OUYKEKPLUEVN XPOVLKI
OTLYWr OTIG MIEPIMTIIOELS TWV ASEWDV XPAONG EML IVEVLATIKAC EpLOUGLac.

TéAog, pe v Tpononoinon npootéBnkav SUo Mpaktikég AUCELS yia TN LeTdBacn ato AMXA 15 doov adopd ot
ohokAnpwpeves cuppaoetg ot onoleg ebappoletan mAfpng avabpouwr] edappoyi kol doov adopd oug
HetaBolég ot oupPdoelg katd tn petdPaon.

H Evaupeia avapével 6tin edappoyr Tou ANXA 15 Sev o £xeL onpaviiki eniSpoon oTic XPNHOTOOLKOVOLIKES TNG
Kataotdosic.

* Evrjoteg BeAtuboerg twv ANXA — KikAog 2014-2016 (edappudeton yia Trioies nepuédous mou EekLvolv
™V i perd v 01/01/2017 ko 01/01/2018)

Tov AeképPpio tou 2016, 1o IASB npoéPn otnv £kSoon «Etfoieg BEATUOOEL Twv AMNXA — Kukhog 2014-2016», n
onoia anoteAeital and pia oewpd Tpononouioewy ot oplopéva Mpdtuna Kot aroteAel HEPOS TOU TIPOYPAPHaTOg
yia 115 eTroleg BeAtiwoelg ota AMNXA, Ci tpononouioeig nou neptAapfdvovtar otov kiKAo autdv elvar ot eENg:
AMXA 12: Arocadrivion tou mediou edappoyric Tou Mpotimou, AMXA 1: Awypadh Twv BpaxunpdBeouwv
efoaupéoewy yla toug UBETOUVIEG yia Rpwtn dopd ta ANXA, AAN 28: Emétpnon piag ouyyevoUg 1| piag
kowonpagiag otnv ebAoyn afia. Ot tpononooeis egapudlovral v eTroLeg nepddoug nou £ekvoly TV R petd
mv 1n lavovapiou 2017 doov apopd oto AMXA 12, kaL Ty fj petd v 1n lavouapiou 2018 6oov adopd ota ANXA
1 kalL AAT 28. Ot cuykekpyéves adhayég Sev avapévetan va éxouv kapia ovouddn enibpaon OTLS OIKOVOUIKEG
kataotdoeL; tou Oplhov. Ta avwtépw Sev €xouvv uoBetnBel and v Eupwnaiks Evwon.

* Tpononoinon ovo ANXA 2: «Tafwéunon kan Emyétpnon Iuvalhaywv NANPwpAc Baodopevuv ot
Zupperoxkolg Tithouen (edappdletar yia exriioes nepiédoug nov Eexvolv ™y i HETG TRV 01/01/2018)

Tov lodvio Tou 2016, to ZAAMN npoéRn otnv ékEoon Tporonoinong mepLoPIopEVOU oKoToU oo AMXA 2. ZKOTOC
g €v Abyw Tpononoinong eivat va napdaxel SLEUkPVIGEL, OXETIKA e TOV AOVIoTIKG XEWPLOUO GUYKEKPLUEWDV
TRwy cuvalhaywv TANPWNNAG Bao{OUEVWY OE CUMMETOXIKOUC Tithouc. Mo OUYKEKPIUEVD, N TPOMOTOiNoN
ELOAYEL TS AMOUTAOELG OXETIKG pE TOV AOYIOTIKS XEPLONG TNG eNiSpaong Twv npolino@écewv KaToXUpwane Kot un
KATOXUPWONG GTNV ENLUETANCN TWV TANPWIMDY BAOWSHEVWY GE GUMMETOXWKOUS TITAOUC TOU Swakavovifovral pe
HETPNTA, TOV AOYLOTIKG XEWPONG Twv ouvalaywv TANPpwUGY Boolddpevwy ot CUMPETOXIKOUG TiTAOUG TIOU
$Epouv éva Yapaktnpiotiké Siakavoviopol o cupdndrotiky Bdon ywr uroxpéwon napakpdtnons $opov,
kaBwg kai pia tpomonolnon otoug dpoug ko nPolnobécelg piag MANPwHAC Baouduevng oe cuppeToXIKoOC
Tithoug, n onoia petaBdMel v tafwdpnon g ouvalhayhc and SwkavovilOpevn PE METPrTA OF
Sraxavovi{ouevn L GUPPETOXLIKOUG TiTAOUG. OL uykekpuéve aAhayéc Sev avapévetal va éxouv kapia ououwsn
enidpaon oug Xpnpartoowkovopikés Kataotdoels tng Etawpeiag. Ta avwiépw Sev éxouv vioBetndei and mv
Evpwnaikn Evworn.
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o Tponoroaujcelg oto AAN 40: «Metadopés Enevbioswv ot Axivntoe and 1 o dAAeg katnyopleg»
{edbapudleton ylo eToleg nEPLOSOUS TIoU EEKLVOUV ThY 1} pevd v 01/01/2018)

Tov AekéuPplo tou 2016, To ZAAM npogPn otnv ékboon Tpononou|oEwY NEPLOPOHEVOL oKoTIOG aTo AAT 40.
TKOTOC TWV €V AGyw Tpomomouioewy elval va evioxuBel n apx) v Tig peradopés and, 1§ oe enevbuoel o€
akivnta, wote va kaBopwotel 6T (o) pia petaBifoon and, fi o€ enevbloel oe akivnta Ba mpénel va
npaypoatonoteital pévo ehpoécov URApXEL petaPorr otn xpfion tov akwritou, kat (B) pla tétowa petafors otn
xpiion Tou axwhtou Ba nepteAdpBave v afioAdynon Tou KOt OGOV TO £V Adyw akivnto minpol ta kpuripw
tafwopunong Tou we enevdutikd akivnto. H evAdyw petaBoAr otn xprion Oa rpénel va unootnpileTar anod CYETIKN
texunplwon /anoSeikTikd ototxeio OL CUYKEKPIUEVES aAhayéc Sev avapévetalva £xouy kaplia ouaiwdn eribpaon
oI Xpnuatcowovopikég Kataotdoelg g Etawpeiog. Ta avwtépw Sev éxouv vLoBeTNBel and tnv Eupwaikd
Evwon.

SEAANXA 22 «Zuvahayéc ot =évo Nopopa kat MpokataBAntéo AvrdAaypoe» (edpappodleron yia ETHOLES
repudSoug rou £exivodv Ty A pevd v 01/01/2018)

Tov Aeképpplo Tou 2016, 1o ZAAN mpoéPn otnv ékdoan piag véag Awpunveiag, g EAANXA 22. H ev Adyw
Awpunveia mepAapBavel TG amoUTOES OYETKA ME TN cuvaAhaypatikl wotipia mou Ba MpEREL va
XpnoLponoleitan katd tny napouciaon ouvalAaywv o £évo vopLopa (Tx. cuvoAhayég ecdbwv) orav £xeLAndoet
fj 600l MAnpwr} TpokaTaBoAKd. OL CUYKEKPUIEVES aayéc Sev avapévetat va éxouv kapla ouowwsn enidpaon
oTi¢ Xpnpatoowovopikég Kataotdoels e Etawpeiag. Ta avwiépw Sev éxouv v1BeNBel and thy Eupwraiki
‘Evwon.

« Tpononoujocel; oto AAT 28! «MakponpoOeopes Suppetoxés oe Iuyyeveic kat Kowornpagiegy
{ebappodlevar yia etrioieg neptéSoug nov §exvolv TNy 1} petd v 01/01/2019)

Tov OktwPplo Tou 2017, to IAAM mpoéPn otnv ékdoon TPOMONOL|0EWY REPLOPLOPEVOL OKOMOU gto AAN 28.
TKOMOC TWV £V AGyw TPOTONOUioEWV Eivat n roapoxn BLEUKPWICEWV OXETIKG |1E TOV AOYIOTIKO XEWPLOUO TWV
HOKPOTIPOBECWY CUPHETOXWV OF pia cuyyevn kowvonpatia — onig onoieg bev edapudlerar n péBodog tng
kaBaptic Béong — BdoeL Tov AMNXA 9. OL ouykekptpéveg ahhayég Sev £xouv enibpaon oTig XpNUOTOOKOVOLLKES
Kataotdoeig e Etapeing. Ta avwtépw Sev éxouv uwbetnBel and thv Eupwnaikr Evwon.

¢ Etioleg BeAtuboerg twv AMXA — Kdxkhog 2015-2017 (edappdletar yia exiicieg nepddoug nou fexwvodv
v 1 petd v 01/01/2019)

Tov AeképPplo Tou 2017, To IASB ntpoéPn otnv ékdoon « Ethioieg BeAtunoets twv AMXA — KOihog 2015-2017», n
onola anoteAeital and pio oepd TpomonoL oWy OF 0plopéva MpoTuna Kat anoteAel HEPOG TOU NPOYPAHUATOS
ywr T stjoleg Pednuioelg ota AMXA. O TpononotjoELs o nepthapBavovial otov kUKAo autdv eivai ol egig:
ANXA 3 - ANXA 11: JUMMETOXIKG SIKQUOMOTO TIOU KateiXe mponyou pEVWC O QNOKTWV OE Mict anmd kowoul
Acttoupyla, AAN 12: Emurtwoelg otov ¢opo £1008APATOC oG TANPWHES YO XPRHOTOOLKOVOUKE pEcA
tafwopnpéva we aroyeia Twv WBlwv kegaraiwy, AAN 23: Kéotn Savelopol erdéfipa ywa kegahalomnoinon. O
tpononooels edappdloviat ya eToLeg nepiddoug ov Eekwvouv TNV f petd v 1n lavouapiov 2019. H Etaupeia
Ba eEETROEL TNV EMNTWON SAWV TWV MOPUTAVW OTIG XpNUATOOIKOVOULKEG TG KataoTAoel, av Kat bev avapévertal
va éyouv kapia. Ta avwtépw Sev £xouv uoBetnBei ané tnv Evpwnaikr Evwor.

o ALeBvéc Mpodtumo Xpnpearoowkovopikiic Avadopas 16: «MwoBwoEeLg
loxOeL yat XpRoEL pe évapén and 1/01/2019.

Tnv 13/01/2016 1o ZupBoUAlo Twv AleBviv Aoylotwv Npotinwy ef€dwoe to npdtumo AMXA 16 «MioBwoeIg»
10 onolo avikabiotd:
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e 10 AAIN 17 «MioBwosig»,

* 1 Aleppnveia 4 «flpooSioplopés tov av pla cupdwvia epmepiéyet piobwony,

* ) Aepunveia 15 «Aeltoupykég poBbwaoeig — Kivntpa» ko

* ) Aweppnveia 27 «Extipnon e ousiag Twv cuvaAAaydy OV ENEPIEXOUV T VOUIKS TORO piac picBwoncs

To véo mpétuno Swadoponolel onpavikd tn Aoywotiki Twv uobwoswy yia Toug pobwtéc svid otnv ousia
Suatnpel Tig udlotdpeves anarToelg Tou AATT 17 yia Toug expcBwTé. ElSikdTepa, PAcEL Twy véwv ANQTHCEWY,
Katapyeital yia Toug pobwtég n S1aKpLoN Twv LUOBWOEWY 08 AEITOUPYIKEC KaL XPNHATOSOTIKEC. OL Lobwréc Ba
npeneL Meov, yio kae oOpBaon Pobmoews nou unepBaiver Toug 12 uAves, va avayvwpilouv otov LoOAOYIOUO
Toug 10 Sikaiwpa xpriong tou pobwpévou otowxeiou kaBWE KaL TV avTioTolyn Umoxpéwon KataBoARC Twv
HoBwudtwy. O avwtépw Xepopds Sev amatteltac dtav n aia tou atotyeiou yapakmpiletal we oD XAUNAL.

H Erawpeia efetdlel tnv entmwon mou Ba emudéper n uoBétnon tou AMXA 16 otiC XpNHOTOOWKOVOLKEG TNG
Kataotdoelc,

*EAANXA 23 «ABePaibtnra oxetikd pe Xewplopois Mépou Ewsobripatocr (edapudleton yia etioiee
nepLaboug mou exvolv TNV f) perd tv 01/01/2019)

Tov lodvio Tou 2017, To ZAAM npoéPn otnv ékboon piag véac Aeppnvelog, tng EAANXA 23. To AAMN 12 «Dbpot
Eloobrpatocr» mpoobiopilel tov Aoylomikd Xepiopd tou tpéyoviog kal avaPoaAAopevou dépou, aMd Sev
npoobiopilel Tov Tpdéro pe Tov onolo Ba mpénel va avukatontpliovial oL EMTTAIOELC g afepaidtnrag. H
EAANXA 23 nepihapupavel Tig entpdobeteg tou AAMN 12 anaitfioeis, npoasopiloviac tov Tpdno ue Tov onolo Ba
MPEMEL VO AVTLKOTOMTPI{OVIOL OL ENUTTWOELS T aBeBaidtnTag otov AoyloTiid XEPLopS Twv Gpépuwy gwgodnuaroc.
H Etaupeia Oa efeTdoer tnv enintwon GAwv Twv ROPARAEVW OTLE XPHUATOOLKOVOUIKEC TNG KaTaoTAGEL, av Kal Sev
avapévetal va £xouv kapia. Ta avwtépw dev éxouv v1oBeTNBEl and tnv Eupwnaixr Evwon.

*ANXA 17 «Acdahotikég Zuppdaoe» (spappoletal yia eTrioeg neplddous mou EEKvoUv TV 1} PeTd v
01/01/2021)

Tov Maio tou 2017, to ZAAN npoéPn otnv ékdoon evog véou Mpotinou, Tou AMNXA 17, To onoio avikadiotd éva
eviuipeco Npdtumo, To ANXA 4. Ikondg Tou £pyou Tou IASB ritav n avdmruén evog eviaiou Npotimou Paclopévou
oug apxég (principle-based standard) yio Tov AoyloTG XEWpIOUO GAWY TwY TUMWY aGHOALOTIKOY CUMBACEWY,
oupneplhapBavopévay kal Twv cupBdacewv avtacddiiong nou katéxel évag achaliotikés dopéac. Eva eviaio
MNpétuno Baciopévo oTig apxEg Ba eVIOXUOEL T CUYKPLOWWATATO THG XPNUATOOWKOVOUKIG avadopdc petaty
OLKOVOLLKWV OVTOTHTWY, Sikawodootwv kat kedahaiayopwv. To AMXA 17 kaBopilel Tig anatfoelg ov Oa npénet
va eQuppOTEL pia OlkovOopKn) oviétnta otn Xpnpatookovopkl) rAnpodépnon mou oxetileTon Pe aohaALOTIKES
ouppaoe nou exdibel kar cupBdoers aviaoddhiong mou katéxel. O ouykekpipéveg aAAayEg Sev éxouv eniSpaon
oTIG XpRUaTtooIKovopikéG Kataotdoels tng Etaupelag. Ta avwiépw Sev éxouv vioBetnBel and v Eupwnaikr
‘Evwon,.

Eujowec Xpnparooixkovouikés Karaordoeis e 31 AexepBpiov 2017 oupwva ue ta A.MLXA. 35



DOLPHIN CAPITAL PROPERTIES (NTOA®IN KATHTAA NPONEPTIZ) NENTE A.E.

4.  AwayEIPLON XPNHATOOLKOVOULKIV KWEUVWV & Kedaraiwv

4.1 MNopayovieg XPNILATOOLKOVORIKMV KvEUvwy

H Etaipeio eKTIOETOUL OF XPNUATOOLKOVOUIKOUG KIvEOVOUG OTtwg KwSivouc ayopds (petaPolég o Tipég ayopds),
TUOTWTIKS KivBUvo, KivBUVO PEUCTOTNTAC, KivBUVO TRELKWMY pOwV amd HETaforég ENLTOKiWY.

H Srayeipion Twv onotovBANOTE KwSYvwv SIEKREPALIVETAL ARd TO ALIKNTKO TUUBOUALD. To AotknTikd ZuppoiAwo
NpocSLOPITEL Ko EKTLA TOUS XPAHATOOLKOVOLUKOUG KW UVOUG OE ouvepyaoia Toug cuvepydtes Tou. To AOIKNTIKG
supPolAo mapéxeL o8nyieg kal kateuBivoeL; oTa PEAN TOU yia TV yevikry Sraxelplon twv kivddviwv kabwg ko
eWbkéC o8nyleg yia Tn Saxeiplon cuykekpEVWY KWVEUVWY bTwG o Kivduvog enrokiou, 0 moTwtikdg kivbuvog, N
Xpion MOPAYMYWY KAL UN-TIOPAYWYWY XPRHATOOLKOVOLILKWY gpyaAeiwy, enévéuong twv Swabeolpwy, kabug kat o
guvalhaypatkog kivbuvog.

Ta KupOTEPQ XPNUATOOKOVOKA péoa Tng Erawpelag éxouv we e8¢ :

{nood o€ Evpw) 31.12.2017 31.12.2016
Evepyntikd

Ie avanooPeato KOCTOG

NeAdtec Kot AOUTEG AMOUTH GELS 134.816 135.824
Tapewakd Slaféopa kat wodivapa autwy 4.001 4.643
Zovolo 138.817 140.467
Nodnrkd

Ze avandoPeoTo KOOTOG

Aavelouog 109.405 110.405
MpopnBeuTéS KoL AOUTEG UTOXPEWOELS 140.126 136.183
Iuvolo 249.531 246.588

4.1.1 Kivbuvog ayopac

H Etaupeia exktifetan oe kivéuvo amé thv petaBohn g afioc Twy EMEVBUTIKWVY aKWATWY NG, £T0L OMWG aUTH
EKTIHATAL ATO OVECAPTNTOUG EKTIUNTEG.

Aev UNAPYOUV XPNMOTOOIKOVOUIKG OTOWXElR o Tpéxouoes afies. Adyw TS GUCEWS TWV YPNHATOOLKOVOULKWV
otoixeiwv Tng Etaupeiog To avandoPeoto K6OTOG MPOCEYYIlEL TNV gUAoyn atia Toug.

4.1.2 Motwtikds xivbuvog

H Etaupeia Sev EXEL GNUAVTIKEG CUYKEVIPWOELG TILOTWTWOU Kivdivou. Ot andttioeLlg adopolv Kuplwg amaLTACEL
ané evapeleg Tou Oplou. O anarthoel; amd MEAGTES Kol AOMEC anautrioel Bev €Xouv TUOTOMOLNMEVN
TUGTOANTTTIKT KAVOTNTA. T CUVOAO TWV XPNUATOOIKOVORLKGY HEGWV TOU Evepyntikol Sev eivan An§utpaBeopio.

Ta Tapewakd AwBéoipa ko looSuvapa outwy TNPolvTaL oe tpane{ikolc Aoyaplaopols otnv EAAGSa. Adyw tou
xapnAoU UYPous Tapelakwy Suabeoipwy KaL Tou yeEyovotog OTL Ta tpanelikd Spopara otnv EAAGSa elvan
TPOCTATEUPEVT OMG TO EVPWTIEKG cUGTNUA, SEV UdioTaTAL CNUAVTKOG KivELVOG.
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4.1.3 KivSuvog pevotdtnrag

O kivbuvog peuotdtnTag eivar o mo onuavtkdg v Ty Etawpeia kau avopetwnileral Somnpwvtas enapki
Sl00éolua kaL apeca peuctonouiopa TOTWTIKA bpa and cuvepyaldpevee tpaneles, evid n KGAUPN TOU

kedpoatou kivnong yivetar and v untpwn Etaupela, dtav anatreital

H Anktotnta twy unroxpewoewy, (Un npo eEodAnpévi) £xel we g

AnkrdTnTa UnoypewoEwy (| nposodinuiviov)

31.12.2017 Aoyotwd undlomo Ewe 1 étog And 2 éwg 5€m Mexd ané 5 £ty Tivoho

{roodt ae Eupe)

Advew 109.405 2.958 112.363 115.321

AOWTEG UTIOXPEWOELS 140.126 140.126 - 140.126
249,531 143.084 112363 255.447

ANKTOTATR UTIOXPEWOEWY

(v npoefodinuéviv)

31.12.2016 Aoyt undAowto ‘Ew¢ 1 étog And 2 Ewg 5 €t Metk ané 5 &t Zivoho

(road oe Eupm)

AGvel 110.405 3.100 113.505 116.605

AOLTEG UTIOXPEWOELS 136.183 136.183 - 136.183
246.588 139.283 113.505 252.788

4.1.4 KivSuvog TaUEIAKWV pOWV Kot KivBUVOC ETILTOKIWY

H Erapeia 6ev £xeL oto Evepyntkd TnG onuaviwd évioka otoeia, extdg amd to Tapeoxd Swabéoa kat

wwodUvopa autwv.

O kivbuvoc uetaBoii Twv emtokiwy npoépyeton kuplwe and ta pakponpdOsopa Sdvewr. Advew ue petaBAntd
ERLTOKLO ekOéTouv TV Etaupeia ot kivBuvo TapEaK®Y POGV. Ta EMITOKIA TWV EVIOKWY XPIHATOOLKOVOULKWY

unoXpewoewy £xouv we e€AG:

2017 2016
Opoloylakd Advewa - Euribor (12m) mAéov neplBwplou 2,7%
{YbnAotepo guvoliké neplBuwpio) 2,60% 2,78%
Opoloyuaka Advewa - Euribor (12m) mAéov nepBwpiov 2,7%
(XapnAdtepo cuvorikd replBwplo) 2,51% 2,62%

0 axkdrouBog rivakag rapovoidlel v avéhuon evaroBnoiag ota képdn npo Gépwv and evAoyes mbavéc PeTaPOAES
enttokiwv pe Tig unoAouteg PeTaPAntéc otabepés, puéow tng eniSpaocng otov udLOTANPEVD SAVELGUO KUNOLVOPEVOU
erurokiou. Aev untdpyeL enidpaon av n petaPoln eival oto TéAog TG Xpriong Adyw pn Unapfng rapaywywv. Enidpaon

ywa et folrr) oto olvolo Tou £Toud ExeL we ¢

AbEnon / Meiwon oe EniSpaon ota képdn
novadec Bdong (%) npo ¢opwv
2016
Eupw +15 -1.641
Eupw -15 +1.641
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4.2 Awyeipwon kedpahaiwv

H Swayeipion Twv kepahaiwv otoxevel otn Swacddion g guvexdduevng Bpaotnpudtntag tng Etaupeiag, vy
enitevén Twv avorrtu§lakdv Tne oxediwv o€ cuvBUACHO HE TV TUOTOANTITIKE TNG WKAvoTNTa.

Mo TV afLoAdynon The motoAnmukrig wavétntag tng Eraupeiag Ba npénel va aflodoynBei o KaBapog Aavelopog
authc (AToL, ouVOAKEC pakpompoBeopes kot PpaxunpoOecpieg UROXPEWCELS TPOC TPAREIEG Peiov TaMEIAKA

SwPéoa kar woduivapa)

0 KaBapdg Aavelopds tng Etaipeiag ot 31 Aekepppiou 2017 kat 2016 napouctdietal otov akoioudo nivaka:
Awyeipion kepaaiwv

KaBapdg Aavelopog 2017 2016

Bpounp68eopog Savelopog 2
MakponpdBecUOC SAVELOPOG 109.405 110.405

I0volo Saveiwv 109.405 110.405
Meiov: Tapeiakd S1adéoLa Ko .oodUvaud autwy 4.001 4.643
KaBapdg Saveiousg 105.404 105.762
ZuvoAo kadapric Béong etaupeiag 1.244.174 1.338.260
Zivolo kedalaiwv 1.349,578 1.444.022
Aeixtng Kedahatoxic MoyAsuong 8% 7%

0 Seikng keboAarakrig uéyAevong ot 31 AekepPpiou 2017 yua Ty Eraupeio unohoyiletan o 8% (2016:7%). O
Seiktng autdg umoloyiletar w¢ to mnAiko ToU kaBapol Savelspol (AToL, CUVOAIKEG HOKPOMPOBEOHES KOL
BpayumpGBECHES UNOXPEWOELS POG TPAmEeleq ueiov Tapelakd Swbiowa ko wodlvapa) npog To GUVoAo Twv
kedaralwv (ftoy, clivolo kaBapric 8éang mMitov kabBapodg Saveropd).

4.3 KivSuvoc petafoAri¢ CUVAAAQYRATIKWV LOOTLILWY

O xivSuvoc and petaBolr] CUVGAAAYHOTIKWY LOOTYIMY €fval IEPLOPLONEVOC VI TNV Etawpeia koL ouvepTaTal Kupiwg
HE TuXGv A urpecv 1 ipopiBela rayiwy, n TAnpwpr Twv onoiwv eival og §évo vououa.

5.  ZInUOVTIKEC AOYLOTIKEG EKTUUINOELS Kat Kploglg TG Aloiknong

H Alolknon e Etaipeiag ipoPaivet o eKTARCELS, RapaSOXEC Ka afLOAOYIKEG KPLOELG IPOKELEVOL va EMAEEEL TG
KATOARAGTEPES AOYIOTIKEG apXEC Kau kavoveg oe oxéon We TN peMovTik e6EMEN yeyovoTwy Kow ev e§eAISEL
Kataotdoewv Kot ouvoAhaydv. Ot ev Adyw EKTLUAOELS Ka TapaboxEg enavefetd{ovral nepLodIKd Mpokeévou va
avtarokpivovral ota Tpéxovia Sebojéva Kat va avtavakAoUv TouG EKAOTOTE TPEXOVIES KwUvoug kar Baoilovral
otnv Tpoyevéotepn epnewia tng Awiknong e Etapeiag oe oxéon pe ™ $0ON KAl TO ERINESO TWV OXETIKWY
ouvaAhaydv KaL yeyovotwy. Ot Bagikés eKTHOELS Kat aftoAOYLKEG kpioeLg oL onoieg avadépovrar o SeSopéva n
e£EAEN Twv onolwy Ba pnopolioe va eRNPedoeL Ta KovBUALL TwV OwOVOHIKWY KaTaoTAGEWY KATA TOUG ENOHEVOUG
Swdexa prves £xouv we akohovBwg:
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5.1 Amnotipnon axwitwv oe ebAoyn afia

H Etaupeia £xer uwoBetioel ™ Aoyiotik oAtk twv eddoywy afiwv yia v anotipnon twv eRevEUTIKGY
akwitwy e O empetpficels g evdoyng afiag yax ta evompata mayw yivoviar amd avefaprnroug
TUOTOMOLNUEVOUG EXTIUNTEG OE etfowe Pdon. O avefdptntol ekTyuntéc eivan HEAN  CVOYVWPLOMEVIOV
EMOYYEAUATIKWY EVIWOEWY KA KATEXOUY TOOO TNV anapaitntn epnelpic 600 Ko TIC EEEISIKEUPEVES YVOIOELS OXETIKG
HE TNV enpétpnon g ebAoyng aglag. Doov adopd tv anotipnon Twv ReplouoLaKdY oTowyEiwy oL uéBodol kat ot
napadoxeg avaAvovral otny napdypado 3.2 kal 6.

5.2 ®odpog elcodiparocg

H np6Bredn vy dépo ewcobripatog pe Bdon to A.A.N.12 umohoyiletal pe extipnon twv $opwv mou Ba
karaBAnBov ot dopoloyikég apxég TOC0 atnv Tpéxouoa Xprion OGO KoL OF PETOYEVECTEPEC nepLddouc kal
nepAapBaver Tov tpéxovia $opo eloodrinatog, mpOPAEPN yia kTaktou GApous Kat eLoPopEC ywe kaOe xprion
kaBwg kaL v rpéPAePn vy avaBaiiopsvou ddpou. MNa TG anmouTioel and avaBariopevn dopoloyia
ektipdral n peAhovki avétnta tng Etalpeiog va napdayet to avaykaio ¢dopoloyntéo el068npa nou cupdndilet
Tov avaBaAiduevo ¢popo. H tehwr) ekkaBdpion twv ¢épwy ewoobhipatoc mbavov va amokAivel and ta OXETIKA
nood, ou £xouv kataxwpnOei ot XpRpaTookovoukéc Kataotdoe s,

6. EmevbUoel o akivnTa

H kivnon twv enevlioswv oe akivnta £xeL we akoAoUBwc:

{(nooa oe Evpd)) 31.12.2017 31.12.2016
YréAouto évapéne nepuddou 779.229 886.57%
MpoaBrikes xprioewg - -
KépSn / (Znuieg) and anotipnon enevbioewy ot akivita {92.004) (107.346)
otnv evAoyn atia Toug

YréAouto Af§ng nepuédou 687.226 779.229

Onwg avadépetal otn onpeiwon 3.2 ta emevéutikd akivnta tng Etawpelag epdavifovrar otny ebhoyn afia toug
KOTa TNV NUEPOUNVIR TG AVATPOCAPHOYIC.

H anortipnon twv akwritwv éxel npaypatonownBei and tov S1edvr oiko ektyunT®v American Appraisal. flpokeral
v éva yvwotd kat afldmoto olko EKTLUNTWV Nou cuykataAéyetal petall twv Kopudaiwv olkwv EKTYNTWV
naykoopiwe. To tomikéd ypadeio tng ABrvac mou Sefiyaye tnv extiunon g evAoyne afiac KOTEXEL TNV
QMALTOUREVN YLOL ATOTWAGEL, akwitwy epnewpia OV EXEL anoktnBel and avtioToIXEC EKTIUAOEL aKIVATWY Yy
Aoyaploold dAAWY EAANVUKIV ETAPELDY.

Mo v anetipnon Twv akwhtwy e Etapeiog £xel xpnowonomnBei n péBoSoc TwY GUYKPITIKGY croyeiwv tne
ayopac.

Fo tn peBobdo twv ouykputkwv otowelwv TG ayopas xpnoworowiBnkay ctoela anéd Sloktites akwhtwy,
HEoiTe, epyohdBoug TG RepLoxs kal EWIkoUG oTnV Tomki ayopd. H yn xwpiotnke o katnyopisc avaoya L To
XAPAKTINPLOTIKE TG 08 UREPTEPN Kau uTtoSeéotepn. TETowa yapaktnpioTikd BewpriBnkay n kaAr 8€a, n andotacn
ané  8dhacoa, n Umapén A un apXektovikoy oxediou KaL owoSopikng adelag. Me Bdon ta napandvw, kaBwg
KOl ApadoxXEG YLOL TNV QVTLHETWRION MEYEAWY EKTROEWV GUYKPLTIKA LE OVTIOTO(ES MIKPOTEPEC, O EKTILNTIAG
KaTéAnge o€ BUO TWEG/TWVEG. H TN Twv ektdoewy nou BewpnBnkayv UREPTEPEC EXTURBNKAY OF Eupw 30,59. H
T Twv extdoewv yia Tig onoleg £xel exdoBel owodopkn adewa extpunBniav oe Eupd 161,01, Ta akivnra pe
owodopukr ddewa éxouv katarayfei ota anoBépara (BAéne napakdtw onpeiwon 7).
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¥n xprion 2017 ané thv anotiunon og ebAoyn agia npoékupe peiwon ouvohikol rocol Eupw 92.004 (2016:
107.345) nj onoia kataywphBnke ota anotehéopata g xprong 2017.

Eni Twv evonuotwy axkwntonoujcewv tng Etaupeiag udiotavral gpnpdaypara Bapn. Exel xopnynBel epmpdypann
acpdAera unép g Tpdmelag Newpauwg ov adopd oe unoB1iKn eni Tou ouvoAoU Twv aKwrTwy TG Etapeiag yia
n Afdn daveiov amd tov Oudo Dolphin, yax v aflonoinon twv enevbutikdv Tou oxeblwv otnv eploxi tng
ApyoAisas.

7. AnoOépora

Ta anofépata avaAivovrat we e§fg:

(rooa og Evpw) 31.12.2017 31.12.2016
Akivrta und kataokeul] ywo twAnon 667.662 667.662
Zyvolo 667.662 667.662

Ta avwiépw akivnta avadépovial ot edadikéc extdoelg pe ddewa OKOSOMAG YL TNV KATAOKEUY) TOUPLOTIKWY
karoAupdtwy. H tpéxouoa agia toug pe Bdon tnv éxBeon Tou oikou exktuntwv American Appraisal katd v 31"
DexkepPpiov 2017 avépyetar oe Eupd 3,5 exaroppipla nepinov pe Baon t HéBodo g xeparaiomoinong
ELGOBNUATWY PE XPHON HEAMOVIIKWOY TAUELQKWY POWV.

8. MeAdreg kat AOUNEG ANAUTAOEL

O Neldreg kaw Aowés Anartrioelg avaAbovial we eEg:

{rood o€ Eupw) 31.12.2017 31.12.2016
Anautioeic and ouvSeSepvEG ETUXELPNOELS 120.689 120.736
Anatioeg and O.MN.A. 14.127 15.073
NapakpatoUpevol hopol - 15
Iovoho 134.816 135.824

OL e0Aoyeg afleq Twv anaIToewy, oL onoleq elval GTOKEG Kal BpoyunpéBECHES CUURITTOUV MEPINOU, HE TIg
Aoywotikeg agleg.

9. Tapelakd SLBEcLua KAt LOOSUVOHA QUTWV

Ta Tapewakd Ax@éoyua kat looduvapa Autov avaAbovral we efAg:

{mooa o€ Evpw) 31.12,2017 31.12.2016
Kata@éoeig Obewg o Eupw 4.001 4.643
Iuvoho 4.001 4.643

Ta TapelaKd SLaBéotpa Kot LooSUvaua autwy eival og Eupt kal efvan eyxwpra.
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10. Meroxko kepdhato & Yrép to Aptio

NapatiBetar avdiuon tou oAooxepws katapAnuévou petoxuoy kedohatou kat oL petaPoréc TG Xphong:

(mood o€ Eupw) 31.12.2017 31.12.2016
Metoxiké kedpdhalo 220.000 220.000
Axdpopd and ékdoon peToxwy unép To ApTLO 1.440.000 1.440.000
Zuvolo 1.660.000 1.660.000
Ap1Bpoég petoywv Ovopaorixr afic Metoxwd wedpdhomo  Ymep 1o dprio
{rooa oc Evpa)
YnéAomo 1.1.2016 21.000 10 210.000 1.350.000
MetaBorés ypriong 2016 1.000 10 10.000 90.000
Ynéhowo 31.12.2016 22.000 10 220.000 1.440.000
MetaBokég xpriong 2017 i -
YnéAouto 31.12.2017 22.000 220.000 1.440.000
11. MakponpdBeopeq SavELaKES UTLOXPEWOELC
OL MakponpdBeoneg Aavewkég Ynoxpewoelg avaibovial we akoholbwc:
31.12.2017 31.12.2016
Makponpd0eopog Savelopoc
Oupoloywako Advelo - ZuvBepéva pépn 105.405 110.405
ZUvolo 109.405 110.405
To Aoyiotikd umtodowno Tou Saveiou mpooeyyilel tnv edAoyn afia Tou.
H kivnon twv Savelakwv UTOXPEDOEWV yIa TI§ Xproel 2017 ko 2016 £XeL we efnc:
31.12.2017 31.12.2016
YnéAouto évapéng 110.405 210.405
MpooBrkeg - -
AnomAnpwiés kedaiaiov {1.000) -
Augnon petoyikol kedpahaiov pe kedparaionoinon - {100.000)
daveiou
AouAeupévol ko Saveiwv 2.958 3.100
MAnpwBOévtec TOKOL Saveiwv
Metadopd SouAsupévwy toKwy nepLddou oe (2.958) (3.100)
BpayunpbBeCEC UTOXPEWOEL,
Zivolo 109.405 110.405
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H nepiodog amominpwinig Tov kedahaiou ToU opoAoylakol Saveiou amd v nuepopnvia tng Katdotaong
XPNHOTOOLKOVOLKI|G BECNG PEXOL TN oupBortikr nuepopnvia Afgng avahkveta KOUTWTEPW:

MAnpwpéc keparaiov

MéxpL 1 étog - -

Ano 1£wg5€tn 109.405 110.405

Avw Twv 5 ETWV - -
109.405 110.405

Nepaitépw TAnpodopies ya tov Savelopd g emeipnong napoatiBeviatl mapokaTw:

Avéduon Savelopold Ovopaoru afic ERCToKIo AfEn YnéAomo
OpoAoyiaxd Advero - ZuvBepéva pépn 2.000.000 2,7% +12M EURIBOR 21.1.2019 109.405

To &dvelo pe ovopaotikn afia Eupw 2.000.000,00 eixe apxky npepopnvia AMigng otg 21.01.2016 watoo0 HE
oxeTKr Tporomoinon tou tnv 317 Aekepppiov 2015 rapatddnke éwg v 21.01.2019.

12. AvaPaAAOUEVEC POPOAOYIKEG UTIOXPEWOELS

01 avaBadAOUEVEG GOPOAOYIKES OAULTIOEL Kal UNOXPEWOELS oupdndilovial dtav uTapXEL epOpPHOCLIO VOULKO
Swalwpa va cupPndlobolv oL TPEXOVOES POPOAOYIKEG QUTAUTAOELG EVOVIL TWV TpEXcUcWV GOPCAOYIKWV
UTIOXPEWOEWY Kai 6Tav oL avaBoAAdpevol $bporL erwodipato; adopoly oty idu dopohoywkn apyn. Ta
cupndlopéva nood, Ta onoia npoépyovral and v npocappoyl tng afiag Twv akwiTwy ot e0Aoye¢ afieg, sivan
TOL TEQLPOKATW:

(nooa os Evpw) 31.12.2017 31.12.2016
Tpéxwv ®épog - -

Avapariouevos Ddpog {2.510) (31.130)
Zuvolo (2.510) {31.130)

H ouvoAwkh petafolr otov avapariopevo ¢opo gl008patoc elval n napakdaTw:

ErevSU0ELg O
akivnTa
Yrohouto 01.01.2016 (33.640)
EniSpaon ota anotehéopara neplodou 31.130
Yrt6Aowo 31.12.2016 {2.510)
EniSpaon ota anoteAéopata nepiodou 2.510

YreéAouro 31.12.2017 &
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13. NpounBevutéq Kat Aomég UOXPEWOELS
OL uroxpewoels g Etawpeiag os MpounBeutés Kkat oL Aoutéq YROXpEWOELS avaAdovral w¢ akchoUuBwg:

H edAoyn agia twv NpounBeutwv npooeyylleL n Aoylotkr afia autiy, kaBic avapEpPETaL o8 BpayuXpOvIES Kol
(TOKEG UTIOXPEWOELE.

{rood o€ Evpw) 31.12.2017 31.12.2016
NpopnBeutég 7.447 4.967
YRoXpewoeL; mpog cuvBepévec eTapeieg 91.385 92.939
AovAsgupévol Tokol Savelwy 36.683 33.725
E{oda xpricews SovAevpéva 3.300 3.300
AOUNE G UTIOXPEWOELS 1,311 1.252
Zivolo 140.126 136.183

14, KukAog epyaciwv
O kukhog epyaouiv g Etapeiog avallietal we akoholBwe:

{mooa ag Evpy) 31.12.2017 31.12,2016

‘Eooba and cuppouvAeuTikés unnpeoieg 17.650 21.000

17.650 21.000

15. Koorog nwAhn@évrwy / £§oda Swoiknong
To é§oba Swiknong avaAvovrat we eEng:

(rood oe Fupw) 31.12.2017 31.12.2016
ApoBéc xat ££oda npocwnikov - -

AuoLBéc kat EEoba Tpitwy 13.893 16.755
Napoyég tpitwy 1.347 1.340
DdopoLtEdn 469 469

Aowmnd £€oba 617 887

Ziovolo 16.326 19.451

16. Képdn / (Inpieg) and erpétpnon enevlutikiv akivitwy

And tnv anotipnon oe sbAoyn afia Twv erevSUTIKWY akwvhTwy Te Etapeiog poéKue:

{rood oe Eupw) 31.12.2017 31.12.2016

Kepbn / {Inuieg) and empétpnon enevSutikwy (92.004) {107.345)
axkwniTwy otnv eVAoyn afia

{92.004) (107.345)
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17. Aowmd ££oba ekpeTaAAgvong

Ta Aoné £6oba ekpetdAeuong avahiovial we akohoiBug:

(noad oe Evpw) 31.12.2017 31.12.2016
DOpOoL RPONYOTUEVWV XPNTEWV 2.820 1.000
Addopa £§oda 145.031 319
Mopoloyikad npdoTya & NPocavioEL - 705
Zovolo 147.851 2.024

>ta Aound £605a ekpeTaAAEUONG IEpLAaBEvOVTAL XPEWTELS Houc Eupid 145.000 yro cupBouAeuTIKES UTNPECLES
nponyovpévwy xplicewv amd ouvBebepEveE] etaupeisc tou Opihou «Dolphin Capital Investors Ltd.» oL onoieg dev
eiyav TiohoynBel katd T ponyodpeva £Tn.

18. Xpnuatrooiwkovouuka §oda

Ta Xpnpatookovopikd EEoda avoovral we akoAouBwg:

(rood o Eupw) 31.12.2017 31.12.2016

Tokol opoAoylakwv davelwy 2.958 3.100

Aowna Ypnpatoowovoutkd foda 108 55
3.066 3.155

19. (opog eL0odrpoTog

H avdAuon tou Dopou Eloodripatog ota AnoteAéopata EXEL WG akoholOwe:

(rocd ae Eupth) 31.12.2017 31,12.2016
Avapaiiouevog popog écobo / (£§080) 2.510 31.130
Z0voAo 2.510 31.130

H oupduwvia Tov ¢épou Tou avahoyel ota képdn npo GOpWV Kat Tou TEAKOU pOpou oTo aNOTEAEopAT £XEL WG
efic:

{rood os Evpw) 31.12.2017 31.12.2016
KaBapéc {npieg nepodou npo popwv (96.597) (110.975)
TuvteAeothc $Opou elcodApaTog 29% 29%
Avapevopevoq dpopog 28.013 32.183

Mn avayvwpion avofaliopevng $opOAOYIKAG {25.503) {1.053)

araitnong and dopoloyikés Npieg
EniSpaon and arayrh ¢oporoywol ouvteAEoTN -

Iovoho 2.510 31.130

H EAAnvik dopoAoyikr vopoBeoia Kat oL OYETIKES Blatdfelc, UMOKEWVTAL 08 EPUNVELEG O TIG GOPOAOYIKES APXES.
O1 SnAWoELS dopou el0odiparog karatidevai otig $opohoyiké apxéc ot etriola Bdon, alld ta képdn A oL Inpég
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nou dnAwvovtay, yio opoAoyLkoUs OKOTOUS, NAPAREVOUY IPOCWPLVE EKKPEMELC £wg Otou oL GOPOAOYIKES OPXEC
eAéy§ouv g dopohoyikég SnAwoeis kat ta BLBAia Tou poporoyolpevou, kat pe Baon ToUg EAEy)XOUG auTOUC, Ba
opLoTkoToNBoUV Kat oL OXETIKEG POPOAOYLKES UNOXPEWCELS. H Etaipeia ektiué oTt T0 QNOTEAECO LEAAOVTLKOU
dopohoyikol eAEyyou Twv avEAEYKTwY Xpricewy, Sev Ba £XeL onuavTikr eribpacn ent Twv XpnUaToOIKOVOIKWY
Katactdoewvy.

H Exawpeia Sev exeLAdBel kapia evioAr Aéyxou amd Tig GopOAOYLKES apXEQ VIO TLC Xpricswg 2010 - 2016. H Exaupeia
Sev avapéver va mpokipouv mpdoBetol dbpor kaw npooauffcelc oto mAaiowo eAéyyou twv EAARVIKWV
GOopCAOyLKWV apywv.

H Etawpeia éxeL nepawwoet o0 pdwva pe to N. 3888/2010 uéypt kait xprion 2009. AauBavovrag UTOYin TIC GXETIKES

SLaTdEEL; OXETIKG HE TNV MEVTAET Napaypadr) avoxtev GpopoAoyikdv Xproewy, n Erawpeia dev £xel eheyyBei
doporoyiad yia TG xprioel; 2012 wg 2016 ka tnv KAEWbpevn xprion.

20. Aowa écoda eKUETOAAELOEWC

Ta Aoutd £ooba ekpetdAhevong avahbovral we akoAoUBwe:

(rood o€ Eupw) 31.12.2017 31.12.2016
Alddopa £coba 145.000 -
Livodo 145.000 -

¥t Aound £c0da expetdhevong nepapBavovian apoBéc tPoug Eupw 145.000 yra oupPouAeuTIKES UTNpETiEC
mponyoupévwy XpRoewv and ouvbedepéveg etaipeieg Tou Oplhou «Dolphin Capital Investors Ltd.» ol omnoieg
SnAwdnkav pe ovudwva pe Tig Sratdfag tou N.4446/2016.

21. ZuvalAayeg Kot UTOAOWNA UE GUVSEPEVa pépn

OvouvaAhayéqTng Etaupeiag pe ta ouvBepéva uépn, mou givaw n untpikd, oL ouyyeveic ETILYELPT OELG KOL TO QVWITATA
OTEAEXN, KaTd TNV évvola Tou AAT 24 avaidovial we akoAobOwc:

Xprion 2017
Iuvdedepévn Etaupeio NwAroew ayaduv Ayopécayaduiv Anamdocl YROXpeWoEL
KOLURNPEGLWV  KOIL URNPECLOV

{mood oe Eupw)

Exbwkol Zxomol Aekatéooepa A.E. 17.650 - 120.689 67

DolphinCl 39 Ltd - - - 74.219

DolphinCi 39 Ltd Tokol / Advewa - 2.958 - 146.088

Ewdwol Zkomol Askanévte A.E. - 432 - -

ETANAK A.E. = 892 - 921

Dolphin Capital Partners A.E. - - - 16.178

Ewbikol ZkomnoU Elkocieva A.E. 145.000 145.000 - -
162.650 149.283 120.689 237.473
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Xpfion 2016
Tuvbebepévn Eranpeia NwAfice ayadmv Ayopécayabwv Araiciioei

KOLURNPECUDV KO UNPECDV YRoXpeEWGCELS
{road o€ Eupwi)
Ewbwkol Zkonov Aekatéooepa AE. 21.000 - 120.736 -
DolphinCl 39 Ltd . - - 74.219
DolphinCl 39 Ltd Tékot/ Advela - 3.100 - 144.130
Edkov Zkomol Askamnévie A.E. . 1.409 - 2.542
Dolphin Capital Partners A.E. - - - 16.178

21.000 4,509 120.736 237.069

Aev 560nkav apolBés ota pékn Tou AlownTikol ZupBouiiou otny 1péxouca Ko iponyoUpevn xprion.
O1 cuvoAhayéc pe Ta cuvBepéva pépn yivovol ue Toug iSLoug 6poug o LoYUOUV yLo Ta N ouvBepéva pépn, extd

ané Te opoloylakd Sdveia mou éxouv SoBel and Buyatpikég staupeieg Tou Opitou pe €8pa tnv Kimpo pe
npovoplakd emTéKLo ya v Etaupeia.

22. AeopeDOELS, EVOEXOUEVEG OUMALTIICELS KOL UTLOXPEWCELS

22.1 AeopeVOEIS And AELTOUPYIKEG PLoBWOELS

H Etaupeia katd v 31.12.2017 eixe ouvadel ouppacels OXETIKQ JE AEITOUPYIKES HOBWOELS OL OMOIEG Afyouv Ta
endpeva ypovia.

OL peMOVIIKES EAGXIOTEG TANPWHES EVOLKiwWY AELTOUPYKGY MoBMoEWY PAOEL N OKUPWOWWY CUUBAcEWY
Agtoupyikic HioBwong £xouv we akoholBug:

EAGYOTES RANPWHES UOBWHATWY

{nood o€ Evpw) 2017 2016
MéxpL 1 £tog 1.207 700
Antd 1éwg 5 étn 704

Avw Tuw 5 ETWV - -
1.911 700

22.2 EvSeXOHEVES UTIOXPEWGCELS and eniSikeg ff uné Sautnoia Swadopég

Aev undpyouv enibikeg fj und Swnota Sladopég oL onoleg va ennpediouv ousWE®E TIG XPrLATOOKOVOULKEG
KOTaoTROELS,.

22.3  Aownéc evBeXONEVES UTIOXPEWOCEL / avéAeyKTeg poporoykd XPoEL.
H Etaupeia éxel mEpUDOEL TG POPOAOYIKES UTIOXPEWOELS TNG péxpl ™ Xpfion 2009 olpdwva HE TIG OXETIKES

Sartdi€erg Tou N. 3888/2010. Na uig xprioeg 2010 £we kaL 2017 n Etoupela Sev £xew eheyxBel poporoywd. Qotéoo
yla TN Xprion 2010 éwg 2011 Bewpeitan STLéxouv urayOel oig Sratdfers nepi nevraetoig napaypadric. H Awlknon
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e Etapeiag Sev avapével va mpokGouv onpaviikés GopoAoYLKEG LTIOXPEWCELC népav and autég mou
KoTaxwpnenkav kaL mou arewoviovial oI XpnpatooKovouIké KaTaoTROELS KaL we £k TOUTOU SEV £xeL yivel
kapia poBAePn yia Tig avéreykreg GopoAoyikd XpHOELS.

23. EUAoyn aia XpnUOaTOOIKOVOUIKWY OTOLXE(WY

Aev vdictaral Sixdopd petald Twv ECAOywY afuov Kal TwV avtieToywy AOYIOTLKWVY TWV XPNHOTOOLKOVO UKWV
otolxelwv evepyntikol ko madntiko’ {SnAadr Twv EUMOPKWV KoL AOUTHV QRAUTACEWY, TWV TAUELAKWV
Suafeciuwy, Twv TPOPNBEUTWV Kat ACITTIWV UNOXPEWCEWY, TWV RAPAYWYWY XPNLOTOOWKOVOLUKWY HECWV KaL TWV
Savelwv).

H edhoyn afle evdg xpnuatoowovopkol otolxeiou eivar To mood mou tompdTreTal Yl TNV RwAnon evoc
REPLOUOLAKOU CTOLXEIOU 1) TANPWVETAL VLA TO SLKAVOVIONO Mg uToxpéwong ot pla ouvaAAayn URG KOVOVLIKEC
ouvBrikeq petafy Svo epmopkd cuvalAacodpevov Katd Thv nuepopnvia anotipnong tng. H edAoyn afia twv
XPNHATOOIKOVOLIKGV OTOLXE LWV Twv XpNHaTooovopkwy Kataotdoswy e 31 AexepBpiou 2017 rpoadopiotnke
e TtV KaAdTepn Suvartr ektiunon and thv Aloiknon. Ie nEpUTTWOELS dTou Sev undapyouv SwxBéoyia Sedopéva fy
elval quTd NepLOPLOpEVT O EVEPYES XPNPATAYOPES OL ANOTIUACELS TwV EVACYWY afuwv £Xouv npokUPEL ard Ty
extipnon tng Awoiknang otpdwva pe Tig Siabéoipes mAnpodopisg mou undpxouv.

O uéBodo amotipunong g ebAoyng atiag epapyovvtal oe tpia enineda:

* Entnedo 1: Xpnuanotnpuaxés afie and evepyég ypnuparayopéc yia akplpic (Sia EUMOpEDOLLN
otoeia.

s Eninebdo 2: Atieg mou Sev eivat emuéSou 1 aAAd unopel va eviomuoBolv i va npocblopwBoiv aueoa
N EUECT PEOW XPNUATIOTNPLOKGV TULDY GTTO EVEPYEC XPNILATAYOPEC.

¢ Eninedo 3: Afieq yia neplovolakd otoweia iy uoxpewoelg Tou Sev Baoifovral oe XONUATIOTRPLAKES
TLES and evepyE XpnUaTayopEc.

O napakdrw puéBodor kat napadoxég xpnowonowdnkay ywa Ty extipnon g ebAoyng aiag ywa kdOe katnyopiat
XPNHUATOOLKOVOLKOU OTOIYEIOU:

¢ Tapeiakd Slféoypa kat LOOSUVANA QUTWV, EUTIOPLKEC KoL AOLTTEC anaitoew, TPopUNBeVTES Kol AOURES
uroxpewoel: H Aoyotiky ofia eivon oxeSév iSux pe tnv edhoyn enedi n ARER autev Twv
Xpnuatooikovopkwy otoyelwy eivan BpaxunpdBeopn.

* Advewr: H hoywotikr) afia eivan oxedév o pe v evhoyn eneld ta Sdvewn autd sival veoka ue
emrdKio avtioTowo pe auTo TG TPEXOUCUS ayopac.

24. MetayevéoTtepa yeEyovota

Aev undpyouv petayevéotepa g 31ng AekepBpiou 2017 yeyovdta, mou va adopotv Thy Eraupeia, yua ta onoia
emBarheral avadopd and ta Abvii Npdtuna Xpnuatoowovoukig Avadopdc.

Erijoteg Xpnuavoowovouiés Kataotioes g 31 AsxkepBpiov 2017 abupwva pe ta A.0.X.A. 47
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ABniva, 10 Anpihiov 2018

T v «DOLPHIN CAPITAL PROPERTIES (NTOADIN KAMITAA NPONEPTIZ) NENTE A.E.»

O Avtuipoedpog Tou A.Z. To Méhog Tou A.Z. H Npoictapévn Aoywotnpiov

Mapivog Aahitng Alé§o¢ Avagtaoiov Nixn Nanda{oyAou
AAT.P 121114

AP. AlAB. E378075 AA.T.: AK 096895 AP.AAEIAZ A’ TAZHI: 86172

Frijoiec Xpnuatootkovouxés Kavagrdoeig g 31 BexcsuBpiov 2017 oupepwva ue Ta A.MXA. 48



