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AZOE RESORT MONOMPOZQMH ANQNYMH ETAIPEIA ATOPAZ

ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN
Xpnuarooixovopikég Karaoraoeig 31 Askepppiov 2025
Nooda o€ Eupw

‘ExBeon diaxeipiong

To AloiknTikd ZupPoUAio unoBaMel Tnv ékBeaT) Tou Padi HE TIG EAEYHEVEG OIKOVOMIKEG KaTaoTdoelg TNG
Eraipeiac yia To £tog nou éAnge oTig 31 AekeppBpiou 2025.

Npoc Tnv eTrioia TakTikr Meviki Zuvéleuon Twv MeTdxwv Tng ETaipeiac,.
Kupiol MéToyol,

>ac unoBaMouE yia éykpian TiG Oikovopikég KataoTaoeig Tng ETaipeiag, Tng dIaxeIpIOTIKAG XPriong ano
1n Iavouapiou €wg 31n Aekepppiou 2025.

O1 OIKoVOpIKEG KaTaoTaoeIg TG TpEXOUOAg XProng, onwe Kai EKEIVEG TNG nponyouusvnq éxouv guvTayoei
olugwva pe Ta Aigbvn MpodTuna XpnHaTtooikovopikiG Avagopag (AMNXA), £T01 ONWG AUTA £XOUV
vioBeTnBei and Tnv Eupwnaikn ‘Evwon.

H napolioa ETrioia EkBeon Tou AioiknTikol ZupBouliou ouvTaxBnke CUpp®VA LE TIG OXETIKEG DIATAEEIG
Tou GpBpou 150 Tou N. 4548/2019.

TR ouvéxela aac unoBaloupe yia Eykpion T ‘ExBeon Siaxelpioewg yia Tv eTaipikn xpnon 1
TIavouapiou 2025 wq 31 AekepBpiou 2025, 6nou napouaialovral avaluTika ol 3pacTnpIOTNTES Kal Ol
emdooei; Tne ETaipeiag kabmg kai EXTiUNON TNG HEAOVTIKAG TNG EEENENG.

Avéhuon Tng EEAIENG Kal TwV ENIBOCERV TV 3pacTnpioTATWV TNG ETaipeiag ka1 Tng Otomg
™G

Nepiypagr ENIXEIPNPATIKOU POVTEAOU

H Etaipeia dpacThplonoigital aTov kAGdo Tng avopac,, NOANONG OIKONEDWY Kal EV yevz-:| OKIVAITWV OTNV
EAAGBA, OTNV QvEYEPON KATOIKIMV KAl TOUPIGTIKGOV HOvadwV Yia Aoyapiaopd TpiTwv A yia Aoyapiacpo Tng
Etaipeiac, npog eKPETAMEUOT fi Npog NMANGT, kaBdg kal TNV doknon Kka0Oe €idOUC SEVOBOXEIQKMV Kal
ToupioTikwv Enixeipnoewy.

H Etaipeia eival 18iokTATpIa Stdeka (12) ynnedwv OTI'] 0éan «Ayloq NavTtelenpovag» Kpaw5|0u TOU
Anpou Epulowaaq, GUVOAIKIG EMIpAveiac 467 oTpepaTwv nepinou. Eni Twv 80 OTPEPUATWY, NOU
anoTeAei YEPOG TNG npoavocpspopsvnq IBIOKTNTNG sKTaonq £xel oXedIaoTE, abenoéomesl Kal ASITOUpYEI
avanTuEn ToupIoTIKNG ykaTacTaong. Eniong n ETcupsua éxel oTnv 1diokTnoia an éva ynnsﬁo oTn 6¢on
«Kopama» Kpawidiou Tou Arjpou Eppiovidag, enipaveiag 131 oTpeppaTWY Nepinou, eni Tou onoiou éxel
KATAOKEUAOE! TOUPIOTIKI EYKATAOTACT), TO Onoio NePIABE oTNV KUPIOTNTA TNG HETA TNV anoppo®non TnG
«E1dikol Zxonol Aéka OkTd Movonpdownn Avivupn Etaipeia Ayopdg AvanTugng kai EkpeTareuong
AKivTwV», N onoia eykpiBnke and To Mevikd Epnopikd MnTpwo (FEMH) Tov Iouvio Tou 2020 .

EminAgov, n Etaipeia €xel oTnv kaToxn TG Enl(pOVEIO 280 oTpePpATWY NEpinou Tnv onoia HICBWVE! LE
xpnuaroéo'nxn pioBwon anoé Tn cuvBepévn ETalpeia PE TO diakpimikod TiTAo «AZOE LAND ONE AE» , eni
TG onoiac €xel KATAOKEUAOE! kal SIaBECE! Pe pakpoxpovia pioBwon dekatpia (13) eninAwpéva ToupioTIKG
katakupara, oupgwva pe Tig diaraeig Tou N. 1652/1986.

H Eraipeia éxel eminAéov oTnv KUpIOTr]T(J ™mg (paom TNG ouyXWveuong Tng eTaipeiag «AZOE FREEHOLD
VILLAS SA») 9 yAneda oTnv eKTOG oXediou nepioxn, OTI']V B¢on «Av|oq I'Iaws)\anuovaq» Kpavidiou Tou
Afuou Epplowaaq, OUVOMIKNG smcpavaaq 44,2 mpeupa'rwv Eniong, €x&1 oTNV KUPIOTNTA YNNeda

OUVOAIKTIG EMIPAVEIAG 49 OTPEPHATWV PEOW TNG auyxoveuong TngG taipeiag «<AZOE LAND THREE SA»).
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ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN
Xpnuarooikovouikég Karaoraoeig 31 Aekepppiou 2025
Nooa ot Eupw

EidIkaTEPa, N ETalpeia oTnv IBIOKTATN ékTaon Twv 80 OTPEUUATWY Kai OTN pioBwyévn Twv 280
OTPEPNATWV, Exel EKNOVIIOE! OAEG TIG anapaiTTES PEAETEG kal Exel AGBe! TIG NapakaTw adeiec:

1. AENO (32588/1732/27-06-2013 kai Tig Tpononomoslq 102149/2458/13.11.2014 «ai
47288/1490/17.09.2015, pe didpkeia 10006 £wg 27.06. 2023) yia TI’]V avanTugn Esvoﬁoxslakou
ouykpoTnpaTog NévTe (5) aoTEpwY, oupnspl)\auﬁavopsvwv gikool névre (25) TouplaTIKWV
eNNAWPEVOV KaTaAURATVY SuvapIkoTNTaG TETPAKOOiwY nevivTa (450) KMVOV.

2. Oikodopikég adeieg 140/2008 kar 178/2010 yia Tnv QVEYEPOT TOU KEVTPIKOU THRPATOG TOU
Eevodoyeiou pa 38 dwpdrTia, €oTIATOPI, pnap, XOpo noAAanAQv xprioewv, SPA, K.An., kaBaxg
eniong TV avéyepon déka £l (16) TOUPIGTIKAV ENINAWHEVWV KOTa)\uuava GVTIOTOIXCI

3. Tic adeiec dOpnong 26/2013 kai 01/2015 yia TNv avéyepon névTe (5) TOUPIOTIKWV EMINAWHEVWV

KaTaAupaTwv.

To Egvodoxeio «AMANZOE», SuvapikotnTtag ekatov oydovra Suo (182) KAMvVV, €xel AdBel OAeg TG
anapaitnTeg Gdeieg (EdIkG Zripa Aeoupyiag, adeieg Asimoupyiag KYE, adeleg Aerroupyiag KOAUPBNTIKMV
SeEapeviv, HOUCIKAG, KAN.) kal Aermoupyei vopipa ané To 2012. EmnA£ov, Baoel TG véag vopoBeaiag, £xouv
yivel OAeg 01 anapaiTnTECG yvwOTONOINCEIG yia TN AEIToUpYia Tou kataAuparog (1012663.002/29-11-2017 pe
TeAeuTaia peTaBoAr] 1012663.005/09-07-2021), eved €xel £kdobei and To Sevodoyelakd EmpeAnTripio
EMASoc To anarroUpevo mioTonoinTikd kataTagng (AAA: 64=946SHTZ-BON) Tou kataAlpaTtog oTnv
katnyopia Twv névte (5) aoTépwv. Opoiwe, To Eevodoxeiakd ouykpoTnpa «AMANZOE BEACH CLUB, To
onoio avike aTnv anoppogdpevn eTaipeia kai nAéov oTny ETaipeia, £xel AdBel OAEG TIC anapaiTNTEG AdEIES
(Ei3ikd =Apa Aerroupyiag, adeia Aermoupyiag KYE, adeieg AeiToupyiag KOAUPBNTIK®V SEEAPEVAV, HOUTIKNG,
KAN.) kal AerToupyei vopipa and To 2015. To Eevodoxeio Aermoupyel pe duvapikotnTa evvéa (9) KAV
oUppwva pe To ur' apiBud npwt. NEA/0405/30.3.2016 Eidiko Zfpa AsiToupyiag, eve aUpWVa PE TIG
anarmioeic Tou N.4276/2014 éxei ohokAnpwoel Th Oiadikacia kaTatagng kai S1aB&TEl NICTONOINTIKO
kataTaing (AAA: QEAN469HTZ-4K5) otnv katnyopia Twv Tedoapwv (4) aoTEPWV anod To =evoODOXEIAKO
EnmpeAnTipio EAaGdog.

ZT10X0I, Baoixég agieg xal KUPIEG OTPATNYIKEG

To GUVOAO Twv ENINAWPEVIV TOUPIGTIK®V KATAAUPATWV nou oxedialer va avantiEel n ETaipeia avepyetal
o€ £ikool névTe (25) ek Twv onoiwv Ta gikoot éva (21) éxouv 15N unaxBei oTig JiaTageig Tou N.1652/1986.
O BaowdC TNG OTOXOC Napapivel N OAOKAPWON Kal avanTugn Tou OUVOAOU Twv NPOavapePOHEVWV
TOUPIOTIKGV KATAAUNGTAV Kal va Ta 81aBéoel pe SupPAoEIG XpovopEPIoTIKMG MioBwaong,

AvéAuon Emdocswv kai OikovopikiiG O¢ong TnG Etaipeiag

AkoAOUBEI GUVONTIKA ANOTUNWON TWV ANOTEAEOUATWV TNG XPAONG Kai TNG olKovopikig BEong Kabwg Kkal
avaAuon TWV ONUAVTIKGOV anokAICEWV:
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KATAXTAYH AOIIION ZYNOAIKON
EIZOAHBMATQN

Toijoeg
Kootog noAnfiviev
Mixrad kipdn / (Cnpisc)

Annd. £godn expeTadhedoeng
Meraflodig sidoymg adiag maviiov
EZoba Swohaomg

Aorntd 62050 expeETaALEdoERS

AROTEAEGRATE PO GOPAOV KA (PTPATOSOTIKAV GNOTELEOPATAV

Xpnuotockovopki £60da
Xpnporookovopxd EEoda
Kabapa xépdn / (nuisc) nepiédov npo gopadv

$opog Ergodniparog
Kipdn / (Znpiss) reprédov perd pipov

Inu

10
13
11
12

13
13

14

01.61.2025-
31.12.2025

01.01.2024-
31.12.2024

Meraforr
2025-2024

% MeraPohij

_2025-2024

43.575.787
(37.843.103)

33.731.898
(28 036.186)

9.843.889
9 806 917

29,18%
34.98%

5.732.685

560572

36.973

0,65%

1495312
(416.091)
(4.207.052)
(411 064)

1.311.230
670.562
(2.191.282)
(405 297)

(815.918)

(254.471)
2.015.810
5.761

-6223%
-3795%
91,99%
142%

1.193.751

5.080.925

(3.887.174)

-76,51%

118.065
(2.859.827)

(48011

(1925.281)

17.895

(505 840)

(3.695.360)
1.403.460

100.170

144551

1415441

(835.533)

559.77%
261%

T 1030%

280,61%

(3.473.292)

897.620

2.575.672

286,94%

Aowrd ouvelika :wos-qpum JNETE A6 POPONS (AN AVAKVKAOVUEVE)
(knBapd and popovg) 9
LoyKeEvIpOTIKA GUVOLIKE 81t JsTa and Popovs

6.353.165
7.250.785

(3.639.623) -57129%
(1.063.951) -14,67%

(2.7113.58)
(6.186.834)

-
Aowrd juar

O1 nwAfoeic TN Etaipeiag oTn xprion 2025 aviiABav ot 43.575.787 Eupw évavm Eupd 33.731.898 otn
xprion 2024, pe To kOoTOG NWANBEVTWV va avépyeTal og 37.843.103 Eupw €vavTi Eupw 28.036.186 yia T
xpfon 2024. H al&non Twv NwARoewv oPeieTal 0TV aUEnon Twv NWARCEWV anod TNV EVOIKIaon Twv BiAwv
kaBmC NionG Kal OTo YeEyovag OTi aTnv Tpéxouoa npaypatononenke pia nawnon / napadoon ToupioTIKOU
kaTaAUpaTog nogou 4.830.000 Eupw (2024 : 0 Eupw). To % nocoaTd pikTol képdoug HeiwOnke anod 17%
oe 13% AOyw TG avEnong Twv branding fees kata 1 exart. € Nepinou ge oXEON PE TNV nponyoUuevn Xprion
kaBc kal oTnv NdAnon / napadoon Tou TouploTIkOU kataAupatog 24 pe Tipnpa 4.8 exat. € kai KOOTOG
nwANoswv 4.6 gkar. € nepinou.

01 {npigc and mpéTpnon akiviTwy oTnv eboyn afia diapoppabnkav o Eupw (416.091) via Tn xpron
2025 évavTt kepdov nou avAABav ae Eupw 670.562 yia Tnv xphon 2024.

Ta Aoind £003a eKPETAMEUONC HEIMBNKaV onuavTika kai avih8av oe Eup 495.312 atnv xprion 2025
évavT Eupd 1.311.230 yia Tnv Xprion 2024. H peiwor o@eileTal oTo YEYOVOG 6TI 0TIV nponyoUHevn Xpnon,
n Etaipeia i0énpake aopalioTikn anofnpicon noool 515.449 Eupw.

Ta £E05a dioiknong augnBnkav kai aviAdav oe Eupd (4.207.092) oTn xprion 2025 vav Eupw (2.191.282)
ot xpfion 2024. H alEnon ogeiAeTal oTo YEYOVOG ot oTnv Tpéxouaa Xpron nepihappavovral £goda yia
TNV Afyn CUPBOUAEUTIKGOV UNMPECIGV and TNV KNTPIKI eTaipeia Grivalia Hospitality SA ka1 ano Tnv eraipeia
Grivalia Development (BuyaTpikn eTaipeia Tng Grivalia Hospitality SA). To nocd QUTMV TV OUPBOUAEUTIKDV
unnpPecIV avépyeral o 2.338.317 Eupw (2024 : 0).

Ta Aoind £E0da ekpeTAANEUONG auEnBnkav kai aviABav oe Euped (411.064) otn Xprion 2025 évavT Eupw
(405.279) otn xpfion 2024.

Ta ypnHaTooikovopika £§oda peid®nkav kai aviiABav ae Eupa (2.859.827) otn xpfion 2025, £V KATa TNV
Xpron 2024 avépyovTal og Eup® (3.695.360). H peiwon opeiletal kupitg oTnV HEiwan Tou EMITOKIOU Mou
npayparonoifBnke aTa TEAn TNG xpnong 2024.

Ta AoIna Guvolikd £100dApaTa PeiOnkav oe Eupd (2.713.542) Tn xpfion Tou 2025 évavm Eupe 6.353.165
oTnv nponyoUpevn.
5
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Mooa oe Eup®

Suveneia Twv NAapanavw, Ta CUYKEVTPWTIKG CUVOAIKA €1003MpaTa PETa and @opoug aviiA@av ot Gnjieg

(6.186.834) Eupw, £vavTi Eupw 7.250.785 yia To 2024.

IEPIOYZIAKA ETOIXEIA

Mn Kokhogopoovvra Heprovowaxa Zroryeia

IS0y prictponotodIEVES EVGRPOTES CXWVITOMOLTOELS
Enevdboag ot akiviyra

Ensvdvosg ot Buyorpiksg etarpeisg

Moxpompdbeopss Saveroxis omaTiostg

Aongg pnoxponpobespes anmTioag

ZHvoLo 1] KOKAOQPOPOUVIAV TEPLOVGLEKAV GTOLYEIQV

Kvkiogopovvra Heprovoraxa Zrorygsia

Amnobépata

TTeAGeg Ko AOLTEG ARANTIOELS

Tapsiaxa Stoféoua Kot 10oddvapa ooty

ZHvoLo KUKAGPOPOTUVTAV REPIOVSIAKDV GTOYEIGV
ZHvVoL0 TEPIOVGLIKDY CTOLLEIDV

TAJIA KEDAAATA & YHOXPEQZEIX
JAIA KEPAAAIA

Meroykd xepdharo

AnoBspomnikd avalononkov Sagopdy
Toxnxod arobeponkd

AmoBsponikd ovaTposapuoyic exaIijtey
AnotshéopoTa sig véov

Livoiro 18iav KepriainV

YIOHOXPEQZFEIE

Maxporpo0copss vroypeoeg
Moxponpobeopeg Gavelaxss VIOYPEDCELS
Yroypedosis and xpmuaTodonkes pobhosg
AvaBal)opeves popodoyiki vroypedasg
Kponixég envyopryrioe

Muxporpobeopss npokoTaBoAés

TIpoBAgyew

Livoio poxponpifespmv vroYpEOOoEDOV

BpayonpéBeopss DROYPEDCEIG
BpaypnpdBeouss Savaioxis vroypedoers
Bpayvrpbbeopeg tpoxotafolic

TIpounBeutés xon AOmEG UTLOYPEDTELS

Evvoie BpayurpiéBeopmv vropeosav
ZHvoio VROYPEDGERDV

Yivoio ISieov Kepaolaiov ka1 Yroypedoeonrv

nn.

16
27
26

17
18
19

N NN KRN
& h W W =

2025 2024
208.283.209 214.149.412
11.780.916 12.123.364
150.000
3.250.000 ;
105.057 82.848
223.569.182 226.355.624
21.300.969 16.879.820
6.879.719 6.310.080
16.680.945 12.478.761
44.861.632 35.668.661
268.430.814 262.024.285
37.519.030 33.519.030
10.002 7.439
123.179 123.179
119.155.829 118.945.601
(301.018) 6.104.043
156.507.022 158.699.292
45.974.064 47.573.154
1.803.775 1.865.067
37.885.529 37.950.388
4.869.264 5.065.342
11.109.815 .
26.643 19.514
101.669.090 92.513.465
1.734.982 1.759.993
5.241.808 6.119.205
3.277.913 2.932.329
10.254.703 10.811.527
111.923.793 103.324.992
268.430.815 262.024.284
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ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN

XpnuaTooikovopikég Kataoraoeig 31 Askepppiou 2025
MNood o€ Eup®

Ta anoBépara ¢ Etaipeiag avih8av oe Eup® 21.300.969 aTn xprion Tou 2025 évavTi Eupw 16.879.820
aTnv nponyoUlevn Xprion. H alEnon opeiletal 0To YeEYOVOG OTI OTNV TpéXouoa Xpron nepihappavovral
KATAOKEUAOTIKEC EpYacies yia 500 und napadoon ToUPIoTIKGY kaTaAupaTwv nooou 8.391.160 Eupw évavTi
4.501.572 Eup® oTnv nponyouuevn xprion.

O1 gunopikég kai Aoinég anarrioeig TG ETaipeiag aviABav oe Eupw 6.879.719 To 2025 évavTl Eupw
6.310.080 To 2024.

Ta Tapeiaka diabéowa aviiA@av oe Eupd 16.680.945 yia Tn Xprion 2025 évavi Eupw 12.478.761 yia T
xprion 2024.

O1 npopAéyeiq avii\Bav oe Eupd 26.643 otn xpfion Tou 2025 évavm noool Eupw 19.514 KaTa Tnv
nponyoupEvn XPRom.

O npopnBeuTéC kal Aoinég unoxpewoeig Tng ETaipeiag aviiA@av og Eup® 3.277.913 1o 2025 évavm Eupw
2.932.329 yia Tn Xprion 2024.

Kupi6Tepol kivduvol ka1 aBeBaioTnreg

H Etaipeia exTiBeTal O XPNUATOOIKOVOPIKOUG KIVOUVOUG 6nwg o kivduvog ayopag kupiwg ané peTaBOAEG o€
TINEC TNC ayopds. Suykekpiuéva, n Etaipela ekTifetal oe kivduvo and Tnv petapoAri Tng agiag TOV
£NEVBUTIKAOV OKIVRTWV TNG, £T01 ONWE QUTR EKTINATAI aNG aveEAPTNTOUG EKTIUNTEG,

H evepyeiaxi} kpion nou NupoddTnaE n YewnoAImikr) £vaon oTn Méon AvaTto guveyilel va TpopodoTEi Tig
NANBWPIOTIKEG MIEoEIG Bisbvaxg, pe TNV EAANGSa va kataypd@el aioBnTa uynAoTepo nAnBwpIopO and Tov
péco dpo TNG Eupwlwvng.

H £kBeon ENIoNUaIvel 6T i) GvoB0G TWV TILMV TNG EVEPYEIAS NAPapEVE! 0 BAcIkOG NapayovTag nou wBei TOV
AANBWPIoHO UYnAOTEpa. H €EENIEN auTr) anodideTal T6oo oV Gvodo Twv JIEBVAV TIPGV neTpeiaiou kai
@uoikol aepiou 600 Kkal oTn dlaxpovika peyaAlTepn guaigBnoia TG ENANVIKAG ayopdc oTig EVEPVYEIAKES
HETABOAEG.

Népav Tne evépyeiac, n Tpansla Tng EAAGBOG enionuaivel 6T Napapévouy I0XUpEG Of MIECEIG OTIG Unnpeoieg,
O nAnBwpIapOG unnpeaidv oTnv EAAG3a aviABe oTo 5,7% Tov Mdio, onpavTika upnAdTepa anod 1o 3,5%
Tne Eupwlivng, avravakhevrag Tnv auEnpévn ToupioTikn {ATnon, Ti avodikeg HIoBOAOYIKEG MIECEIG KAl TNV
augnon TwVv EvoIKiwv.

Mapd To duopevic nepiBalov, ol ayopég epgavifovral nAéov nio aloIG0ogeg yia TV nopeia Tou
nAnBwpiopol. H avakoivwon pvnuoviou katavonong uetagy HMA kai Ipdv kai ol npooBoKieg Yia
oTaBeporioinon TnG katdoTaong otov MNepoikd KOAno odiiynoav oe anokAipdkwon Twv TIHWV TOU
neTpeAaioy Kal OE UNOX®PNON Twv ayopaiwv NPoaBOKIMY yia Tov HEAAOVTIKG MANBWPICHO TOOO OTHV
Eupw{@vn 600 kal oTig Hvopéveg MoAreies. QoTdoo, ol npoodokies e§akoAouBolv va napayévouv
UYNAOTEPEG and Ta NPONOAEPIKA enineda

H Biayeipion Twv XpNHATOOIKOVOUIKMY Kai AoIn@v KIVBUVWV YiveTal and To AIOKNTIKO ZuppolAio TG
Etaipeiac.
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MNood ot Eup®

NepiBalAovTikaG ZnTnpara

O1 5paoTnpIdTNTEC TG ETaIpeiag Sev éxouv onpavTiké nepIBAAovTIkG anoTinwpa. ‘OAeG o1 5pacTnPIOTNTE
eKTEAOUVTOI GUUpWVA PE TNV KEipevn vopoBesia, TIG anaimhoelg kai npodiaypagég npooTaciag Tou
nepIBGAOVTOG EAaYIoTONOIOVTAG kaBe TUNOU GYAnan.

Epyacgiaka {nripara

Kata 0 S1dpkeia Tne xpriong n ETaipeia anacydAnoe kard péoo 0po 285 (2024 : 263) unaAAnAoug. Aev
UNAPXOUV ONHAVTIKG epyaciakd Bépata. H Etaipeia oéBetal nhiipwg OAa Ta epyaciaka dikaidpaTa Twv
unaAAnA@v TnG.

XprUaToOIKOVOHIKEG SEIKTEG

3TN ouvéxeia, napaBEToupe nivaka clykpiong TnG XPong 2025 e Tnv nponyoUpevn xprion 2024, onou
ep@avileTal n oTaTIKA ka1 duvapik Edva Tng ETaipeiag pag, dnwe auTh npokUNTEl and Toug Baaikoug
SEIKTEC OIKOVORIKAG SiGpOpwong kai anddoong - anodoTikOTNTAG:

31/12/2025 31/12/2024

Ap1BpodeikTng Kepahaiou Kivnong 4,37 3,30
Apeong PeuoToTnTag 163% 115%
BpaxunpOBeopEg UNOXPEMOEIG NPog idia kepahaia 7% 7%
KuiAo@opoUlv evepynTIKO Npog CUVOAO EVEPYNTIKOU 17% 14%
KUxAoc epyacinv npog GUVOAO EVEPYNTIKOU 16% 13%
T81a kedaiaia/ ZOVOAO UNOXPEWTEWY 1,40 1,54
T51a KeAAaia/ Mn KUKAOPOPOUV EVEPYNTIKO 70% 70%
TUVONKEC BAVEIOKEC UNOXPEWOTEI / ZUVOAIKEG BaveIakeg 24% 24%

UNOXPEWOEIG Kal aUvoAo IBiwv kepaiaiwv

MpoBAenopevn eEEMiEn TnG ETaipeiag

Ma To 2026 npoPAEnETal N ouvEXIoN Twv epyacidv Tng ETaipeiag yia Tnv uhonoinon kai oAokAfpwon Tou
£NeVBUTIKOU axediou TnG. H Aloiknon ekTiud 6T n ETaipeia Sev NPOKEITal va avTIPET@NIOE! kanoloug GAMoug
IBlaiTEPOUC KIVBUVOUC, Népa and auTolc NoU avTIPETWIZE 0 ToupIoTIKOG KAGSOG 0Ta nAdicia Thg napoloag
OIKOVOMIKNAG GUYKUPIagG.

'Ynap&n unokaracTnuarwv

H Etaipeia Tnpei £va unokaTaoTnua, oTnv nepioxr Ayiog Navrelefpovag Kpavidiou, oTo onoio Aerroupyouv
T0 Eevodoyeio «Amanzoe» kal éva oTa Aunéhia Kopakiag oTo onoio Aerroupysi To ouykpdTnpa «Amanzoe
Beach Club».

XpnuaronioTwTika péoa & Siayeipion XpNHATOOIKOVOHIKAV KIVEUVOV
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AZOE RESORT MONOMNPOZQIMNH ANQNYMH ETAIPEIA ArOPAZ

ANAMNTY=HZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuarooikovopikég Karaotaoeig 31 Askepppiov 2025
MNooa o€ Eup®

H Eraipeia dev kAvel Xprion GUVBETWY XPNHATONICTWTIKGOV HECWY f) NAPAY®@YWY NPOiOVToV.

H Evaipeia exTifeTal Ge XPRHATOOIKOVOHIKOUG KIVBUVOUG Onwg kivdlvoug ayopds (peTaBolég o TIUEG
ayopdc), NIOTWTIKO KivBUvo, KivBUVO pEUsTOTNTAG, KIVOUVO TAHEIGKAY POGV and HETABOAEG ENITOKIWV.

H Siayeipion Twv onolovdANoTe KIVBUVWY SIEKNEPAIQVETAl and To AloiknTkd ZupBoukio. To AIoIKNTIKO
SupBoUAIO Npoadiopile! Kal EKTING TOUG XPNHATOOIKOVOHIKOUG KIVBUVOUG O€ OUVEPYQOia |IE TOUG OUVEPYATEG
Tou. To AloiknTikd ZupBoUAio napéxel odnyieg kal KaTEUBUVOEIG OTa PEAN TOU yia TN YEVIKT Siaxeipion Twv
KIvEUVV kaBig kal £1BIKEG odnyieg yia Tr SIaxeipian GUYKEKPIMEVQY KIVEUVLV ONWG O kivBuvog enITokiou,
0 MOTWTIKAC KivOUVOG, 0 Kivduvog enévduang Twv SIaBeaipwy, kaBwG kal 0 cuvaAAaypaTikog kivouvog.

KivSuvog ayopag
H Etaipeia ekTiBeTal o€ KivOUVO ayopdc NpoEpXOpEvo and Tnv HETABOAY TNG agiag Twv akIviTV.
ZuvaAAaypaTikdg kivBuvog

O guvaAaypaTikog kivduvog gival neplopiopévog yia Tnv ETaipeia Adyw Twv NEPIOPICPEVLV TUVAAAYWV
o€ E4VO VOPIOHA Kal OUVapPTATal KUPIwG PE TUXOV Afyn unnpecicv / npouiiBeia nayiwv.

Kiviuvog TIHGV

H Etaipeia Sev ekTiBETaI OE KIVOUVO OXETIKA |E XPNHATOOIKOVOHIKG €O EQOTOV BEV KATEXE! OUHHETOXIKOUG
TiTAouc. H ETaipeia exTiBeTal og Kivduvo anod Tn PeTaBoA TIMGV OF jn XPHaToOIKOVOUIKA PECT OnWG TNV
afia Twv akiviTwv. H AsIToupyia TG ayopdc akiviiTwv eunepiéxel kivaivoug, nou oXETiGovTal e NapayovTeg
ONWE N YEWYPAPIKF BEON Kai 1) EPNOPIKGTNTA TOU AKIVATOU, N YEVIKGTEPN ENIXEIPNPATIKR dpaoTnpIdéTNTA
TNG NEPIOXAC Kal TO E£iB0G TNG XPAONG OE OXEON LE peMovTIKEG EENEEIG kal TAoEIG. O NapayovTeg auToi
kaBévac EexwpioTa f o€ ouvduacud pnopolv va ENPEPOUV epnopikfy avapadpion 1 unofaduion TnG
nepIoYNC Kal Tou axkIviTou e apean enidpaon otnv agia Tou.

Kiv3uvog TaPEIaK®V POAV Kal KivBUVOG ENITOKIWV

H Etaipeia £xe kaTaBEaeiq OWews Kai Bev eKTIBETAI ONUAvTIKa o€ Kivouvo diakupavong eniTokiov kabwg
dev £xer NpoYECIaKES KATABECEIG,

O1 davelakeég unoxpewoelg Tng ETaipeiag dlaouvdeovTal He enitdkio Euribor kai o kivduvog 5|aKuuavonq
ENITOKIOV NPOKUNTE! KUPIWG HECW TOu BAVEICHOU HE KUHAIVOHEVO EMTOKIO. H Etaipeia Sev XpnoIHOMOIE
XPrHaTOOIKOVOLIKG napaywya. H ETaipeia napakohoudsi Tnv diakipavon Twv gNIToKiwV Kal Aappave pTpa
NEPIOPIGHOU TOU XPNHATOOIKOVOHIKOU KOOTOUG HECW TNG opBoloyikrg diaxeipiong Twv diabeoipwv.

MoTwTIKGG Kiviuvog

H ETaipela Sev éxel ONUAVTIKEG GUYKEVTPAOEIS MIoTwTIKOU KivGUvou. O1 anarmoeig apopolv Kupiwg
NPoKaTaBoASG O€ NPOPNBEUTES YA TNV KATAGKEUN TOUPIOTIKGY KATAAUPATWV YIa TiG oroieg ugioTavrai
KPATHOEIG KaARG EKTEAEONG EITE UNAPXOUV EYYUNTIKEG gnioToAéc. O1 anartioei and neAdTeG nepIAapBavouv
anaImioelg and Toug HICBWTEG TWV TOUPIOTIKMY KATAAUNATWV Ol onoie¢ eEunnperolvTal. To oUVOAO TwV
XPNHATOOIKOVOpIKMV Pécwv Tou EvepynTikou dev gival An§inpoBeayio.

Ta Tapeiakd Siabéoiua kat icodbvapa Tng ETaipeiag TnpolvTal o TpAnE(IKoug Aoyapiagpoug oTny EAGGa.
Adyw Tou T Ta Tpane(ika 1IBpUpaTa otnv EAAGSa eival npooTaTeupéva anod To gupwnaikd ouaTnpa, dev
uQioTaTal oNEAvTIKOG Kivduvog.

KivSuvog peuoToTnrag



AZOE RESORT MONOMPOZQIMH ANQNYMH ETAIPEIA AFOPAZ

ANANTYZHZ KAI EKMETAAAEYZHZ AKINHTQN

XpnpaTooikovopikég Karaoraoeig 31 Aexepppiov 2025
Nooa o€ Eup®

Qc kivduvog peuoToTNTaG opileTal To evBexopevo aduvapiag Tng ETaipeiag va anonAnp@oel NARpwE f
£YKaipWG TIC TPEXOUOEG KAl HEMAOVTIKEG UNOXPEWTEIG TNG.

0 kivduvoc peuoTdTnTag dev eival onuavTikdg yia Tnv ETaipeia. H Etaipeia éxel ouvayel HaKpoxpovio
daveiopd (exdidovTag opoAoyiakd daveia) yia Tr xpnpaTodoTnon Twv ENEvBUCEMY TNG Kal diatnpei enapkn
BiaBéoipa v n kaAuyn Tou kepakalou Kivnong yiveral and Tnv pnTpiki Etaipeia, 6tav anaiteiTal.

EnioTnpoviKi) £peuva kal avanTugn

H Eraipeia Sev Si€Eryaye onoisodANOTE SpacTNPIGTNTEG EPEUVAG Kai avVANTUENG KAaTa Tn IAPKEID TOU £TOUG,

"IBIEG PETOXES

>nv napoloa xpiion dev unfp&e andkTnon 18iwv peTox@v onwe npofAéneTal ané To apBpo 50 nap. 2 ToU
N. 4548/2018.
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AZOE RESORT MONOMPOZQIMH ANQNYMH ETAIPEIA ArOPAZ

ANAMNTY=HZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuartooikovopikég Karaoraoeig 31 Askepppiou 2025
Nooda o€ Eup®

27 IouAiou 2026

Npoedpog AZ /

"~

_FEdpyiog Xp
/ -~

-

g

AvTinp6edpog A

‘.

KpioTiav Topag
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AZOE RESORT MONONPOZQMH ANQNYMH ETAIPEIA ATOPAZ

ANAMNTYZHZ KAI EKMETAAAEYZHZ AKINHTQN
Xpnuarooixkovopikég Karaoraoeig 31 Aekepppiou 2025

NMood o€ Eup®

KaraoTaon Xpnuarooikovouikng 6€ong

IMEPIOYXIAKA STOIXEIA

Mn Koxhogopovvra Ileproveraxd Etorycia

15103 pNOYLOROLOVLEVEG EVOALOTES CIAVINTOMONICELS
Ensvdiosig o axiviyra

Enevdbosg oc foyatpixeg etoipeieg

Moxponpobeopues Saverokss onmTHOSG

Aomég poxponpddeapsg onortiiosig

THvodo BN KUKAGQOPOBVTEY TEPLOVOIEKDY OTOLLEIGOV

Kukiogopovvra Ileprovciakd Zroyysia
Anobépata

TIe)dteg ko AotnEg ARATIOELS

Toapsiaxa Sofiopa xar toodvvapa ovtdv

LHv0i0 KDKAOQOPOBVIGY TEPIOVCITKAY CTOLYEIQV
ZYvoio TEPLOVOLAKAY GTOIEIRY

TAIA KEDPAAAIA & YIHOXPEQXETE
TATA KEPAAATA

Metoykd xke@diato

AnoBsponkd avoloytcTIKGY Srapopiv
Taxtixd amobeponkd

AnofepaTikd avoTpOCapHOYIS CIAVITOV
Amotshéopata £ig vEov

Tovolo WBiov kepalaiov

YHOXPEQYEIE

MaxponpoHeapes VIOYPEDTELS
Moxponpobeopsg GaveraKes VLOYPEDGELS
Yroypehoag and ypmuatodonsds prodooeg
AvoBodlopeves Poporoyiki; VROYPEDCES
Kpanikég emyoprynostg

Muoxponpdbeopsg npoxatafolss

TIpoPAréyer

Tovoio paxponpoBeopov vROYPEDCEDY

BpayurpoBzopss vroypedans
Bpayvnpobeopeg daveraxis voypedoes
Bpayvwnpdbeopieg mpoxotafolis

TIpopnBevtég ko Aotrég LROYPEDOEL

Lovolo PpaorpiBeopmv VIOYPERGEDY
Tovolo vROYPEDCEGDV

Tivoiro I1siov Kepariaiov kol Yroypehotmv

O onpeioelc oTi Oekideg 16 péxpl 53 anoTelolv avandonacTo HEPOG AUTRV TwV OIKOVOIKMV

KATAOTAGEWV.

zp.

15
16
27

17
18
19

15

N o N
[

(7]}

2025 2024
208.283.209 214.149.412
11.780.916 12.123.364
150.000 -
3.250.000 .
105.057 82.348
223.569.182 226.355.624
21.300.969 16.879.820
6.879.719 6.310.080
16.680.945 12.478.761
44.861.632 35.668.661
268.430.814 262.024.285
37.519.030 33.519.030
10.002 7.439
123.179 123.179
119.155.829 118.945.601
(301.018) 6.104.043
156.507.022 158.699.292
45.974.064 47.573.154
1.803.775 1.865.067
37.885.529 37.990.388
4.869.264 5.065.342
11.109.815 :
26.643 19.514
101.669.090 92.513.465
1.734.982 1.759.993
5.241.808 6.119.205
3.277.913 2.932.329
10.254.703 10.811.527
111.923.793 103.324.992
268.430.815 262.024.284




AZOE RESORT MONOMPOZQMH ANQNYMH ETAIPEIA ATOPAZ
ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuarooikovopikég Karaoraoeig 31 Askepppiou 2025

NMooa o€ Eup®

Karaoraon Aoin®@V CUVOAIK®V E1003NPAaTOV

HaAoer
Kootog noAnbéviav
Mktéa xépdn / (Cnpieg)

Ao éooda expeTodAsbos0g

MetaPorig svroymg odiog oxavitav

EZobo. Sroixmong

Aownd. £€0da sxpsTaldetoeng

AROTELECPATA PO POPOV KAl (PTILETOSOTIKGDY aN0TEALCUATOV
Xpnuotookovoka coda

Xpnuotookovopikd E&oda

KaBapa képdn / (Cnpiec) neprodov =po @dpov

Dopog Ewsodnjuatog
Képdn / (Znpicg) xeplédov pPeTd 9opdV

Aowd 6UVOLIKG 16051 paTa PETE ané @opovg (I1] aVAKUKAOVNEVE)

Aourtd covorwi acedrpate (kubapd and popovs)
ZUYKEVTPOTIKE CUVOAIKE ELG0S1pata PETd ax0 @opoDS

Znpu.

10
13
11
12

13
13

14

01.01.2025- 01.01.2024-
31.12.2025 31.12.2024
43.575.787 33.731.898
(37.843.103) (28.036.186)
5.732.685 5.695.712
495.312 1.311.230
(416.091) 670.562
(4.207.092) (2.191.282)
(411.064) (405.297)
1.193.751 5.080.925
118.065 17.895
(2.859.827) (3.695.360)
(1.548.011) 1.403.460
(1.925.281) (505.840)
(3.473.292) 897.620
(2.713.542) 6.353.165
(6.186.834) 7.250.785

O onpeIboelc OTIC OENiBe 16 péxpl 53 anoteAolv avanGoONaoTo MEPOG QUTMV TWV OIKOVOHIKOV

KATaoTACEWV.
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AZOE RESORT MONOIPOZQNH ANQNYMH ETAIPEIA ATOPAZ

ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN
XpnpatooikovopikeG Karaordaoeig 31 AskepBpiou 2025

Mooa oe Eup®

Karaoraon peTaBoAav 18iwv kepalaiov

{oad os Evpdy)

Yroioure katd vy 1y Iavovapiov
2024

Avaapocapproyli aGiag akvijtoy o
eddoym afia

Enidpuot) and anoppébpnan tav
etapeudv AZOE LAND THREE SA &
AZOE FREEHOLD VILLAS SA
Taxtixo anoBepanvd

BHpoL E1600THLATOS AOUTEY GUVOAIKDY
£008wv

Aour@ covoikd £00da

Kabapé; (Enpisc) xpriang
ZUYKeVIPOTIKG CUVOAIKG £00da
Tupyn@ojos Cnpubv e einon
HETOIROY KEQEAaiov

‘Eoba audioewy peroyikod kepahaion
Meinon PEToIKoD KEpUAaion
AdSom petoxicod xepakaion
Metafoiy meprédov

Yrnohowrd xatd myv 31y Askejppiov
2024

Ynréirowra kara myv 1y lavovepiov
2025

Avanpooappon| aflug axivijroy oe
svAoyn adia

AroBeponko avalononka; HEAETIG
Taxtwo anobepanxd

Metapopd RELad KovavAiny me
xadapric BEone

DGpoL E1IG0STIUATOS ACLTOY SUVOMKAY
ECOBDV

Aourd SUVOMKG Ev0da

KabBapa xépdn zpriong
ZuyKEVIPOTIKG GUVOMKE €006
ZopymeIopog Spav pe peiwon)
HETOYIKOY KEQaAaion

‘EZodu quii|0Ems PETOYIKOY KEQUAXIOD
MeiQon peEToyIKoD Kepoiaiov
ABENOY PETOYIKOD KEpaAdiov
Merafolj neprédov

Yréhowrd katd Ty 31n Azkepfpiov
2025

Metoké AmoBezpaniké  AmoOepatiké Aowwad Anorsifopare Livoio 18iev
Kepdhaio wép T0 GpTIo pooappo Yaxktiké f@zpaniké  amofeparing eg véov keQalaiov
Tig axmijTev
34.965.730 112.592.436 7.439 4.091.437 151.657.042
. 6.353.165 - - 6.353.165
3.553.300 1.277.096 4.830.395
123.179 (123.179) -
3553300 6353.165 123179 . 1153916 11183560
. - - 897.620 897.620
3.553.300 6.353.165 123.179 = _ 2.051.536 12.081.180
(38.930) (38.930)
(5.000 0090} {5.000.000)
 (1446.700) 6.353.165 123179 2.606  7.042.250
33.519.030 118.945.601 123.179 7.439 6.104.043 158.699.292
33.519.030 118.945.601 123.179 7.439 6.104.043 158.699.292
- - (3.478.800} - (3.478.900)
2.563 2.563
2.923.770 {2.523.770) -

- - 765.358 - 765.358
B T S 71028 s TT2s63  _ (ba3TM) (2710979
— et U NN oAE AT e s _ (3473292) _ (3.473.292)

- 210228 - 2.563 (6.397.062)  (6.184.271)
(8.000) (8.000)

_4.000.000 g 4000000
4.000.000 . 210,228 2.563 (6.405.062) (2.192.271)
37.519.030 119.155.829 123.179 (301.018) 156.507.021

10.002

O1 onpeiboelc oTiC OENiBec 16 péxpl 53 anoTeholv avanGOTAOTO HEPOG GQUTGV TWV OIKOVOHIKGV

KATAOTACEWV.
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AZOE RESORT MONOMPOZQIMNH ANQNYMH ETAIPEIA ATOPAZ
ANANTYZHZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnparooikovopikég Karaoraoeig 31 Aexepppiov 2025

MNooa oe Eup®

KardoTaon TaHIGK®V powmV

"Eppeon pidodog

TAMEIAKEY POES AMO AEITOYPTIKEZ APASTHPIOTHTEZ
Kipdn/ (Cningc) npo @pdpav

Avanpouapuoyg yia:

AnoaBéosig

AnoaBéceic snopnynoswy

(ZnuEC)/KEpdn and anoTiunon enevBuTay akvATwY o EbAoyn atia
MoT@TKoUC TOKOUC

Xpeworikoi TéKoI Kot cuvagn £6oda Soukcupéva

MeTaBoALC OTO KEQAMIO KIVIIOEWC:

(AUEnon)/uekoon oTa anoBéuara

{AUEnoN )/ ueioam OTIC EUNOPKEC KA1 AGINEC QNAMTTEIG
AUEnon/(ueiwon) aToug NpounBeUTES kAl ADINEC UNOXPEDOEIC
XpewoTKoi TOKo! Kai suva i £€oa karaBAnuéva
NAnpwBévree pdpot

Tapaaric pofc and ASITOUPYIKEC SpacTNMOTHTES

TAMEIAKEX POEZ ANO ENENAYTIKEZ APAXTHPIOTHTEZ
AYOpPEC EVORDUAT®V QKM TOMOU|0EWV

Eioripagn Toxuv

KaBapic Tousaxic poic anod enevduTig SpaoTnpIOTTEC

TAMEIAKEZ POEZ ANO XPHMATOAOTIKES APASTHPIOTHTEZ
Eionpofn and éxBoon yeroxmv

Anoninpoytc daveiav

Elanpageig and véa davea

AOTnam peToxKoD Ke@aAaiou

AGveID OE PNTEKA ETaIpEia

AuEnon peroxiold Kepahaiou oE BuyaTpii

Eionpagei/{nAnpwpéc) and xpnuaTodoTikeg HIoBOoEIg

KaBapix Tapeakés poic and Xprparodonikis SpaoTnpdTnTEC

KaBapd) atfnon/(peioon) ova Tapeokd abionpa kar wodlivapa xpiong
Tapeakd Sabéonra Kai ioodlvapa oTnv opxi TNG Xprionc
Tapaakd Sabsoma xar wodlvapa ovo TEAOG TRG XPoTG

Znp.

8
10
16

13

13

15

21

20
26.3
27

2025
(1.548.011)

2.859.536
(196.078)
416.001

2.005.059
3.536.597

(4.421.149)
(451.574)
12.798.950
{1.910.789)
(603.602)
8.948.434

(3.787.315)
118.065
(3.669.250)

(1.677.000)

4.000.000
(3.250.000)
(150.000)

(1.077.000)

4.202.183
12.478.761
16.680.944

16.590.044

2024
€
1.403.460

3.977.180
(253.267)
(670.562)

2.958.202
7.415.013

(4.856.340)
(1.353.350)
2.214.965
(3.763.654)
(660.000)
(1.003.366)

(5.653.883)

(5.653.883)

(49.553.570)
50.175.786
(5.000.000)

(79.198)
(4.456.982)

(11.114.231)
23.592.992
12.478.761

12470761

O onpeibosc oTIC OeNideg 16 péxpl 53 anoteholv avandonaoTo LEPOG QUTGV TWV OIKOVOHIKGV

KaTacTacswv
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AZOE RESORT MONONPOZQMNH ANQNYMH ETAIPEIA ArOPAZ

ANANTYZHZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuarooikovopikég Karaoraoeig 31 Aexepppiou 2025
Nooca os Eup®

TNHEIOOEIC OIKOVOHIK®MV KATAOTACEWV yia Thv Xpron 01.01.2025 -
31.12.2025

1. Fevikég nAnpogopies

H Ertaipeia AZOE RESORT Movonpdownn Avivupn Etaipeia Ayopag Avantugng kai ExpeTdAAeuang
Axiviyrov (n "ETaipeia”) ouoTaBnke otnv EMada oTig 18/09/2019. To eyyeypappévo ypageio Tng eivai oTnv
Aewpdpo Knepioiag 117 kai Ayiou KwvoTavrivou 59-61 oTo Mapouat, EMGda (M.E.MH. 007152501000).

O kUpiog péToyog Tne Etaipeiag kata 100% eivai n «Azoe Holdings Ltd.» pe €dpa otnv EMaGda, n onoia
aviikel kaTd 100% oTnv eTaipeia «Grivalia Hospitality AE» . H &€3pa Tng pnTpIKAG ETaIpEiag HETAPEPBNKE
otnv EAAG3a péow diaouvopiakrg peTaTpontiG i onoia oAokAnpaBnke oTig 23 OxTwppiou 2025. H «AZOE
Holdings Ltd» anéktnoe To 100% Twv peTox@v TnG ETaipeiag pHéow TnG OUYXWVEUONG Kal anoppopnong
G eTaipeiag «AZOE Resort LTD». H ouyx@veuorn auTi) ohokAnpmenke oTig 9 Touhiou 2024 oUuQwva pe
OXETIK SITaypa To onoio ek3OBNKe and TG SIKAOTIKEG apxég TNG Asukmoiag (€8pa TG UNTPIKAG gTaipeiac)
oTig 12 TouAiou 2024.

Ta pEAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag eival Ta 5AG :

Mecopyiog Xpuaikdg — Mpoedpog AZ
KpioTiav Topag — Méhog AZ

AvTtoviog Xat{nkworag — Méhog AZ
o Bagikeiog AAnyéwpyag - Méhog AX

H BnTeia Toug sival nevrasToliG diapkeiag EekivavTag oTiG 16 NospBpiou 2024 pe Afgn oTig 16 NogppBpiou
2029,

KUpieg SpaoTnpioTnTeg

H Eraipeia AZOE RESORT Movonpdownn Avovupn Etaipeia Ayopdg Avantugng kai EkpeTdAAeuong
AxiviiTwv (1 “Etaipeia”), eivar pia eTaipeia pe kbpia SpacTnpIGTNTA TNV ayopd, avanTu§n kai Aeiroupyia
EEVOBOXEIOKMV ENIYEIPAOEMY O OUvepyaoia pe DieBVeiG oikoug napoxng EevodoxelakmV UNNPECIV Kai
dpacTnpionoliTal anokAeloTIka oty EAGBa. H Etaipeia €xe1 0TV KaToXM TnG kal eKPETAAAEVETAI TO
TOUpIOTIKG GUYKPOTNAa AMANZOE aTo Kpavidi Apyohidag. Zuykekpipéva kal Pe paon To KaTaoTaTiko TnG
Etaipeiag, o Baoikég dpacTnpidTNTES TG Eival ol NapakaT :

s H kriion, n ayopd kai ndAnor oikonédwv Kal ev yével akiviiTwv oTnv EAAGSa.

e H avéyepon KATOIKIGV Kal TOUPICTIKGY povadwv yia Aoyapiacud Tpitwv i yia Aoyapiaopd Tng
eTalpeiag Npog eKPETAAAEUON 1) Npog NwAnar.

« H aoknon k&Be eidouc Sevodoxeiakmv kai ToupiaTikwv Enixelprioewv, oty onoia nepihappaverai
n eKpPETAAEUDT, iayeipion xai n BielBuvan EEVOBOXEIWV Kal TOUPIOTIKGV EYKATAOTACEWY, E18IKQV
TOUPIOTIKQV UNOBOHGMY, OVABWY E0TIAONG, KAPETEPIY, bar, disco, VUXTEPIVAV KEVTPWV EV YEVEI,
N anokTnon kai NMANG, N avéyepon, picBwon Kai Yevikd ekpeTaAeuan Eevodoxeiwv kai KaBe
ouvaei dpacTnPIGTNTa (EvOENTIKA AEITOUpYia EMNOPIKAV KATAOTNUATWV EVTAG EEVODOXEIaKmV Kal
TOUPIOTIKGV EYKATACTACEWV).
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AZOE RESORT MONOMPOZQIMNH ANQNYMH ETAIPEIA ATOPAZ

ANANTY=HZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuarooikovopikég Karaoraoeig 31 Aexepppiov 2025
Mooa o€ Eup®

H pelétn, kataokeuri, £EONAICHOG Kal EKMETAMEUON KoAuppnTnpiwy, oTeyacpévwy aBANTIKMYV

KEVTpWV, GOANTIKOV YNNEdwv, TOUPIOTIKGV AIpEvy, IMMIKOV KEVIPWV Kal  GUVAQWV

£YKATAOTACEWV.

o H peMéTn, KaTaoKEUn Kai EKPETAAEUON YNNEdwV YKOAP, TEwIG Kai GAAwv aBANTIKWV
gykaTaoTacswv. H PeAETn, SIGoTpwOoT, PUTEUON KAl GUVTAPNON TWV WG GV YNnéSWV.

o H expeTaMeuon kal diaxgipion ynnédou ykoAp, aBANTIKOU KEVTPOU, KEVTPWY NEPINOINONG OWHATOG,

e H avaAnyn epyoAaPikdg f kad’ olovdrnote GAAO TpoMO TNG XPNHATO3OTNONG, KATAOKEUM,
Aerroupyiac Kai eKIETAMEUOEWS NavTag €idoug épywv KaTaokeualopevay, ite and Ty idia Tnv
gTaipeia, €iTe and TpiToug kad’ oIovNMOTE AANO ENIXEIPNHATIKO OUCTNHHA.

¢ H xpovopepioTiki) nwANCN Kai eKPicBwon akiviiTev.

¢ H pioBwon kivnTav kai akivijTwv pe leasing.

AciToupyiké nepiBaAAov Tng ETaipeiag

Avagopikd pE TiC NANBWPICTIKES MNIECEIC Nou napaTtnpouvTal oTiG Siebveig ayopés kai oTnv EAAGda, Ta €0oda
Tnc ETaipiag npoépyovTal kuping and Tnv ekPETAAEUOT Tou Eevodoxelakol GUYKPOTAATOG «Amanzoe» Ta
onoia kai ennpealovTal Ge pikpoTEPO BaBud and TNV yeviki augnon Twv TiuGV agol ansuBlveral O
nEAGTEC pe 1I31aiTEpa uyYnAd e100dnpaTa (01 UNNPEOIEG NOU NapéxovTai XapakTnpifovTal (G aVEAQOTIKEG).

H Etaipeia napakoAouBei guvexag TiG EEAEEIG 0TV ayopa evépyeiag Le OKono va avTIdpacel GUEaa kai va
aSionofjosl mBavéc SiapoponoInoEIg TG ayopag.

Meparmépw, of ayopéc ennpealovral onuavTika and abEnon Tou KAOTOUG TWV MPATWY UAWY, N onoia
Snuioupyei aAUCIDWTEG NPOKARATEIG 0 OAOUG Toug KAASOUG TNG olkovopiag, oupnepiAapBavopévou Kai Tou
KATAOKEUAOTIKOU. EnpeiveTal 6Ti 1) ETalpia kal avapopika pe Tov KAASO TNG avanTugng Twv TOUPIGTIKAV
KATAAUPATOV NPV TV EKKIVION TWV KATAOKEUAOTIKGV EPYACI®MV EXEI CUPPWVIOE! TO OUHPWVNOBEV TipNUa
NGANGTIC CUPBAGIONOIOVTAC KAt TO HEYAAUTEPO HEPOG TOU KAOTOUG AVEYEPDNG TOU EKJOTOTE TOUPIOTIKOU
katrahbpatoc. To yeyovog autd napéxer otnv Etaipia Tn duvatdétnta va pETAKUAROE! OTOUG
avTIoUPPAMOPEVOUC PEpog 1) OAOKANpo and To augnpévo KOOTOG MPWTWV UAMV Kai EVEPYEIG Mou
napaTnpeiTal NPOOPATWC GTNV ayopd, diIaTnedvTag napdAa auta TiG TIHEG NWANONG GE aVTAYWVIOTIKA
enineda Baoel Twv eupUTEPV GUVONKAOY ayopdc. Meparrépw enionpaiveral 6T, olppwva pe TG diebveig
NPAKTIKEC KATAPTIONG PEMOVTIKGOV EKTIHHOEWY NpolnoAoyiopol yia TETOIOU HEYEBOUG Kat NOAUNAOKOTITAG
¢épya, n Etaipia éxel oupnepiAdBer nepiBdpia yia aoTaBpnToug kivdivoug (contingencies) OTIG EKTILNTEIG
K6OTOUC Yia 6Aa Ta akivita und kataokeun. H Aloiknon Tng Etaipiag napakoAoubei oTeva kal agioAoyei TiG
€EeNIEEIC avaopIKA LI TIC YEWNOATIKEG eEENIEEIC MG Kal TNV TpEXOUOT EVEPYEIGKT] KIon, NPOKEIUEVOU va
AdBei Ta anapaitnTa PETpa Kai va avanpooappOoE! Ta ENIXEIPNKATIKA TnG oxédia (av auTtod anairnBei) pe
GTEX0 T SIGOPANIGN TNC ENIXEIPNHATIKTG CUVEXEIAE KAl TOV MEPIOPICHO TUXOV APVATIKOV EMINTWOEWY OTIG
dpaoTnPIOTNTEG TNG,
2. Bdon NPoeTOIHACiag TWV OIKOVOUIK@V KATAOTACEWY

Ol OIKOVOMIKEC KOTAOTACEIC €OUV ETOINAOTEl oUN@uva pe Ta AigBviy MpodTuna XpnpaTooIKOVOUIKNG
Avagopac (AMXA), 6nwg auTtd uioBeT@nkav and Tnv Eupwndiki) Evwon (EE) kar ei8ikoTepa e Ta npéTuna
kai TIc diepunveiec Tng Emimponig Aicppnveidv AigBviv TMpoTUnwv XpnpaTooikovouIKNG Avagpopag
(EAAMXA) ka1 ioxUouv Tnv 1 Iavouapiou 2025.

H pnTpikr eTaipeia Tng «<AZOE RESORT SA» anaAdacoeTal anod Tnv £vonoinon wg eviiapeon pnTREIKN piag
AMNG ovTOTNTAG ) ONoia KATAPTICE! EVONOINUEVEG OIKOVOHIKEG KATAOTACEIG,
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ANANTYZHZ KAI EKMETAAAEYZHZ AKINHTQN

Xpnuarooikovopikég Karaoraoeig 31 Aekepfpiou 2025
Nooa oe Eup®

Ol OIKOVOHIKEC KATAOTACEIC £XOUV €TOIAOTEI pe Baon Tnv apxfi Tou I0TOpIKOU KOOTOUG Onwg Exel
TporonoinBsi P& TNV eKTiUNON 0 gLAoyn a&ia TNG YNG Kal TwWV KTIPiwV.

Ol GUVNHPEVEG OIKOVOUIKEG KATAOoTAGEIG £XOUV OUVTABEl pe BAon TNV apxr) TG CUVEXIONG TNG Aerroupyiag
NG enixeipnong n onoia kpiBnke kataAAnAn and To AloiknTiké ZupBolAio Tng ETaipeiag, Xwpig Tnv Unaptn
ouoInd®mv aepaloTiTwv nou va B&Touv ot Kivduvo Tnv opdAr AsiToupyia Tng.

H £ToIpaoIa TWV OIKOVOHIKGV KATAGTACEWV CUHPWVA pE Ta AMXA anaiTei Tn XpAon OpICHEVWY onHavTIKOV
AOYIOTIKGV EKTIMAOE®Y Kal TNV AoKnan kpiong ané Tn AieBuvon oTn Siadikaocia epappoyng Twv AOYIOTIK®V
noAmikéwv Tne Etaipeia. Eniong, anarreital n Xprion unoAoyioH®V Kal UNoBECEwV Nou ennpeagouv Ta
avapepBEVTa Mood TWV NEPIOUCIaKMV OTOIXEIWV KAl UMOXPEMOEWY, TN YvwoToroinon EVOEXOUEVWV
anaITAOEWV Kal UNOXPEDCEWY KaTd Trv NUEPOHNVIA TWV OIKOVORIKAV KATAOTACEWV Kai Ta avagepbevTa
nooa £00dwv kai eEOBwv KaTa T didpkeia Tou und avagopd étous. Mapd To yeyovdg OTI auTtoi ol
unohoyiopol Bacifovral otnv kaAUTepn Suvatry yvaan tng AibBuvong Tng Etaipeiag o€ OXEON HE TIG
TPEXOUOEG OUVBIKEG Kal EVEPYEIEG, TA NPayHATIKA anoTeAéopata pnopei TeENKG va Siagépouv and auTtoug
TOUG UNOAOYIOLOUG.

3. Yi008£Tnon KaIvoUpYIWV f} aVaBewpnuévav NPoTUN®V Kai SIEPHNVEIOV

Néa MpéTuna, Aieppnveies, AvaBewproeig kal Tpononooeig upioTdpevay Mpotdnwy Ta onoia
£xouv TeOE o 10XV ka1 £Xouv uI0BeTN Bl ané Tnv Eupwnaikn ‘Eveon.

And Tnv 1 Iavouapiou 2025, n ETaipeia utoB&Tnoe OAeg TiG aAayég oTa AMNXA 6nwg uioBeTfBnkav and Tnv
Eupwnaikf Evwon (“EE”) nou oxetiovral pe TIG £pyacieq ™G. H uloBéTnon autn dev EXEl ENIPEPEI
ONUAVTIKEG ENINTMOEIG OTIG XPRHATOOIKOVOHIKEG KATaoTATEIG TG ETalpeiag.

Néa NpoérTuna, Aiepunveieg kar Tpononoifoelg upiIoTapevwy MpoTinwy Ta onoia dev £XOuV
akopa TeOEi o€ 10U 1) Sev £Xouv UI0BeTNBEI and Tnv Eupwnadiki) "Evaon.

Ta akdhouBa Néa AMXA, AvabBewpnioeig o€ AMXA kai Alsppnvaaq exouv £kB00ei and To ZupBouAio Aibvav
AoyioTikav Mpotunwv (“ZAAMN”) aAa dev TéBnkav oe 1oxU yia £TNOIEC NepiGBoug nou apyifouv Tnv 1
Iavouapiou 2025. AuTa nou OXETI(OVTal LIE TIG EpYAcieg TG Eraipeiag napousiagovTai nio kaTw. H Etaipeia
Oev npOTlesTcu va uioBeTRoEl Ta nio kaTw Néa AMXA, AvaBewprioelg oe AMNXA Ka AlepPnveieg npiv TRV

nUepopnvia 1axvog Toug,

A 18 «Napouciacn kai MvwoTonolfioec oTic Oovoulkéc KataoTaoeic» (o 10U YIa ETNOIEG NEPIGSOU
nou Eskivouv Ty f) PETA TNV 1 Iavouapiou 2027)

Tov Anpihio Tou 2024, T0 Alsevsq SupBoUMio AoyioTikav MpoTunwv (IASB) npogPn aTny £kdoon evog VEou
Npotinou, Tou AMXA 18 To onoio avTikadioTa To AAM 1 «MNapouaiaon Twv OIKOVOUIK®V KaTaoTaoEwv»..

To véo AOyIGTIKO NPOTUNO E10GYE! TI aKOAOUBEG BaCIKEG VEEG anaITACEIG:

e« O1 omovopméq OVTOTNTEG unoxpsouwcn va TaEivopolv OAa Ta £€008a Kal Ta £500a OE NEVTE KaTnyopieg
otV Kkardoraon 0I10T€)\€0UC|T(DV ATOI: AEITOUPYIKEG, snsvéunxsq, xpnuamﬁonxac;, 5IOK0n£l0£q
6p00Tnp|OTnTaq kaI (Opoi €1000APaTOG. Ol OIKOVOUIKEG OVTOTNTEG UNOXPEOUVTA gniong va
napououa(ouv géva véo, opiopévo unoalvolo Aerroupyikol képdoug. Ta kaBapd k€PN TNG OIKOVOMIKNG
ovroTnTac dev Ba peTaBAnbouv.

e Ta péTpa anodoong, onwg opifovral anod T 6|ou<non (Management -Defined Performance Measures —
MPMs), yvwoTonoioUvTal CUYKEVTPWTIKA O ia eviaia onpeinon oTig XPNHATOOIKOVOHIKEG KATAOTACEIG,
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XpnuarooikovopikéG Karaoraoeig 31 Aekepppiou 2025
Nooa oe Eupw

o TapéyovTal OUYKEKPILEVEG OBNYieG OXETIKA Pe Tov TPOMo opadoroinang Twv nAnpoQopiwv OTIG
OIKOVOHIKEG KATAOTAOEIG,

EmnAgov, OAEG oI OIKOVOUIKEG OVTOTNTEG uUnoxpeolvTal va xpncluonmouv TO UNOOUVOAO AEITOUpYIKOU

Kapﬁouq wC onpeio ekkivnong yia TNV KaTAoTaon TAPEIGKGOV powv 6Tav Napousialouv Tiq AEITOUPYIKEG

TAUEIGKES POEG PE TNV Eppeon peBodo.

To NpéTURO TiBETAI OE IGXU YICI £TNoIEG naploéouq avagopag nou Eekivouv Tnv n perd v 1 Iavouaplou

2027 kai eMITPENETAl N vwpiTepn epappoyr. To MpoéTuno auTd dev &xel akopn uioBeTnBei and TNV
Eupwnaikn ‘Evwon.

ETficiec BeEATibgEIC ATIXA Tpononoinoeic ota AMXA 1, ANXA 7, AMNXA 9, ANXA 10 kat AAT 7 ( gpapuoleTal
OTIC ETAOIEC XPpoEIG noy Eexivoly TNV A ETa Ty 1 Iavouapiou 2026)

3T «ETNoIEC BeATIOOEIG oTa AAM kat AMIXA - Topog 11» nou £EEOWOE OTIG
18 Iouhiou 2024 To SupBoUAio Twv AlgBviv AoyioTikGV MpoTUnwv Bnpomsuenxav TPOMonoIfOEIG Nou
nepihapBavouv SIEUKPIVIOEIG, anhonolfoeig, SIopBaOEIS Kal aMayéc oTa napakatw MpoTuna:

e ANXA 1 NpdTn pappoyr Twv AigBvdv MpoTunwv XpnUAaToOIKOVOUIKNG Avapopac- NOYIOTIKN
avTIoTABIoNG KATA TNV NPATN EPApHOYN

» AMXA7 XpnuaToomovomKa Méoa: I'va'ronon'\cauq:
- Képdoc f numid kaTa Tnv anoavaympion
- I'vwoTonoinosi dIapopuv usraﬁu gbAoyng aiag kar TIEAG ouvaiiayng
- TVOTONoINCEIG MOTWTIKOU KIvOUVoU

¢ AMNXA 9 XpnUATOOIKOVOHIKA PEDT,
- Anoavayvmpion Unoxpemoswv picBwong
- Tigf cuvalayng

¢ AMXA 10 Evornompéveg OikovopikéG KaTaoTaoelg — Mpoodlopiopog VA «EK Twv NPayHATwv
evrohodoyou”

AAN 7 Kataoraon Tapeiakwv Powmv-MéBodog KéoToug

O1 Tpononoinoeig Tou AMXA 9 anocapnvifouv:

e  TIC anokAigeIG HETAEL Tou AMXA 9 kai AMXA 15 'Ecoda and ZupBaceig pe Mehateq OXETIKQ ME TNV
apxIKn EMPETPNON TWV EUNOPIKOV aNAITHCEWY

e To {TNUa OXETIKG e TO NG £vag HIoBWTAG AOYIOTIKONOIEI TNV anoavayvwpion piag UNOXPEWONG
pioBwong oxeTIka pe To AMXA 9.

H Tpononoinon O'XETIKG HE TV écaypaq)n unoxpawosa)v pioBwang 1oxUE! HOVO Yia unoxpsmoslc,
uloewoswv nou £youv 6|avpc|(p£| KaTA f) JETA TNV EvapEn TNG ETROIAC NEPIOSOU avapopds KaTa
TNV onoia epappoleTal yia npdTH Popd n Tpononoinan.

O1 TPononoINaEeI IoXUOLV Yia AOYIOTIKEG NEPIGDOUG NOU Eexivolv Tnv i peta v 1 Iavouapiou 2026 kai
ENITPENETAI 1 VWPITEPN EPAPHOYN).
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ANAMTYZHZ KAI EKMETAAAEYZHZ AKINHTQN
Xpnuarooixkovopixég Kartaordoeig 31 Aekepppiou 2025
Mooca os Eup®

4. OuOCIMIEIG AOYIOTIKEG APXES
O OUOIRBEIC AOYIOTIKEC ApXEC MOU EGapHOaBNKav KATa TNV GUVTAEN TWV OIKOVOHIKMYV KOTAOTAOEWY
Avayvopion 003wV

‘Egoda

Ta £ooda TnG eTaIpeiag agopolv v napoxn unnpeouov Eevodoyeiou, napoyr unnpeciv diaxeipiong
£pyou, kabwg kai Tnv diabeon omvrrrwv e XpovopepioTikiy picBwon oTa nAaiota Tou N. 1652 /1986. H
ETCIIp!-:IO scpapuolsl 70 ANXA 15 ano ™mv in Iavouaplou 2018, avaépoulxa, HE CWPEUTIKN €Nidpaon TG
apyikng s(papuoynq va avayvwpiletal katd ™y nUepopnvia apyIkng epappioyne. H Etaipeia yia Tnv nmAnan
TV amvnrwv AeToupyel wg KaTaoxsuqcrnq Kai scpapuolsl To AMXA 15 pe Baon To onoio €vag
karackevaog Oa avayvcoplzsl To képdog 1) ™mv {nuia ané TV N®ANON O€ Wia XpnpaTodoTIKN |.IIO’9(|)0‘I‘]
Kard v nUepopnvia évapeng aveEaprnta and To av o ekpobwTig (ETatpeia) perapipade To NEPIOUTIaKO
oToIxeio Onwg nepiypageral oto AMXA 15.
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Napox£g 0To NPOCWNIKO

(a) Napoxég peta Tnv £5080 and Tnv unnpeoia

H ETaipeia napéxouv S1agpopa npoypdpuara anofnpiworng nposwikol HeTa Tnv £Eodo and Tnv unnpeoia,
GUPNEPIAGHPAVOHEVV TOGO NPOYPAPKATWY KABOPIOUEVWY EICPOPWV OGO Kai NPOYPaPHATWV
kaBopiopévav napoyiv. O NAnpwpég kaBopifovTal and TNV KACTOTE TOMIKRA vopoBesia Kat Toug
KGVOVIOHOUG TapEiwV.

Npoypaupara kKaBoPICHEVOV EICPOPWV

Mpdypappa Kueoplopsvmv £I0QopwV gival éva ouvTaglodoTIKO npoypapua oTa nAaioia Tou onoiou n
ETGIpEICI npayuoronomuv KaBopIoLEVEG NANPWHEG OF §£xmp|o'ro VOMIKO npbawno H ETOIpEICI Oev €xel
kapia voumn unoxpEwon va NANPMOoUV EMNASOV EI0QOPES GV TO Tapeio Sev Exel ENapki nspnouonaxa
oToixela yia va nAnpmoel e GAOUG Toug EpYaloPEVOUG TIG NOPOXEG NOU OXETI(OVTAI e TNV UNNPETIa TOUG
oTnv napoloa Kal TiG NponYOUHEVEG XPOVIKEG NEPIOBOUG,.

Ma Ta npoypauuara Ka(-)op|opavmv gioopwv N ETaipeia nAnpavel euocpopéq o€ aoQalIoTIKG TapEia Tou
6nuoc|ou ot unoxpewnxn Baon. H Etaipeia dev €xouv AAAn unoxpscoon EQPOOOV £XOUV NANPWOE! TG
€10(popéC Tou. O 10QopEg avayvwpilovTal wg danaveg npoownmou onoTe npokUNTEl oPEIAN. EICPOpES
nou nponAnpdvovral avayvwpilovTal oav aTOIXEI0 TOU EVEPYNTIKOU OE NEPINTWON Nou UNApXe!
SUVaTOTNTA ENIGTPOPAG TWV XPNHATWY 1} CUPYNPIOUOG HE HEAAOVTIKEG OPEIAEG,

Npoypaupara kaBopIoHEVOV NAPOX®V

Ta npoypappara kaBopiopEVWV Napox®v apopolv napoxég Petd Tnv £Eodo and Tnv unnpeoia, yia Ti
on0|aq n ovrom'ra Exel ava)\aBa ™m béopeuon KGTOBO)\I']C TouG. H unoxpswon kaTaBoARG TWV OXETIKGV
MooV Pnopsi va npokUnTel £ite and Tnv oxeTikr) vopoBeaia, ite and cupBaon.

Ta npoypdupara kabopiopévwy napoxwv eival npoypaupoTo ouvraF,loaoTnonq pe Baon Ta onoia
kaTaBaMeTal oTov epyaldpevo alivragn avaoya pe Ta xpovia npolnnpeciag, Thv nAikia kal To pioBo.

H unoypéwon nou kataywpsital aTnv KatacTaon xpnHatooikovopikiig ©€ong yia Ta npoypaypara
kaBopiopévawv napoxv eival n napoUoa akia TG avelnupévng unoXpEwong yia Ty kabopiopevn
napoyxr). H kaBopiopévn napoxn uno)\oyi(a'rm £TNGIWG and aveEApTNTO avaAoyloTn PE Tn XPHon TnG
peBOdOU TNG NpoPeBANUEVNG mcrrw'nknq povadog (projected unit credit method). H napouoa agia Tng
déopeuong yia T Kaeoplousvn napoxn uno)\oylcs'ral He ™mv nposEécpAnon TV avapsvousvmv
HEMOVTIKOV TAUEIKGV EKPOGV xpnmuonmwvrac; ENITOKIQ UYPNANG nonomTaq ETAIPIKWV OHOAOYWV nou
ek@palovral oTo VO|JIG|JG OTO Ofoio N nopoxn 6a nAnpw8ei ka1 nou éxouv Sidpkeia nou npoaswn(a ™
OIAGpKeEI TNG OXETIKNG OUVTAEIODOTIKAG unoxpswonc, 2TIG xwpsq onou dev unapyel ouykpoTnuévn ayopd
o€ TETOIA OpdAOYa, XPNOIHONOIOUVTAl TA ENITOKIA TNG AYOPAG TWV KPATIK®V OHOAOYWV.

To kOOTOG TPEXOUDAG anaoxé)\nonq TOU npoypc'luuuToq KaBopIoPéVwV Napoxwv avayvmpileTal otnv
KaTéoTaan ANOTEAECUATWY EKTOG and TRV NEPINTWON Nou cuPNEPINaPBAVETAI OTO KOGTOG EVOG
nepiouciakoy OTOIXEIOU To kdoTOG Tpaxouoaq anaoxdAnong avravakAd Tnv au&non ™mg unoxpswonq
kaBopIoPEVIV NapoxXmV Nou npospxeTm and v anacyéAnon Twv epyalopévav péaa oTn xprion kabag
ka1 HETaBOAEG Adyw nepikonav 1} dlakavoviop@V.

Ta avaloyioTika Kspﬁn kal ol {nuieg nou NPOKUNTOUV anod Tig npooapuoysc; e Baon Ta |0'ropu<a
Sedopéva, kataxwpolvTal oTa Aoind cuvolikd eilcodnparta oTnv xprion TNV nepiodo nou npokUnTouy.
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To kdoTOC NPoUNNPETiag kaTaxwpeiTal dpeca oty KataoTaon AnoTeAEOHETWV.

To k6oTOG TOKWV UNOAOYITETAI LE TNV EPAPHOYT| TOU nposEocp)\n'nKou gniTokiou oTnV kaBapr) unoxXpEwan
yia To npoypapua Kaeoplopsvwv napoy@v. To kdoTog auTo oupnepizapBaveral oty Karaaraon
AnoTeAEGPATWY OTIG NAPOXEG OE EPYAlOpEVOUG.

(B) Napoyég TeppaTioyol TNG anaoxoAnong

O1 napoxég TeppaTiogol TG anacxoAnong n)\npwvowal oTav ol spya(opsvm anoxwpouv npv ™MV
npapounwa ouvTafiodoTrioews. H ETaipeia kaTaxwpouv auTeg TG NApOXECG TO varrspo anod Tig GKO)\OUBEC
nuepopnvieg: (a) 6tav n Etaipeia Sev pnopolv nAéov va anooupouv TI']V NPOCPopa TWV NAPOXWY AUTHV
kai (B) 6Tav n Etaipeia avayvwpilouv k6oTog avablapepwonq Mou €NIiNTEl 0To Nedio scpapuovnq Tou AAN
37 ka1 oupnepiAapBavel Tnv kataBoAr Twv napoxwv AnF,nq STnv nepinTwon piag npoo@opdg nou YiveTal
yia va evBappuUvel Tnv gBelouaia anoywpnon, ol napoxz—:q £Eodou uno)\owCowal pe Baon Tov apiBpod Twv
£pyalopévv nou avapsveml va 6t-:xTouv TNV NpooQopd. MapoxEs TEpUATIGHOU TNG anaconnonq nou
opeilovTal 12 prveg PETA TNV NUEpOpNvia Tou IcoAoyiopoU npoeEopAolvTal oTnv napolaa agia Toug.

Zthv nspmmcn Tspuoﬂauou anaoonnonq nou unapyel aduvayia NpoodIopIcHoU TWV spya(opsvmv nou
8a kavouv Xprion auTv Twv napoxwv, dev yiveral AoyiGTIKONOINON AAAd YVWOTONOINGN QUTGV WG
evdeXOUEVN Unoxpéwon.

Aoina écoda/ £€508a

Ta Aoind £0080/ £505a nepiAapBavouv diagopa £0oda ) €50da un AsiToupyikd kai avayvwpifovTal wg
goodo 1 £50d0 oTa anoTehéopara Tng Xpong nou apopolyv.

KéoTog Saveiopou

Ta |<00Tn Saveigpoul KaraxwpoUvTal oTa anoteAéopara us ™mv npaypmononnon Toug pE Baon Tlc,
OXETIKEG GUPBAOEIC e TN PEBODO Tou NpaypaTikou gniTokiou. To kAoTOG Saveiopou nou apopa
KATQOKEUAOTIKN) NEPIOBO KEPAAQIONOIEITAL.

'Ecoda nou anoKTomvTal and Tnv npoocoplvn £névduon Tou 6avslouou nou £xel avaAngOei e1dika yia Tnv
andKTNoN, KATaoKEUR i Napaywyr evog nepiouciakol aToixeiou agpalpolvTal ano Ta ko6oTn Saveiopou
nou nAnpoUv Ti npoiinoBécelg kepahatonoinong. 'OAa Ta GMa kooTn daveiopol avayvwpilovral oTnv
KaTaoTtaon AnOTEAEOPATWV TNG NEPIOSOU NOU npaypaTonoiolvTal. To kdoTog daveiopol nepIAapBaves
TAKOUC Kal AAAG KOOTR MOU NPOKUNTOUV OE OXEON HE Tov BaVeIouo Ke@aAdiwy.

Zuvallayic kal undAoina oe EEvo vopiopa

O ouvaMavsg ot Eévo vopiopa kataywpolvTal e PAon TIG TIHEG CUVaAAdypaTog nou ioxUouv kata Tnv
npepopnvia Tng cuvaiiayg. O ouvaMaypa'rmaq dlapopéc (képdn/InuIEC) Nou NPOKUNTOUV KaTa To
dlakavoviopd Twv guvalAayiv o EEvo vopiopa, avayvwpilovral oty KaTaoTaon anoTeAeouaTwy. Ta
XPNHATIKA GTOIXEIG TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWY MOU eivar og &vo vopioua usTansnowau aTo
AsIToupyikd vOpIopa pe Baon Tnv TR cuvalAAyHaToG Nou I0XUE! KaTa TV npspounvm ava(popaq Kai ol
cuvaMaypaTIqu dlaQopég avavvan(ovml OTNV KaTACTAOT GNOTEAECHATWYV, EKTOG aNd EKEIVEG NOU
NPOKUMTOUV anod Tn psTanonn unoxpacooswv o€ &Evo VOMIOHa nou avnmaepulouv TNV KaBapr enevduaon
o< BuyaTpikég eEwTEPIKOU N) TIG Tapaloqu poé¢ o€ EEVo VOIOHQ, Ol OroiEg IJETG(PEPOVTOI oTa idia
KacpaAala Ta pn xpnuaﬂxa o-r0|x5|a TOU EVEpYnTIKOU Kal TV unoxpaa)cecov usransnovml pe paon TNV
TIUR ouvaAAGypaTog nou ioXUE kaTa TRv nuspopnvna TNG apXIKAG avayvapIong, EKTOG and Ta pn
XPNHaTIKG oToIxela oe Eévo vOpIopa nou anoTipdyvTal o€ eUAoyn agia kai Ta orola peratpénovTai pe Baon
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™MV TP cuvaMayuaToq Mou ioXUE KaTa TNV NUEPOHNVIa NOU NPOCdIOPIOTNKE n guhoyn afia. ZTnv
nepinTwon auTh ol cuvaAAaypaTikég diaopég anoTeAolv HEPOG Tou kepSoug R TG {npiag and Tn

peTaBoAn TnG elAoyng agiag xai avayvwpilovral aTnv KaTaoraon anoraAsouava R aneuBeiag o€
anoBepaTikd oTa idia kepdhaia, BACEI TNG KATNYOPIONOINCNG TOU [N XPNHaTikoU oToixgiou

dopoloyia (Tpéxouoa kar avaBaliopevn)

To ££050 TOU POPOU AVTINPOCWNEVE TO ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU
avaBaAAopevou @opou.

O Tpaxouoaq (POPONOYIKEG unoxpswoslq Kai I'IEpIOUOIOKG avoixeia unoAoyilovTal He Baan To Nogd nou
avapéveral én1 6a nAnpwBei 1 6a avaKTnesl ano qu (popo)\oylksq apxes xpnomonomovmq cpopo)\oymouq
OUVTEAEOTEC Kal VopoBeaieg nou eixav BeonioBei f) ouoiacTika BeonioBei pexp! TV nuUEpopnvia avapopac.

Fiveral nAfpng npoB)\slpn yia avaBaAAOLEVn (PopoAoyia, XPNOIHONOILVTAG TN péBodo unoxpéwaong, NAavw
ot oAaq TIG npoocopwsq S1apopEG NOU NPoKUNTOUV usTaEu ™G (popo)\oymnq Baong Twv naplouolava
OTOIXEIWV Kal UNOXPEMOEWV Kal TWV AVTIOTOIXWV NOCMV OTIG EVOMOINUEVEG OIKOVOMIKEG KaTAoTAOEIG, O1
(pOPOAOYIKOi GUVTEAECTEG Mou BeonioTnkav aTo napov oTadIo XpnoiponoiolvTai yia Tov kaBopiopo TG
avaBal\opEevNG popoloyiag.

XpewoTika undAoina avaBaAdpevng popoloyiag avayvwpilovral oTnv ¢kraon nou cival mibavov oTi
HeMovTIkG QopoloynTéa képdn Ba eival BiaBEoipa évavT Twv onoiwv of NPooWPIVEG SIapopés Hnopolv
va xpnoigonoinéouv.

Avapal\opeveg (popo)\oymsq anaItTioeig Kal unoxpsu)oenc; ouutpncp:(owal OTav UNAPXE! VOUIKA I0XUpO
6|Ka|muc| ouplpncplopou TPEXOVTWV NEPIOUTIAKAV (POPOAOYIKOV OTOIXEIWV PE TPEXOUOEG q)opo)\ovmsq
UNOXPEWOTEIG Kal OTav o1 avaBaAOPEVES POpoAOYiEG oxeTiCovTal pe TV idia popoloyikn apxii.

Evo®paTta nayia NEPIOUCIaKa OTOIXEIa

Ta axivnra avayvwpi{ovTar apxtkd oTo KOOTOG, ouunsplAapBavouevwv TV cxsru«nv apeowv eEodwv
KTHionG Kai Tou KOOTOouG 50V€I0|JOU To kdoTog daveigpoU, nou npoxun-ra yia okonoUg anokTnong,
KaTaokeung N napaywynq EVOG 0K|VI’]TOU KE(pO)\OIOHOIEITCII To kooTOC daveiopoU Ke<paAa|onOIs|Ta| 600
BlapKei N andKTNon 1) N KaTaoKeur) kai navel 6Tav To ndyio oAokAnpwBei f} OTQUATAOE! N KATAOKEUR TOU.

MerayevioTepeg danaveg npooTiBevral oTn AoYIOTIKN agja Tou akiviiTou povo 6Tav eivar mbavov ot
uaMovnKo oucovouu«J ocps)\n, nou oyeriovTal e To v Adyw akivnTo, Ba eiopelicouv aTNV Etaipeia kai
OTI Ta OXETIKA KOOTN Pnopouv va psrpneouv aEuomoTa Ta £E0da ENIOKEVMV KAl GUVTNPHOEWV
emiBapUvouv Ta anoTeAéopaTta Tng Xpiong kara Tnv onoia npayuaronoloUvTal.

MeTa TI’]V apxikn avayvmplon, Ta akivnra avayvmpllovml o€ «eUAoyn atia». H «su)\oyn a&ia» BaoileTal
(013 Tlpaq nou Iox0ouv o€ |JIO EVEPYN ayopdq, avauopcpwpevec, onou KplvaTal anaparrnTo, Aoy Sragopav
oTn @Uon, TNV TonoBecia f TNV KATACTACT TOU EKACTOTE nepiouciakol aToixeiou. EGv auTeg o1
n)\npocpoplsc; dev givan JIaBECIPES, TOTE N ETCIIpEIG £pappdlel EVaANAKTIKEG useoaouq anoTipnong, onwg
npOoPaTE TIHEG O )\lyo1'£po EVEPYEG QYOPEG Ny nposEocpAnon TAQPEIGKAOV POGV. AUTEG OI EKTIUNOEIG
enaveEetadovral kata Tnv 31n AskepPpiou kabe xpnong anod aveEapTNTOUG EKTIPNTEG CUUPWVA KE TIG
odnyieg nou exdidovTal and Tnv Enimponn AigBvav NpoTinwv ArnoTipnong (International Valuation
Standards Committee.

Eav £&va ndyio nepiouciako OTOIXEIO avaTaElvounesl ano eVOmHATES aKIVATONOINCEIG OE ENEVOUON OF
axivnta, AOyw aAayng oTn xpron Tou, onoia 5|a(popa npokUyel PeTal Tng AoyioTikng agiag kai Tng
«glhoyng aﬁlac,» KaTa TRV NUEpopnvia ThG PeTapopag Tou, avayvwpiletal oTa Toia Kepahaia wg
avanpooappoyn TG agiag EVompaTwy akivnrornoifjogwv, Bacel Tou A.A.MN. 16. Eav To képdog anod
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anoTipnon os eUAoyn atia avnorps(pal npoyeveaTepe, {NUIEG anopeiwong, TOTE To KEPSOG aUTO
avayvwpiletal oTa anoTeAéopara xpriong oto Babuod nou avrioyiel wia npoyevéoTepn Inuia anopeiwong.
Tuyov unodAoino Kspdouq avayvwpiletal oTa Aoina ZuvoAika Eigodipata au§avovrag To anoBeparikd
avanpooappoyng nayiwv ora Idia Kepdahaia.

O1 anooPECEIC TWV EVOMUAT®Y NAYIKY OTOIXEIWV unoAoyifovTal pe Tnv oTaBepr) pEBodo peoa oty
wPEAIEN {wr} Toug nou £xel WG NG

n: Aev AoyileTal anoofeon
1310xpnoigonoloUpeVa akivnra: 40 €Tn
Aoindg eEonAiopdcg : 4 -9 €rn

Msroysvemepa NG apxIKAG avayvapnaong Ta evompaTa nspcooucnm«': OTEI¥Eia NoU agopolv o€
TOUPIOTIKA amvnTo (pali pe Tov eﬁon)\lapo TOUG) EI’II|J€Tp0UVTCII o€ eUNoyec aiec. H anoTipnon o€ EVAOYEG
afiec TV aKIVTwV npaypaTonolsital and SIEBVEIG oikoug aveEapTNTWV NIGTONOINPEVWY EKTIUNTWV.

H £kBeon anoTipnong al«ppaCﬂ TNV YVOHN TOU EKTIUNTH OXETIKG e TRV €UAoyn akia Tou akiviiTou 6nwg
autn £xel npoodiopioBei anod To Royal Institution of Chartered Surveyors kal Tnv Aigbviy Enn'ponn
MpoTlnwv Anonuncnq (International Valuation Standards Committee). O npooéioplopoq auTog TnG
gUAoyng afiac eival GUVENAG PE Ta OXETIKA NpoTuna nepi ebAoyng agiag onwg auTa nepiAapPavovral ota
Aigbvry NMpoTuna Tng EAsykTikig kal Ta AigBvr MpdTuna XpnpaTooIKOVORIKNG Avagpopag.

O1 p£Oodoi nou XpnoigonolouvTal gival:
- H M£0030¢ Tou KE(aAaionoIoUPEVOU EICO3UATOG
- H M£6030¢ TV CUYKPITIKQOV OTOIXEIOV TNG ayopaq

Ma Ta evopata Ndyia NEPIoUCIakd aTOIXEID NOU £XOUV KATAOKEUAOTEI I} kaTaokeudovral oe HIoOWpEVN
vn, N exTignon Tne elAoyng a&iag Toug aTnv nepiodo avaq>opaq EEOIPEI TIC NANPWHES TWV HICBWHATWY,
WOTE va aneikovi(eTal opea n )\OYIUTIKF] aia Tou nayiou, Kai n oxs'nxsc HEAOVTIKEG n)\npcopsq
avayvupifovtal wg unoxpawoalq anod HICBACEIC SIAKPITA OTIC EVONOINHEVEG OIKOVOUIKEG kataotaceig. H
€UAoyn aﬁla O€E QUTR TNV NEPINTWON AVTIKATPONTICEI TNV agia Twv KePaAaIonoINUEVWVY gil00dnpaTwy yia
TNV Xpoviki nepiodo Tng HioBwong.

Ta diKaibpaTa XpRong NEPIoUCIaKMY OToIxXEiwv anooBEvovTal EiTe kaTd TN 5|asz|a ™me HioBwong €ite
KaTa ™ d1apkeIa TNEG WPEAUNG {wNG Tou nEpIOUO'IOKOU oTolxgiou, 6noio and Ta dUo €ival CUVTOUOTEPO.
Eav pia picBwor peraPiBalel TRV KUpIOGTNTA EVOG UNOKEILEVOU I'IEpIOUO'IGKOU OTOIXEIOU f} TO KOOTOG TOU
SikaiwpaTog Xpiiong nepiAapBavel Tnv doknorn SikaidpaTog ayopag, TOTE To Olkaiwpa xpriong
anoostsTal Baoe! Tng wpEAiung Zwrig Tou unokeipevou nepioudiakol oToixeiou. H anooBeon Eekiva Tnv

nuepopnvia évapng Tng HicBwong,
EnevdUoeig o€ akiviiTa

O1 enevdUOEIG O akivnTa, nou nspt)\apBévouv KUPIWG YN HE anpoadIdpIoTn XPACN, KATEXOVTAI and TNV
Etaipeia yia uaKponpoesousq anodooeig volkiou kai/f] yia kepalaiakr) evioxuor kai Sev
xpnonponououwal ano Tov idlo. O1 enevdloEIg oE akivnTa napouma(ovml os boyn aja, nou
avTinpoownelel TRV s)\suespn ayopaia agia kaBopi{opevn £TnOiwG anod eEWTEPIKOUG EKTIUNTEG. MeTaBOAEG
oTIG EUAOYEG agieC KaTaywpouvTal aTa anoTeAéopara.
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Eva oTolygio enevdUoEwV Ot akivnTa anoavayvwpiletal kata T ndAnon f 6Tav anocUpeTal povipa ané
11} XpAON Kai SV QVAREVETAl va NPoKUYOUV PEAOVTIKG OIKOVOPIKA O(EAN and Tn Cuvexn Xprion Tou
nepIouciakol oToixeiou. To képdog fj {nuia nou npokLnTe! KaTa Tn Siaypapli Tou akiviiTou (UnoAoyieTal

wc n diapopd peTakl Tou kaBapol npoidvTog TNG SIGBEONG Kal TNG AOYIOTIKAG agiag Tou nepioUCIaKOU
oTolxelou) nepiAapPAveTal GTa anoTeAéopata TV Nepiodo kaTd TNV oroia To akivnTo diaypdgeTai.

Mia Ta enevBUTIKA AKIVITA MOU £XOUV KATAOKEUAOTE f) KaTaokeualovTal oe pICBmUEVN YN, N EKTIHNOT TNG
gbhoync agiac Toug aTnv nepiodo avagopdc e&alpei TiG NANPWEG Twv LIoBwATWY, WOTE va aneikovieTal
opBa 1 AoyioTik| akia Tou nayiou, Kal f OXETIKEG PEANOVTIKEG NANPWHEG avayvwpilovTal WG UNOXPEWOEIG
and HICBAOEIC SIGKPITA OTIC EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG. . H lhoyn aia og autn Tnv
nepinTwon avrikaTponTi(sl TV agia Twv KEPAAGIONoINpEVWV EICODNHATWY YIa TRV XPOVIKN NEPIOSO TNg
HigBwong

'Otav n Etaipeia npoxwpder oTnv NdAnon evog akiviyTou oTnv gbAoyn agia Tou o€ cuviBel; 6poug
ayopdc, N AoyioTikr agia Tou npiv TNV 0AckARPWaT] TNG NWANOTG, avanpocappoleTal woTe va
avTikatonTpilel To Tipnua ThG cuvalayng, kai onoiadfinote PETaBOA kaTaywpeiTal 0To anoTEAEopa.

Av éva enevBUTIKO aKivITO Yivel IBI0XpNOIONOIOUKEVO, avakaTaTaoeTal oTa Evompata nayia Nepiouciaka
oToixeia. H guAoyn afia Tou TNV nuepopnvia TG HETAapopdg Tou gival kai To kGaToG aTo onoio
avayvaTiletal yia AoyioTikoUc okonoug.

OIk6neda, yia Ta orioia Sev ugioTaTal evepyr noAeodopikr deia , dev éxer unoypapei oUpBaon
XPOVOLEPIOTIKNC pioBwong (cuppuvnTikd NOANOTG) , Sev undpxouv ddeie avEpyeong kai dev EXouv
EKKIVIOEI OI EpYAOIEC KATAOKEUNG TaEivopolvTal we enevduTika akivnTa pe anoTipnon os boyn agja
BIOTI KATa To oTadIo auTd N Xpfon YAG napapével anpoadidpioTn kal undpyer onpavTiki aBefaidTnTa
OXETIKA PE To av n ETaipeia Ba pnopéoel va Xpnoigonoinae! Tr yn onwg £XEl NPOYPAHUATIOTE! npog
nMANON, ENOPEVG N Y KATRYOPIONOIATAI (WG ENEVOUTIKY NEpioucia

Edv unap&el aAhayl) XprAonG o€ £va enevOUTIKO akiviTo, Onwe N avanTugn autol YE Okono TNV LETENETa
nAnor Tou, To akivTo auTd avakararacsral ota AnoBépara. To kdaTog oTo onoio avayvwpileral oTa
anoBpara eivar n ebAoyn agia Ty oTIyYUR TNG HETAPOPAG Tou.

MiocOmoeig

H ETaipeia eknpd kaTa néoo pia oupBaon anoTehei f epnepiéxel pioBwon, kata Tnv évapgn 1oxUog Tng
oUpBaonc. H Etaipeia avayvwpiler To Sikaiwpa Xpriong Tou nepiouciakol aTolxeiou kai TG avTioToixng
UNOXPEWAC, YIa OAEC TIG MICBAOEIC OTIG OMOIEG EVEPYET WG PIoBWTIG, EKTOG TWV BPaXUXPOVIRY HICBWOEWY
(MICBMOEIC PE BIBPKEIA KATW TV 12 PNVGV) Kal TV PIGBMOEWY O UMNOKEIPEVO NEPIOUCIAKO OTOIXEIO
XGHNAC agiac (nwG Npoownikol UNOAOYIOTEG, HIKPOEMINAG, GUOKEUEG TNAEpMVOU). T1a QUTEG TIG
pIoBGoelc, n ETaipeia avayvwpilel Tic nAnpwiéG we AeiToupyika £8oda e T oTabepr) pEBodo kata Tn
SIapKeIa TG PicBwong EXTOG £av AAAN CUCTNHATIKY PAON aNOTUNMVE! KAAUTEPA TV KaTavopri Tou
opEAoUG nou anokopilel o HIoBWTG.

Ta dikaipaTa XpAoNG Twv MNEPIOUCIAKMY OTOIXEIWY aneikovifovTal O EExwpIOTH YPaupn oTnv
gvonoinpévn katdoTaor xpnparooikovopikri Bong otav Se oxeilovtal pe piocBwon yng onwe avagpepeTal
napakarw.

Ta SikaibpaTa xphong Tng Etaipsiac Ta onoia oxeTijovral pe pioBwon yng kai TAnpolv Ta kpITipia Tou
€NEVOUTIKOU aKIVATOU oupnepIAauBavovTal oTa enev3uTiKa akiviTa. Opoiwg, Ta dikaibpaTa XpRong Ta
onoia oxeTi{ovTal P HioBwon yng evodpaTwv nayiwv cupnepihapBavovral oTny avTioToxn YPapun Tou
IooAoyigpoU.
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Ta Sikaibpata XpAong Tne ETaipeiag Ta onoia Sev oxeTifovTal Pe PioBwon yng, OnNwG HICBAOCEIS YPaPEiwv,
HETQPOPIKAOV PECWV Kal PICBMOEIC KTIpiwV anoTIL@VTal 0To KGoToG. Me Bdon Tv péBodo auTh, To
Sikaiwpa XpAone NpokUATE! and TV NPoeE6@ANON TwV HEMOVTIKGOV PIoBWPATWY NPpocaugnpévo pe OAa
Ta apyIka KOOTN Nou OxETI(ovTal e TV picBwon.

O1 UMOYPEMOEIC NOU GRopPECUV and HIoBMOEIG apyIkA ENIPETpoUVTal oTNV napouca agia Twv
HIGBWPATWY Ta onoia Sev £xouv NANPwBe katd v évapgn Tng olppaone, npoeEopAnuéva e To
TEKPAPTO ENITOKIO TNG cUpBaonG. Eav auTé To enimokio Bev pnopei va kaBopicBei elkoha n Etaipeia
XPNOIHOMNOIE TO TEKPAPTO emiTokio daveiopou Tng Etaipeiac.

Ta pioBopaTa Ta onoia nepIAaPBAvoVTal TRV EMNIPETPNON TWV UNOXPEMGEWV NOU ANOPPEOUV and
HIoBMOEIC NnEpIAaPBAvouV:

. STaBepd pioBhpaTa (CUUNEPINUBAVOPEV®V KAl TWV OUCIACTIKG OTABEPGV HICBWUATWY),
pEIMPEVa KATATUXOV €l0npakTéa kivnTpa HioBwong

. Kupavopeva pioBopata Ta onoia e5apTdvTal and SeikTn f} eNTOKIO, apXIKa EMPETPNHEVA
XPNOIHONOIGVTAG To DEikTN 1} TO ENITOKIO NOU IOXUE KATa TNV nepopnvia évapgng Tng pioBwang

. To nood Nou avapévetal va nAnpwBei and Tov PICBWTR wG eyyUnan TNG UNOAEIPLATIKNG agiag

. Tnv TIPA AoKNoNG Tou dIKaIdUaTog ayopd, £av eival paAov BERaio ot n Etaipsia 8a aokioel To

&v Myw dikaiwpa

. Tnv kataBoAn NANpwHAG Yia TEpHaTiopd Tng picBwang, £av n diapkeia TG HicBwong
nepiAappavel TV oknan SIKAIMEATOG yIa TEPHATIONS TG HioBwang

O1 UNoXpPEMOEIG and HICBMOEIG NapoucialovTal O XWPIOT YPAPHR OTNV EVOnoINuévn kaTaoTaor
XPNLATOOIKOVOHIKNG B£0nG. O1 UNOXPERTEIG and PICBAOEIG ENPETPOUVTAI PETAYEVEDTEPA aUEAvOVTAG TN
MoyioTikr agia TOUC and Toug TOKOUS &ni TNG UNoXPEWONG (XPNOILONOIMVTAS TO NPayuaTIkd ENITOKIO) Kai
HEIbVOVTaC TN AoyioTikr aia Toug HE TV KaTaBoM) Twv HIBwWHATWV.

H Etaipsia enavenipeTpa TRV unoxpéwon and Tn piocBwon (xai Npoxwpd ae TponomnoiNTiki yypagri oTo
dikaiwpa XpHong Tou Mepiouciakol OTOIXEIOU 6Tav:

. H nepiodoc Tne pioBwaong xel TponononBei i £va onpavTiké yeyovog i pia ahhayr oTig ouverkeg
gixe w¢ anoTéheopa pia alayr otV ekTiUnon yia TV 4oKnon Tou JIkaIMHATOG ayopdc, aTnv onoia
NEPINTWOT) N UNoXpEwon nou anoppéer and Tn WioBworn enavenipeTpaTal NPoeEoPAGVTAG TIG
avaBEwPNUEVES UNOYXPEDTEI XPROILONOIGVTAG £va avaBewpNHEVO ERITOKIO.

« Ta pioBmpara TpononoloUvTal Adyw alaymv oo Seiktn i oTo enimokio ) pia aayn oTnv
avapevopevn NANPWURA ThG Eyyunuévng unoAeipaTikig aiag, aTnv onoia NepinTwon n unoXpewar
enavempeTpdTal npoeEopAGVTAG Ta avaBewpnpéva HIGBGOUATA XproIHONoKVTaG £va un avabewpnpévo
ENIToKio (EXTOC £V N aAAayn oTa pioBmpaTa givar Aoyw Tng aAAayiiG OTO KUPAIVOEVO EMITOKIO, 0TV
onoia neEPINTWOT XpPNOILONOIETal £va aVaBEWPNUEVO EMITOKIO). '

«To picBwTrpio cupBOAalo TpoMonoieiTal kai n Tporonoinon 3ev AoYIGTIKONOIETAl WG EexwpIoTn
pioBwon, oTnv onoia NepinTwon n unoXpéwon enavenipeTpaTal Bacn Tng nepiédou picBwong Tng
TporonoINpEVNG HioBwang, NpoeEo@AGVTAG Ta avaBewpnpéva HICBMUATa XPNOIKONOIMVTAG TO
avaBewpnpévo enIToKIo KaTd TRV nUepopnvia 1oX0oG TNG TPONONOINOHG.

H ETaipeia Sev npoX®pnoe O€ TETOIEG AOYIOTIKEG NPOCAPHOYEG KATA TN DIGPKEIA TWV NEPIODWY Moy
napoucialovTal OTIG ETAIPIKEG KAl EVOMOINPEVEG OIKOVOUIKEG KATAGTAGEI,
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To Sikaiwpa XPronG TwWV NEPIOUCIAKAV CTOIXEIWV MOU avayvapileTal aTo KOOTOG NepiAapBavel TV apyikn
ENIPETPNON TNC AVTIOTOIXNG UNOXPEWCNG Nou anoppéel and T pioBwor), ouv kataBoAE nou eyivav Ty
nuepopnvia évapEng TG HioBwong fi NPOYEVESTEPA AUTAG, HEIWHEVEG and TUXov KivnTpa pioBwong nou
£youv 1idn elonpaxdei kal TUXOV apxIkéG AUECEG Sandveg. MeTayevEaTepa EMPETPATAI OTO KGOTOG pEiov
OUOOWPEUPEVEG anooPECEIG kai TuXOV JNHIEG anopeiwang.

'Otav 1) ETaipeia avahapBavel TV unoxpéwon va anocuvappoAoyoe! kai va anopakpUvel To Hodwpevo
NEPIOUIaKO OTOIXEIO, VO ANOKATACTHOE! TO X(MPO aTOV oroio &ixe TONOBETNOEI i} va anokaTacTnOE! TO
UNOKEIPEVO NEPIOUCIAKS CTOIXEIO OTNV KATAOTAcN nou npoBAEneTal and Toug 6poug Kal TiG NpolinoBEaeig
TG pioBwTikrg cupBaong, n ETaipeia avayvwpilel kai MPETpa auTh TRV unoxpéwon Baon Tou AAT 37,
EKTOC €dv TO €v Adyw KOOTOG apopd Thv napaywyr; anoBepartwy Tny ev Adyw nepiodo

H Etaipeia epappdlel To AAM 36 yia va npoodiopioel katd néoo éva dikaiwpa XpAong Eival anopEIwpEVo.
O AOYIOTIKOC XEIPIOHOE yia TAV avayvwpiopévn {npia Gnopeiwong NepYPAPETal OTIG YVWOTOMNOIACEIG Yia
TIC AOYIOTIKEG NONITIKEG UNO Tov TiTAo "EykataaTaceig kal EonAiopog akiviTwv”. H ETaipeia oTig
HICOMOEIC YIa TIC onoie AEIToupYei wG PIoBWTAG anoTiud To Sikaiwpa Xprong ot e3apIKE EKTACEIG £ni
TIC onoieg aveyeipovTal fj npokeTal va aveyepBolv Eevodoxeiakd ouykpoTnuaTa pe Tnv peBodo Tng
guAoyng a&iag. ONOTE, Ta DIKAIMKATA XPriONG UNOKEIVTAl OE EAEYXO GNOHEIWONG KATA TNV NUEPORNVIa
avagpopac,.

Ta kupaivopeva picBopara Ta onoia dev eEapTavTal and deiktn 1 emiTokio dev nepidappavovrarl oTnv
£NIPETPNON TNC UnoXpéwang oUTe oTo Sikaiwpa XPAoNG Tou Nepiouaiakoy aToixeiou. O OXETIKEG
kaTaPoAéC avayvwpilovTal we ¢Eoda aTnv nepiodo KaTd Tnv onoia AauBAavel xwpa To YEYoveG 1 N
npoiinddecn n onoia evepyonoisi auTég TiG KaTaBoAES, kai avayvwpilovTal oTnv evonoinuévr kaTaaTaon
anoTeAeopdTWV Kal AOINGV CuvoAIkiv £06dwv oTo Aoyapiacpo "Aoind £Eoda”.

Zav e&aipeon To AMXA 16 emiTpénel oTov WICOWTH va pn diaxwpioe! Ta PN pIoBWTIKG GTOIXEIa kai va
QVTIPETWNIOE! AOYIOTIKG KABE MITBWTIKG Kal GUVBEBEPEVO [ MIoBwTIKG OTOIXEIO WG EVIAIO LICBWTIKO
aToixeio. H Etaipeia 8ev xpnoiponoinge auTt) Tnv npakTiki AUor. Na Ta cupBoAaia Ta onoia EUNEPIEXOUV
£va pIoBWTIKG aTOIXEID Kal éva ) NEPIOTSTEPa PICBWTIKA f PN pioBwTika oTolxeia, n Etaipeia empepiler To
avTaAAaypa TnG cUPBAcNG o€ KaBe pITBWTIKG OTOIXEIO BATGE! TNG OXETIKNG QUTOTEAMG TIWIG Tou
HIOBWTIKOU OTOIXEIOU KAl TNG OUVONIKNAG TIHAG TWV KN HICBWTIKOV OTOIXEIWY.

Tapsiakd Aia@éoipa kar Iooduvapa

[a okonoUc TC KATAOTAoNG Tagelakmy podv, Ta Tapeiakd diaBéorpa kai Ioodlvaya autdv anotehodvTal
ano PeTpnTa otV Tpansla kai TUXOV KaTaBEEIG NPoBETpiag EVTOG TPIGV Pnvav , Ta onoia
avayvwpilovTal 0€ anooBECUEVO KOOTOG,.

EQnopIKEG Kai AOINEG anaITHOEIG

APXIKR QVAYVQPIOT]) Kal HETAYEVEGTEPN EMIHETPNON TV XPNHATOOIKOVOHIKGOV NEPIOUCIAKMV
OTOIXEIWV

Ta XpnUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIQ KATATAOTOVTal, KaTA TRV APXIKI| avayvmpioT, WG
HETAYEVEOTEPQ EMPETPOUNEVA OTO aNOoBECHEVO KOOTOG, OTNY eUAAYN akia PECW TwV AOINWY GUVONKGMY
£1000NPATWV f 0TNV EVAOYN afia pPEow Twv anoTeAopaTwY. H KAaTaTagn Twv XpNUATOOIKOVOPIKGY
NEPIOUCIAKMV GTOIXEIWV KaTA TNV apxIkf avayvepion BacileTal oTiG CUPBATIKEG TAPEIAKEG POEG TWV
XPNHATOOIKOVOMIKMY NEPIOUCIAKOV GTOIXEIWV Kal OTO ENIXEIPNPATIKO POVTEAO EVTOG TOU onoiou
SIAKATEXETAI TO XPNHATOOIKOVOHIKG NEPIOUTIAKO OTOIXEIO.

Me eEaipeon Ti anatrioeig and neAdTeg, n ETaipeia apyikd anoTipa £va XpnuaTooikOVOUIKG NEPIOUOIaKS
oTolxeio oTnv UAoyn agia Tou GUV To KGATOG GUVAAAAYRG, OTNV NEPINTWAT EVOG XPNHATOOIKOVOHIKOU
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MEPIOUTIaKoL oToIxeiou nou Sev anoTipdTal oty bhoyn afla péow Twv anoTeAeouaTwy. O1 anaiTAoEIG
ano NEAGTEC apyIkG anoTipGvTal oTnv agia ouvahhayng onwg opifeTar anod To ATXA 15.

Ma va TaEvopnBei kar va anoTiundei £va XpnuaTooIKOVORIKG NEPIOUTIAKS OTOIXEIO OTO ANOOBEOHEVO
KOOTOC 1) aTNV €UAOYN afia Péow Twv AoV CUVOANIKQV EI000NHATWY, NpENE! va dnpioupyolvTal
TAPEIGKEG PoiC nou anoTeholV «anokAEIOTIKG MANPWHEG KEPaAaiou Kal TOKwv» ni Tou aveEdpAnTou
unoloinou kepahaiou. H afioAdynon auth eival yvwoTl) wg «SPPI» KprTipio kai yiveral o eninedo
LEHOVIPEVOU XPHATOOIKOVOUIKOU HETOU.

METa TNV apyIkr avayvopion, Ta XpnHAaTooIKOVOHIKA MEpIoUciakd OTOIXEIa KaTaTaooovTal O€ TPEIG
KaTnyopieG:

- OTO GnOOPETUEVO KOOTOG
- oTtnv ebAoyn agia PEoW TV ACINMV GUVOAIKMV EI00BNUATWY
- otnv ebAoyn a&ia PEOW TWV ANOTEAEGHATWV

Ta XpNHATOOIKOVOUIKG NEPIOUCIAKG monxena nou KATaywpoUVTal GTO ANOOPESHEVO KOOTOG, ONWG Kai Of
Epnopikég kai AoinéG ARaITHOEIG, anoTINMVTAI PHETAYEVEOTEPA BACEI ™ peBOdoU Tou npaypatikol
enrroxiou (EIR) kai unokevTal o€ £Aeyy0 anopeinang Tng a&iag Toug HESW TwV npofAéyewy yia
avapevopeves NICTWTIKEG {npiéc. Ta kEpdn Kkai o {npieg avayvwpifovTar oTa anoteAéopara 6Tav To
NEPIOUGIAKS OTOIKEIO NAUE! va avayvupieTal, TPONONoIEiTal 1 anoHEIGVETal.

la enevdUCEIC ol onoieg dianpaypaTelovTal O EVEPYO ayopa, n euAoyn afia unvoinsral pe Baon TIG
TINEG NPOCPOPAG TNG ayopaq Ma enevBUCEIC yIa TIC Onoiec dev UNApXE! EVEPYOG ayopd, n ebAoyn agja
npOUﬁlOpl(ETOI usoco TEXVIKMV anoTiUNonG, EKTOG £QV TO EUPOG TWV opeo)\oylxwv EKTll..lnGEO.)V NG EVAOYNG
afiac eival anpavTikd peyaho kai ol mBavoTATES Twv SIAPopwY EKTINHOEWY Bev pnopoly Aoya va
a€ioAoynBouv, ondTE DEV EMITPENETAI N ANOTIHNON AUTMV TwV enevdUaswv oTnv ebAoyn agia.

H avopo 1l nwAnon xpnpaToomovoulev oToteiwv nou anarroliv TV Napadoon TwV NEPIOUCIaKMY
oTolxelwv Péaa os €va xpovikd nAaioio nou npoBAENETal and Kavoviopo A napaéoxn ™6 ayopag,
avoyvmpn(smn KaTa TV NuEpopnvia diakavoviopol (nAadn TV NHEpOpRVIa Mou To NEPIOUTIaKS OTOIXEID
peTapépeTal f) napadideTal oTny Etaipeia).

ANOYEIWOT XPNHATOOIKOVOHIKGOV NEPIOUCIAKAOV OTOIXEIWV

H Etaipeia aEioMoyei OE KABE NEPOUNVia KATAPTIONG XPNHATOOIKOVOHIKGY KATACTACEWY Ta dE30HEVA
avagopikd e To KaTa ndoov N agia evog XpnUaTooIKOVOHIKoU Nepioudiakol aToixeiou fi piag opadag
XPNHATOOIKOVOHIKMY NEPIOUTIAKAV OTOIXEIWV EXEl anopeinBei i akoAoUBwe:

H Etaipeia avavvai{sl npc')B)\qun (mm':c; &vavTl avapevopEvwVY MICTOTIKGV {npidv yia 6Aa Ta
XPrHATOOIKOVOUIKG nEpIOUOIOKO oToixeia nou dev anoTigolvTal TRy gVAoyn agia HEoW TwV
anoTeAeopatwv. Ol avapsvousvsq nlo'rwﬂKeq Cnulaq Baoilovral otn diapopd avapeoa o€ oAsq TIG
OUBATIKES TAPEIOKEG POEG NOU gival ANAITNTEG CUUPWVA KE TN ouuBucn Kal OAEG TIG Tapelakeq posq nou
n ETaipeia npoodokd va e1onpdgel, npoeEopAnpéveS pe BAON To KATA NPOTEYYION GPXIKO NPAyHATIKO
EMITOKIO.

O1 avapevOMEVEG MICTWTIKEG Cnplsq avayvwpilovral o& 8Uo aTddia. EGv o NIoTWTIKOG Kivauvag svoq
xpnuo'roomovoumou péoou Sev éxel augnBei onuavTika anoé TNV apxikn OVCIYV(DpIOﬂ, N OIKOVOHIKN
ovTOTNTa EMUETPA TNV npoB)\slun Znulaq yia TO gV Aoya) xpnpaToomovoulKo péoo o€ Nogod i0o pE TIG
QVAPEVOHEVEG MIOTWTIKEG (nplsq Twv ENOpevY 12 unvmv Edv 0 NOTWTIKOG Kivduvog Tou
XPrHaTOOIKOVOpIKOU HEOOU £XEl aUENOEi onUAavTIKG ano Tnv apyIkn avayvapion, n OIKOVOUIKT) OVTOTNTA
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eNIPETPa TNV NPOBAEYN {NUIAG yia €va XpNATOOIKOVOHIKG JECO OE M0G0 I00 JE TIG OVAUEVOHEVEG
MOTWTIKES {NUIES kaB' OAn T didpkeia (WG, aveEapTnTa and To NOTE NPoEKUYE n aBETnom.

Ma Ti anaiTioeig and NEAATEG Kal Ta CUPBATIKA NEPIoUOIaKka GTOIXEIQ, N ETCIIpEICI £Qappoler TNV
anAonomuevn npoosvylon YIQ TOV UMOAOYIGHO TWV AVALEVOHEVWY MIOTWTIKMY JNHIGV. Enousvmq, o€ KaBe
nuspounwa avagopdg, n Etaipeia smuerpa v npdBAewn {npidg yia éva xpnpaToomovoumo péoo o€
nooo i0o HE TIG avapevousvaq NICTWTIKEG INIES kaB' 6An Tn didpkeia {wig Xwpig va napakoAoubouv Tig
HETABOAEG GTOV NICTWTIKG KivBuvo.

Anoavayv@pion XPNHATOOIKOVOUIK®MV NEPIOUOIAK®MV OTOIXEIWV

"Eva XpnaTOOIKOVOLIKO MEPIOUTIAKO aToIElo (1) £va HEPOG EVOG XPNHATOOIKOVOLIKOU NEPIOUTIaKOU
aToixeiou i pépog piag opadag napdHoIwV XPNHATOOIKOVOHIKOV NEPIOUCIAKGV OTOIXEIWV)
anoavayvwpiletal 6Tav:

- Ta SIKAKDUATA YIa TNV EI0POF| TAHEIQKMV NOpwV EXOUV EKNVEUTEN,

- n ETGIpEICI diarnpei To 5IKCIIO)|JO otnv suopon TQUEIAKWY POwV and To ouyKaKplpsvo nEpIOUGlOKO
oToixeio aAAa £xel avalapel TCIUTOXpOV(J TI']V unoypéwon va Ta KaTaBaMsl o€ TPITOUG NARPWG XWPIG
onuavTikn kabuaTépnon, unéd Tn Poper piag alpBaong peraBiBaong, i

- n Eraipeia £xel pera&Baoa TO Gmmwpa EI0PON TAPEIGKAMV POV aMNG TO CUYKEKPIPEVO
I'I€pl0U0l0K0 0'ronx£|o EVQ napaMn)\a, eite (a) éxar usTaBlBaasl OUCIaaTIKa OAOUG Toug KIvOUVOUG Kat Ta
opEAn and auTo eite (B) dev Exel psmBnBao&u 0UCIaoTIKA GAOUG ToUG KIVBUVOUG Kal Ta OPEAN, aAAG EXEl
HETABIBATE! TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

'Orav n ETaipeia peTaPiBaler Ta Sikaibparta e10pong Tausmkd)v pod)v anod éva nepiouciakd oToixeio f
ouvanTel oUpBaon peTapifaong, aEno)\oyz-:l TNV €kTaon kata Tnv onoia diatnpei Toug kivdUvoug kai Ta
OPEAN an KUPIOTNTAG Tou NEplousiakol aToixeiou. 'OTav n Etaipeia olte paTaBIBo(a oUTe diaTnpei
0UGIacTIKa GAOUC TOUG KIVOUVOUG Kal Ta O(pa)\n TOU usm&Baostroq nepiouaiakol oToIxeiou kai diIaTnpei
Tov a)\syxo TOU OUYKEKPILEVOU GTOIXEIOU, TOTE TO 0'r0|x5|o avoyvmp:{sral oTo Babpod TnG ouvexilopevng
ouppETOXNG TG ETaipeiag oTo nsploucnoKo oToIXEI0 auTo. STV nepinTwon auth, n ETaipeia avayvwpilel
napaAnAa Kai pia ouvBESEPEV UNOXPEWST.

To peTaPiBacBév nepiouaiakd GTOIXEID Kal ) CUVDEDENEVN UNOXPEWOT ENLETP@VTAl OE Bdon nou
avTavakAd Ta dikaimpara kai TiG Seopeloeig nou £xel diatnpnoel n Etaipeia.

H ouvexi{Opevn GUMPETOXR nou AapBavel Tn Hopgry Tng yyunong Tou peTapIBacBévTog naploumaKou
OTOIXEIOU avayvmm(s'ral oTnv XaunAoTepn atia peta&y Tng AoyioTikng agjag Tou NEPIOUCIAKOU OTOIXEIOU
kal Tou péyioTou noool Tou An@BEvTtog avraAhdyparog nou n ETaipeia 6a pnopoUoe va unoxpewBei va
EMICTPEYE!.

XpnHaTooIKOVOUIKEG UNOXPEDOEIG

O XpNHATOOIKOVOLIIKES UNOXPEMOEIG nepiAapBavouv Savela Kai unepavalyelg, EUMOPIKEG Kal AoInég
UNOXPEMOEIC KAl UNOXPEWOEIG XpNHATOdOTIKAG HioBwone.

ApXIKf) QvayvePIon Kal HETQYEVEOTEPN EMIPETPNOT TWV XPNHGTOOIKOVOHIKMY UMOXPEWOEWY

'OAEC Ol XPIATOOIKOVOMIKES UNOXPEWTEIS apxikd anoTiavTal oTny bAoyn aja Toug peiov To KOOTOG
ouvaiAaydv, OTNV NEPINTWON TWV SAVEIWY Kal TwV NANPWTEWV UNOXPEDCEWV.
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Anoavayv@pion XprHaTooIKOVOHIKGV UNOXPEDTEWV

Mia XpnLATOOIKOVORIKI] UNOXPEMTT SiaypageTal 6Tav n SEGHEUCT NOU anoppéel and TNV UNoXPEWaT),
aKupGVeTal 1) EknvEel, 'OTav pia UPICTALEVR XPNHATOOIKOVOUIKT) UNoXpEwar avTikaBioTaTai anod pia GAn
and Tov 510 3aveloTi MG LIE OUCIAOTIKA SIAQOPETIKOUG GPOUC, f of OPOI Piag UPITALEVNG UNOXPEWONG
TPOMOnoIoUVTal CNKAVTIKA, auTH N avraMayr) fj Tpononoinon avTIHETWNIZETAI WG anoavayvapion ™G
apxIKAG UMOXPEWTNC kal avayvapIon piag vEag unoxpéwong. H 31apopd oTiG avTioToIXe AoYIOTIKEG agleg
avayvwpileTat oTnv KaTAoTAacon anoTeAEoPATwV.

ZUPYNPICHOC XPNHATOOIKOVOHIKGOV anaITHOEWV Kal UNOXPEDOEWV

O1 XPHATOOIKOVORIKEG anaITAGEIC KOl UNOXPEWOEIG cuppnilovTal kat To kaBapd Noad aneikoviGeTal
OTNV KATAOTACT XPNHATOOIKOVORIKAG BN ovo 6Tav n ETaipeia £xel vopikad To Sikaiwpa auTé ka
npoTiBeTal va Ta cupynpicel os kabapn Bacn PETAgy Toug f} va anaiTiioel To NEPIOUCIAKO OTOIXEID kal va
Slakavovioe! Tnv unoypéwon Tautdxpova. To vouipo dikaiwpa dev npénel va eEapTaTai and HEANOVTIKG
yEYOVOTa KaI NpEnEl va pnopei va ekTeAeoBel katd T ouviien nopeia Twv £pyacibv kai O NepPinTwar
aB£TNONC, GPEPEYYUOTNTAG ) NTWXEUOTG TNG ETAIPEIAg ) Tou avTioupBalopévou

Adaveia

Ta daveia avayvwpilovTal aTo apyIkd Moo XOPFAYNoNG HETA TNV Apaipean Tou KOOTOUG XPNHATodoTNONG.
Ta daveia napouoidlovTal PETENEITa oTnv ancopeodeioa TR kdoToug, OnoiadnnoTe diagopd HETAEY TwV
gIonpaEewv (UETA TV agaipeon Twv e£6dwV) kai Tng agiag anonAnpwung, avayvepileral oTa
anoTteAéopata katd T SidpKeia Tou daveiou pe T péBodo Tou NPayuaTikoU ENITOKIOU.

XpnpaTtooikovopikég Eyyunoeig

O1 GUPBACEIC XPNHATOOIKOVOLIKMY EYYURGEWY avayvwpilovral G XprHATOOIKOVOUIKEG UMOXPEWTEIG, Kara
TNV apXIKf) avayvepIon EMPETpaVTal oty bAoyn agia, n onoia ouxva I0oUTal P TO aPANIOTPO Mou
EI0NPATTETAL.

'OTav O XPMUATOOIKOVOUIKES EYYUIOEIC NApEXOVTal O€ ouvBEdEpEva PEPN XwpiG aopAMOTPO N HE TEXVNTA
XGHNAS aopaAioTpo, n ETaipeia epapudlel Texvikh enipéTpnon euloyng agiag Baaiopévn on dlagopd
enirokiov PETAEU Saveiou pe eyylinon kal daveiou Xwpig eyylnon pe BAon ekTIPAOEIG Twv EIBIKOV TNG
Etaipeiac. H npooéyyion auTr kaBopilel Tnv apyiki bAoyn atia TnG oUpBacs eyyinong fi To BewpnTikd
ac@alNIoTpo.

MeTayEVEOTEPA, O XPNHATOOIKOVOUIKEG EYYURTEIG ENIHETPOVTAI OTO UYNAGTEPO NOCO HETAEY:
. TOU UNOACINOU TOU apXtkol MogoU (PETA TV aQaipeoT TNG CWPEUTIKAG andoBeang), i
. NG NPOBAEYNG YIa aVaPEVONEVEG MIOTWTIKEG {npieg (ECL).

H npdBAeyn ECL npoodiopileTal pe TN Xprion oTabuiopévv wg npog TR méavotnTa npoPAEyewy via
HEMOVTIKEG OIKOVOUIKES OUVBrKeG. AvTiBeTa, n apyikii ebAoyn agia avravakha Tnv napoloa agia Tng
dIaQopac OTIC TAPEIaKES POEG HETAEL Saveiou PE Kal Xwpic eyyunon.

Eyyunoeig oe Zuvalhayég pe Zuvdedepéva Mépn

. 'OTav N PNTPIKA ETalpeia avayvwpilel unoxpéwaon yia oUPBacn yyunong nou £Xel NAPAOXE EK
HEPOUC BUYATPIKAG XWPIC aOPAMOTPO, N avTIOTOIXN XPEWON KATaXwpEiTal wG NpOoBeTn enévduon omn
OuyaTpikn.

. 'Otav Buyarpikr) ekdidel EyyUnon ek PHEPOUS TNG UNTPIKAG A GAANG BuyaTpikrig Xwpig ao@aAioTpo,

N avTioToIXn XpEWoN avayvwpileTal wg TeKaipopevn Siavopn.
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Ano®épara
AnoBeya ané avantugn akIviiTov — akivita npog N@Anon

To KGOTOC Twv anoBePaTwV and avanTugn akIVITWY Npog N@ANGn anoTeeiTar ané Tnv AoyioTikn akia
TOV OIKONEBWY Kal TO KOOTOC avéyeparc KTipiwv. H AoyioTikn agia Tng yng 100duvayisi &iTe PE TO KGOTOG
ayopac TNE VNG &iTe e TNV eUAoyn agia TnG yng KaTa Tnv nuepopnvia kataragng Twv oikonédwv, and Ta
€nevouTIKA akiviTa oTa akivnta npog NwAnan.

Okoneda, yia Ta onoia AapBavovrar adeieg olkoSopng kal anopaci(eTal n ekkivnon KOGTAOKEUNG, HE OKONO
TNV JEANOVTIKI) n(n)\non, TaEivopolvTar wg anoBépata, otnv AoyioTiki} a&ia kara Tnv nuepounvia
Taﬁlvopnonq H peTayevéoTepn EMpPETPNON YIVETGI oTnv XCI[.lf])\OTspI'] agia psTaEu kOoTOUG Kal kaBapnig
peuaTonoifaiung akiag. H kabapry peuoTonomaoipn agia exTipaTal e Baon TIG Tpsxouceq TIPEG NOANONG
TV anoeauamv oTa nAaioia TnS ouviBoug dpacTnPIdTNTAG APAIPOUHEVOU TOU KOOTOUG oAokAfpwang,
4rou GUVTpEYE! NEPINTWON, Kal Twv TUXOV 508wV NwAnong. Alaypageg kal {npieg anopeiwong
avayvwpifovTal oTa anoTEAETHATa ThG Xpiong nou npokUnTouv. To KOOTOG TwV aKIVATWY Nou
EKPICOMVOVTaI [IE XPOVOUEPIOTIKR PicBwon avayvwpileTal wg kOOTog NwANBEVTWY, EVG To Tiunua TNg
XPOVOLEPIOTIKAG PicBwong we 0030 and NWAACEIG AKIVITWY OTOV KUKAO EpYacicv.

Oikdéneda ka aKivnTa und KaTaokeun yia Ta onoia ugicTarat no)\sobopmr') adeiq, EXOUV EKKIVIOEI OI
spvaoueq KaTaokeung, dev U(pIOTCITOI OULIPWVNTIKG NMANCNG Kal UNApXe N npoBeon Tng dioiknon Tng
gTaipeiag va xpnoluonomeouv HEOW TNG E,svoéoxslaan AerToupyiag avaAapBavovTag Toug KIvdUvoug Kai
Ta oQEAN anéd TV Xpron Toug TagivopoUvTal wG EVoopaTa navuo KaI anoTip®vTal o eVAOYEG agies. Ma
TOV UNOAOYIOHS TNC KABAPRAG PEUTTONOINOILNG a8iag KABE aKiviiTou, ONWG NEPIYPAPETAI VWTEPW, N
Aioiknon Tne ETaipiac ekTipd 7600 TIG atieg NWANONG 600 Kal To KGOTOG OAOKANPWONG WG Hia NEIOXT} HE
auEnpévn aBePaIdTNTa EKTILNONG, KaBAG TETOIOU €idoUG EXTIHACEIG AapBavouv undyn TiG OuvBIKeg TNG
ayopéc nou ennpeafouv kaBe akiviTo KaBAX kal T oTpaTnyiki NMANONG Tou. & kaBe nuepopnvia
avagopac ekTIpATAl KATA NOGO pia NPOPAEWN ANOpEIwONG NPEMEl va OXNHATIOTE! EQOTOV O GUVBNKEG
gival TETOIEC MOTE To KOOTOC unepBaivel TV kaaph peuaTonoifolpn agia Tou akiviiTou. Alaypageg Kas
nuiec anopeimong avayvwpilovrar oTa anoTeAéopaTa TnG Xprong nou nNpokUnTouy.

Aoina AnoBépara

Ta anoBépara napouolaCovml oTNV TIPf kGOTOUG ) oTNV kaBapn peucTonoinoiun agia, oroia and Tig duo
gival xapn)\ou-:pn H mipf k6oToug kabopileTal pe Baon T psBoGo NG péong oTaduikng agiag. H kabapn
peuaTonoIfaIpn agia gival n unoAoyifGUEvN Tipf NAANGNG KATa Tn ouvinen nopeia Tng ENIXEIPNHATIKAG
dpaoTnpioTnTag TG ETaipeiac, peiov o dandveg oupnAnpwong kal Ta £50da nWAnong.

MEeTOXIKO KEQAAaIo

O ouvnealq HETOXEG Taavopowral wc idia kepaiaia. H dlagopa uaroﬁu NG elAoyng aiag TG
avtinapoxng nou suonpaxenxa and Thv ETGIpEIG Kal TNV OVOpaoTIKN agia Tou £kBOBEVTOG HETOXIKOU
Keahaiou peTapEpeTal 0To anoBepaTikd unép To apTio.

NpopAtyeig

O npoBAEyeIC avayvwpifovTal dtav n ETaipeia £xel pia napolioa VOUIKR f} TEKIAPTH) UNOXPEWOT NOU
NPOKUNTE! and yeyovoTa nou éxouv nponynBei, eivai nifavéd va undpEer por NEpIoUsIak@V OTOIXEIWV Yia
€5OPANON AUTAC TNG UNOXPEWONG, Kal TO NOCO TNG UNoXpPEWwoNG Exel unoloyioTel agiomioTa. Aev
avayvwpifovTtal npoPAEWEIG yia BEAOVTIKEG NHIES.

O1 npoBAEWeIC unohoyilovTal we n napouoa agia Twv 565wV Nou avapéveTal va anaitnéouv yia Tnv
€EOPANGT TNG UNOYPEWONG, XPNOIHONOIGVTAG £va NOCOOTO MPIV Tr popoAoyia, TO onoio anodide!
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Tptxouoeg aEloAoyrOEIG ayopag TG aiag Tou xprpaTog Siaxpovikad kal Toug KIVOUVOUG Nou OXETICovTal pE
TNV unoxpéwon. H alEnon oTnv NpoBAEwn Adyw TG NapéAeuong xpovou avayvmpilETal wG XPEWOTIKGG
TOKOG.

M) BpaxunpoBECHEG UNOXPEWOEIG

O1 un PpaxunpABECHES UNOXPEMOEIS AVTINPOCWEOUY NO0A Ta onoia eivai NANPwTEa Népav Twv dwdeka
pNVGV anod TV NUEPOpNVia avagopdg.

TuvaAlayic pe ouvSedepEva pEpn
Ta ouvdedeptva pépn TG eTaipeiag nepihappavouv:

(a) Tnv oikovopiKi} OVTATNTA NoU ackei Aeyyo ndvew oTnv ETaipeia kai TiG OIKOVOUIKEG OVTOTNTEG Mou
eAéyxovTal, eEAéyxovTal and kovou f| EnnpealovTal oREavTikd and auTr TNV OIKOVORIKY) OVTOTNTG, kaBag
kal Ta Baoika péAn TnG AIoiknong auTrG Kal Ta GTEVA CUYYEVIKA TOUG NPOcwna,

(B) Ta Baoikd pEAn Tng Aloiknong Tng ETalpeiag, Ta OTEVA GUYYEVIKA TOUG NpOowna, Kal TIG OIKOVOHIKEG
OVTOTNTEC NoU  eAéyyovTal 1 EAéyxovTal and koivou anod Ta napandvw npdowna,

(y) Ti¢ ouyyeveic eTaipeieg kai kolvonpagieg Theg ETaipeiag
() TG ouvdeBEPEVEG ETAIPEIEG,

'ONec oI guvahhayeg nou SlevepyolvTal e ouvBedepéva pépn, gival péoa ota ouvAdn nAdioia Twv
£pYaciv Kal yivovTal e kabapa eunopikoug 6poug

KpaTixég eniopnynoei§

O1 KpaTIKEC EMXOPNYNOEIC KaTaxwpoUvTal oThv eUAoYN agia Toug 6Tav undpxel n BeBaidTnra 6T N
gnixopiiynon 8a sionpayBei kai n ETaipeia 8a ouppop@wdei pe GAouG TOUG OXETIKOUG OPOUG,

O1 KPATIKEC ENIXOPNYTOEIC Nou apopoly Sanaveg, kataxwpolvTal oTa anoTeAéopaTa 6Tav kaTaxwpEeiTal
kal i enixopnyoUpevn danavn £T01 (OTE va undpyel avTioTolxion Tou e06dou We Tn dandvn.

O1 KpaTIKEC ENiXOPNYNOEIC Nou npoopilovTal yia ayopd nayiou egonAiayiol, kataxwpoUvral aTiG Aoinég
HGKPONpPOBECHEC UNOXPEMOEIC Kal MioTdvovTal, oTnv Kataotaon ZuvoAikav Eigodnpdarwy, pe T pébodo
TNC aTaBepriC anooBeong oUNQWVA PE TNV BIAPKEID TG QVAPEVOHEVNG WPENILNG (WG TwWV QVTIOTOIXWV
gnixopnyoupevwy nayiwmv.

XapioTIkG SAveIo Nou Xopnyeital and To KpaTog avTILETWNIZETal WG KpaTiki} EMixopiiynon, Epdoov
unapye eUAoyn BePaIGTNTA OTI N OIKOVORIKT) OVTOTNTA Ba EKMANPMOEI TOUG GPOUG TNG W anonAnpwhIng
Tou. XapioTikd davela sivai 3avela yia Ta onoia o SaveloTiG naparreital and TV eEGPANGT) Toug, EPOTOV
TnpnBouv opiopéveg npokadopiopéves NpolinoBéoeig. To 6PEAOG kpaTikoU Saveiou pe enitdkio
XaUNAGTEPO anod ekeivo Tng ayopdc, BewpeiTal kpaTikr enixopriynon. To daveio 8a avayvwpierar kai 6a
EnIPETpaTaI GUPQPWVA pe To ANXA 9: Xpnuatooikovopikd Méoa : Avayvapion kal Enipérpnan. To opehog
Tou XapNASTEPOU ENiTOKioU and EKEiVOU TNG ayopdg, 8a eNLETPATAI WG N BiaPopa PETAgy TNG apXIKAG
MoyiaTikrc afiag Tou Saveiou npoodiopifdpevou cUpPwva e To AMXA 9 kal Tou AngBévTog npoiovTog. To
OpeAag AoyioTikonolEiTal cUPQWva Pe To AAT 20: AOYIOTIKR TwV KPATIKWV EMIXOPNYHOEWV Kal
YVWOoTON0INGN TNC KPaTIKiG UNOoTAPIENG. H Blagopa PETAEY Tou OVOPAOTIKOU Nogoy Tou Saveiou kal Tou
anoTeAéapaTog TNG NPoeEAPANGNG ival To Pépog TNG eNIoTpenTéag npokataBoAig nou apxika Aoyiceral
WG KPaTIKf ENIXOPAYNON Kal KaTaywpileTal wg avaparlopevo £0030 (£0030 ENOHEVWV XPHOEWV). ZE KGBe
NUepopnvia avagopdc kaTaxwpileTal, yia TNV unoXpéwon Tokog €050, evd N andoBeon Tou
avaBaMdpevou e0ddou kaTaxwpileTal oTa égoda.
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5. Aiayeipion XpnHaTooiKovoHikol KivdUvou

MNapayovreg xpm.laroomovopmou KIviUvou

H Etaipeia exTiBeTal o< kivBuvo Tipfig ayopdc, KivBuvo enitokiou, NIOTWTIKG Kivouvo, KivOuvo PEUOTOTNTAG,
Kivduvo 5!0X€|pl0r|c, Keqahaiou kai GANoug K|v6uvouc, mou npokuntouv H Evaipeia ekTiBeTal o€
xpnua'roomovoplkouq K|v6uvou<; onwg o kivduvog ayopag (ouvaMayuoTIKoq kivduvoc, Kivduvog TI|J(.DV Kai
KivOUVOCG, TOMEIGKMV powv and PETaPoAig enimokiwy), 0 nlmomxoq Kivduvog kal o K|v6uvoq paumomraq
O XpNHATOOIKOVOHIKOI KIvDUVOI OXETI(ovTal {e Ta napakdT®w XPnUATOOIKOVOUIKG péoa Ta onoia
nepiAapBavovTal ota kovdUAIg, “EPnopikég kal AoIneg anownoslc,” “Tapaaxa 5I09€0Iua Kkai l0odUvapa” kai
“MpounBeUTES KAl AOINEG unoxpswoslq” o] )\oy|0'ru<eq apxés oxsnxa pE Ta napandavw xpnua'roou(ovouu(a
H diaxeipion kivdUvwv eoTiGleTal Kupiwg oTNV avavapnon Kal EKTIINON TWV XPNHATOOIKOVOHIKMV KIVAUVOV
6nwE 0 GUValAaypaTIkoG Kivouvog, o KivBuvog ENITOKIOU Kai 0 MOTWTIKOG KivOuvog.

5.1 Kivduvog TIp®v
H ETaipeia dev ekTiBeTal O€ KiVOUVO OXETIKA LIE XPNHATOOIKOVOHIKG péTa €QOOOV BEV KATEXEI OUHPETOXIKOUG
TiTAOUG,

H ETOIpEIO gkTiBeTAI O€ KiVOUVO and TN usTaBoAn TI|.I(1)V O€ LN XPNHATOOIKOVORIKG pEoa oan v aEna TV
akiviitwv. H Aeiroupyia Tng ayopaq aKiviTwv spneplsxal |<|v6uvouq, nou oxeTifovTal HE napayovTeg ONwg n
ysmypa(plm B¢on kai n Epnoplkom'ra TOU OKIVTOU, N YEVIKOTEPN snlxslpnua'nxn GpGOTnplomTa ™G
nePIoYNG Kal To €i60g TNG XProng o€ OxEon HE uEMovnKaq sEe)\lEz-:lq Kai Tocslq O1 napdyovTeg auToi Ka(-)svaq
Eaxwplma n ot ouvﬁuaopo pnopoUV va enipépouv EUnopIkr avapasdpion f unopaduion Tng nePIOYNG Kai
TOU aKIVATOU HE Gpeon enidpaon otnv afia Tou.

5.2 Kivduvog ayopac.

H eraipeia ekTibeTal oe kivbuvo and ™mv usTaBo)\n ™G agiag Twv |6|oxpr|o|pon0|oup£vmv aKIiviiTwv TnG
KaBdC TwV ENEVOUTIKGV akiviTwv, £TO1 ONWG AT EKTIHATAI and aveEapTNTOUG EKTIUNTEG.

Ta KupIoTE aToOIKOVOUIKG WEaa Tng ETaipeiag éxouy
EvepynTiko
2025 2024
MeAGTeG Kal AOINEG ANAITNOEIG 6.879.719 6.310.079
Tapeiakd S1aBE0ILa KAl 1003UVapa GUTMY 16.680.945 12,478.761
—23.560.664 __ 18.788.840
MaénTiko
2025 2024
YRoxpeoeig and XpnuaTodoTIKEG PIOBWOEIG 1.803.775 1.865.067
AAVEIGKEG UMOXPEWOEIS 47.709.046 49.333.147
MaxkponpdBeopeg npokaTaBoAég 11.109.815
BpayunpoBeapeg npokaTaBoAég 5.241.808 6.119.2025
NpopnBeuTEC Kal AOINEG UNOXPEWOEIG 3.277.913 2.932.328
69,142,357  60.249,748

5.3 MoTWTIKOG Kiviuvog

H Etaipeia sxal ouyxsvrpmoslq NIOTWTIKOU KIVOUVoU ava(popn(a HE TIC KATABEOEIG owswq ka1 npoBeopiag

Kal Tig anartioelg and NeAATEG ol onoiot SV £X0uV MICTONOINUEVN ch'roAr]nTlKn IkavoTnTA. QOTooo, Oev

avapévovtal onpavTikég {nuiég, apol éxouv avanTtuxBei Siadikaoieg, Tl woTe va diaoPalileTal Ot ol
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OUPPWVIEC PicBwoNG akiviTwy npayuaTonololvTal pe NeAATeG PE ENApKI} MIGTOANATIKY IKAVOTNTA Kal ot
Ol TOPEIGKEC OUVAAAGyEC nepiopilovTal HOVO Ot MIOTWTIKG 1BpUpaTa. Edv yia Toug meAdTeq uUnapyel
nioToAnnTiK agloAdynon, TOTE xpnoiHonoieiTal n ev Adyw afloAdynon. Av dev unapye! MOTOANATIKN
a€10AGYNON, TOTE NpaypaToNoIEiTal EASYXOG TNG MICTOANNTIKAG IKAVOTNTAG Tou NeAATn, AapBavovrag unown
TNV OIKOVOHIKI TOU KATAOTAoN, TRV NponyoUpevn epneipia kaBax kai aAoug napayovres. Na onpelwoei
6T n Etaipeia TonoBeTel Ta XpnuaTika Tng diaBéoua O OUCTNHIKEG TPANE(eg of onoleg pe Baon TG
TeAeuTaiEC aEloAoyRTEIC and Tov oiko Fitch €xouv avaBabpioTei oe «BBB» pe 0TABEPEG NPOONTIKEG.

ErinAgov, ol NpokaTaBoAEC O€ NPOUNBEUTEG MOU OXETILOVTAI PE TNV KATAOKEUN TWV AKIVATWV KaAUMTOVTAl
HE EYYUNTIKEG ENIOTOAEG 1) KOl HE KPATNAOEIG EKTEAEONG,

H upéyiotn £kBzon Tng ETaipeiac oe nioTwTikd Kivduvo i0oUTal pe T AoyioTiki agia Twv aveTépw
XPNHATOOIKOVOUIKMV NEPIOUCIAKWV OTOIXEIWV.

5.4 Kiv3uvog peuoTdTnrag

SuveTr Biayeipion Tou KIVOUVOU PEUCTOTNTAG OUvenAyeTal enapkl) Tapeiakd SiaBéoipa, SuvatdtnTa
GvTANGnG kepahgiwv kal SuvaToTnTa KAEICIPATOG avoIKTOV BECEWV ayopdc.

O1 avaykec peuoTtdmTag TG ETaipeiag Ikavonoiobvral nhfpwg and Tnv éykaipn npoPAeyn Twv ekaoToTe
XPNHATIK®OV avayK®mv o€ cuvduaopd pe Tnv £ykaipn eionpagn TwV anaiToewy.

H peuoTéTnTa TG ETaipeiag napakoAouBeiTe anod Tnv Aloiknorn o€ TaKTd Xpovika diacTiuara.

Alayeipion XpnHaToOIKOVOHIKOU KIVEUvou

Oi akéhouBoi nivakee napoucialouv TNV avapevopevi Xpovoloyikf] AMEN TwV XPNHATOOIKOVOHIKMV
unoxpemoewv TG ETaipsiag. O1 nivakeg £xouv eToipaaTel pe BAON TIG OUMPATIKEG pn npoeEoPANUEVEG

TAPEIOKEC POEC TWV XPNHATOOIKOVOHIKGV UNOXPEMOEWY (EKTOG TwV SAEIAKMY UNOXPEWOEWY ) Kal BACEI TNG
VWpITEPNC NUEPOHNVIac katd Tnv onoia n ETaipeia prnopei va unoxpewBei va nAnpwoel.

ZUpBaTIKEG

31 Aexepppiov 2025 NoyioTikn aEla TapeiakéG  'Ewg éva £1og 1-2 ém 3-5¢mn fEpauTt

(oe€) poéc 5w
€ € € € €

AQVEIGKEC UNOYPEMOEIG 47.709.046 47.709.046 1.677.000 1.677.000 5.031.000 39.324.0

Ynoxpewoeig ano '

XPNHATOBOTIKEG PIOBATEIC 1.803.775 3.885.252 77.652 77.652 232.956 3.496.9

MakponpOOsoLEC

NPOKATABOALG 11.109.815 11.109.815 11.109.815

BpayunpdBeopeg

NPOKATaROMG 5.241.808 5.241.808 5.241.808

MpounOsuTES Kal AoINEG -

UNOXPETEIC 3.277.913 3.277.913 3.277.913
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NoyigTikn afia mpé:ﬂggzﬁg "Ewg éva £10g 1-2 €t 3-5€m ﬂspgv;:

31 AskepBpiou 2024 (ot €)
€ € € € €

AQVEIGKES UNOXPEWTEIG 49.333.147 49.333.147 1.677.000 1.677.000 5.031.000 40.948.1:
YroXpeWoei§ ano .
XONLATOBOTIEC HIOBACEG 1.865.067 4.256.273 81.647 81.647 244.943 3.848.0
BpaxunpdBeopeg
NPOKGTABOAEC .119, 6.119.205 6.119.205
MpounBeUTES kai Aomnég
UNOXPEWTEIC 2.932.329 2.932.329 2.932.329

60.249.749 = 62.640.955 10.810.183 1.758.647 5.275.943 47.796.1¢

O daveiopoe e Etaipeiag omic 7 Maiou 2026 éxer eEopAnBel oTo nAdiolo piag avadiapBpwong Tou
ouvoAikol Saveiopol Tou Opilou Grivalia (BA. T6oO onpeiwon 21 «AavelakéG UNOXPERCEIG> OCO Kal
onpeinon 28 «MeyovoTa PETA TRV NUEPOUNVia avagpopac»).

5.5 Alaxeipion kepalaiou

O oxondc Tne Etaipeiag kard Tn diaxeipion Twv kealaiwv eivar n diac@aiion Tng IKavOTNTag ThG va
ouveyiosl Tn dpacTNPEIGTNTA TNG WOTE va eEacPANlel TIG anodOTEG YIa TouG HETOXOUG Kal Ta OpEAN TwV
Aoingwv pepdv Ta onoia oxerifovral pe Tnv Etaipeia kai va diatnpei pia PéATIOTN ke@ahaiaki) SiapBpwon
(OTE Va EMTUYXAVE! HEIMON Tou EVOEXOHEVOU KOOTOUG KepaAaiou.

Ma ™ &atipnon 1 petaBoli Tng kegaAaiakrg d1ApBpwong, n Evaipeia pnopei va peTaBaler 1o
BIAVENOHEVO PEPICHA NPOG TOUG LETOXOUG, Va ENIOTPEPE! KEPAAQIA OTOUG PETOXOUG, va ekdibE VEEG HETOXEG
1} va npopaivel o€ NOANOT NEPIOUCIAKWY OTOIXEIWV.

O kaBapdg daveiopog Tne ETaipeiag katd Tig xproeig 2025 kai 2024 avTigToixa avaliovTail oTov napakaTw
nivaka :

KaBapog Aaveiopog 2025 2024
BpayunpoBsopog Saveiopog 1.734.982 1.759.993
MakponpdBeopog Saveiopdg 45.974.064 47.573.154
Zgvolo daveiov 47.709.046 49.433.147
Meiov: Tapeiakd diaBioiua kal (16.680.945) (12.478.761)
IgodUvVapa auTwy

Ka@apdg Saveiopos 31.028.102 36.854.386
SivoAo kabapr|g B¢ong eTaipeiag 156,507.022 158.699.292
SUvoAo KepaAgiwv 187.535.123 195.553.678
Aciktne Kepahaiakng MoxAsuong 16% 19%

H ETaipeia Bev xel OTO EVEPYNTIKO TNG ONUAVTIKG &VTOKa GTOIKElD, EKTOG and Ta Tapeiakd SiaBeaipa Kal
I00dUvapa autav.

O kivduvoc pETABONIG TWV EMITOKIWV NPOPXETAl KUpiwG and Ta pakponpdBeopa daveia. Adveia pe
peTaBANTO emimokio ekBétouv Tnv ETaipeia oe kivduvo Tapelakdv podv. Ta enimokid Twv EVTOKWV
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XPNHATOOIKOVORIKGV UNOXPEWOEWV £XOuV WG e&NG:

Kiv3uvoc Tapiak@v po@v kai kivduvog HeraBoh@v guhoyng afiag Adyw METABOANG TwV
emToKiwv,

H ETaipeia Sev EXEI OTO EVEPYNTIKO TNG OTUAVTIKA £VTOKa 0'r0|x5|a, €KTOC and Ta Tapeiaka diabéoipa kai
loodUvapa autwv. O K|v6uvoq HETABOARG TWV ENITOKIWV NpoépyeTal Kuplmq anoéTa uaxponpoescua daveia.

Adaveia pe HETOB)\I]TO enITOkIo ekBETOUV TNV ETaipeia o kivBuvo Tapeiakmy powv. Ta EMTOKIA TWV EVIOKWY
XPNHATOOIKOVOLIKMWY UMNOXPEWOEWV EXOUV WG EENG:

Opohoyiako Tpane(ikod 3avelo
Euribor 6m nAfov Tou nepiBwplou Kai

TNG EI0POPAG Tou v. 128/75 1.50% 1.50%

H elhoyn afia Twv xpnpa'roomovoumwv péowv Ta onoia Sev Sianpayparevovral o€ evspyeq ayopEG
kaBopilovTal xpnoluonomwaq diapopec PeBddoug anoTipnong aﬁlmv H ETGIpEIG xpnmuonouel Siagpopeg
peBGBOUG anoTiunong aE,ucov onmq peBGdoUG nposEmpAnusvmv TAUEIGKMV POV KA1 KAVEl UNOBEOEIG HE Baon
TIC OUVBRKES TNG ayopdag Katd Tnv npepopnvia ava(popoq Ano TIC 4/12/2024 ka1 péXp! TNV NUEPOPNvia
MENG Tng daveiakng oUppaong (19/12/2031) To emimokio avépyeTal o€ 1.50% nAéov Euribor 6m.

Merprjocig ebAoyng atiag nou avayvwpifovral oTov IooAoyiopo

. Eninedo 1  Tipég xpnuaTioTnpiou (Xwpig DIOpBwON) OE EVEPYEG AYOPEG yia OUOIO MEPIOUCIAKA
OTOIXEia 1] UNOXPEWTEIG.

. Eninedo 2 n)\npoqaoplsq nspav TWV Tlpmv xpnpaTmnplou nou nspuAauBavowau oTo €ningdo 1 kai
nou u(popouv Ta NEPIOUTIAKA OTOIXEIA F) UNOXPEWOTEIG, EiTe Apeoa (dnAadh) TIHES) iTe EPpeca (dnAadn nou
nnyadouv and Tig TIHEG).

. Eninedo 3  mAnpopopiec yia To Mepiouciakd oToIxeio 1§ unoxpéwon nou dev Pacilovral o€
dnpooicupéva dedopéva Tng ayopdg,

Kata Tn Sidpkeia TG Xprioewe Sev unfpEav PETaQOpEG HETAEL Twv Ennédwv 1 kai 2, oUTE HETAPOPES
€VTOC ka1 £KTOCG Tou EninéSou 3 yia Tn pérpnon TnG euhoyng agiac.

6. EnUavTIKEC AOYIOTIKEG EXTIUNOEIG, KPioEeIg kal napadoxég

(0] )\OYIOTIKOI unoloylopoi Kai ekTipfoelG aEloAoyolvTal o ouvexn Baon kai Baclzovml atnv mopmn
gpneipia kal oe aMouq napavowsq, cuunspl)\apBavopevmv NpoodoKIY OXETIKG P PEANOVTIKG yeyovoTa
nou MIOTEVUETAI OTI €ival Aoyika cUP@WVa e TIG NEPIOTACEIG,

ZnHAVTIKEG AOYIOTIKEG EXKTIPNOEIG Kal NapadoxEg

H Etaipeia kavel unvoylopouc; kai napadoye o€ oxéon pe To péMov. Qg anotéAeopa ol AoyioTikoi
UNOAOYIOPOI Onaviweg ioouvTal PE Ta nPaypaTika CIﬂOTE)\EO‘lJCITO O unoAoyiopoi kai ol napaboxeq nou
méavo va npoxa)\soouv ouagiwdEIg avanpooapuovsq ot Aoymu(r] afia nepiouciak®v CTOIXEIWV Kal
UMOXPEWMOEWY KATA TO ENGHEVO OIKOVORIKO £TOG NapoucialovTal Mio KaTw.

. YHoAOYIOHOG TG NPOBAEWPNG QVAPEVAOHEVNG MOTWOTIKNG {Nag

Katd Tnv eMPETPRON TwWV avapsvopevwv nIOTWTIKOV {nuiov ) ETaipeia Aappaver undyiv Tou )\oyu(n Kal
Baciun nAnpogdpnon nou agopd To péMov, n onoia BacileTal o€ napadoxEg yia Tn peANOVTIKN Kivion
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31IapOpWV OIKOVOMIKMV NapayovTwy kal Tnv aAAnAoenidpacn autov.

H Znua oe nepinTwon aBiTnong sival pia ekTipnon TG nKiag nou Ba npokUye! o€ NEPINTWOM aesTnonq
kal Baocilerar otn diagopad usraEu TWV 0'U|J|3CITIKO)V TCI|JEIOK0)V pOWV Kal QUTMWV NOU avapsveml va
slonpaxeouv, AapBavovrag unoyiv TU)(OV TaPEIaKEG POEG ano sﬁao(pa)\laslq ka1 GUKBATIKEG EVIOXUOEIG Mou
aroteroliv PEpoc Twv oupBaTikQV 6pwv kal dev avayvwpilovral xwpioTd.

H miBavoTnTa abétnong eivai Buomoq napayovraq oTnV ENIYETPNON TWV uvapevousvwv MOTWTIKGOV {NHIWV.
H mBavotnTa abéTnong eival pia £|<T|unor| TnG mbavoTnTag aeemonr; yia pia 6560|J£vn nepiodo kai o
unoAoyIopdc TG nepiAapBAavel 10TOPIKR NANPOPOPNON, EKTIUACEIG KAl EKTIUACEIG TwV HEAAOVTIKWV
ouvenNKV.

. NMpoBAtyeig yia anafiopéva anobépara

H ETCIIpEIG e€eTdlel kaTa Ndoo undpyouv eVOEIEEI avagopika PE TNV agja Twv anoespa'rwv (amvrrra) aTnv
naplnTwcn nwAnong. H npoBAx-:qJn yid Ta anoBépata BacieTal oTNV NPOCUNGVNHEVN TIHN NOANCNG
auTav, Bacel TnG onoiag yiveral npopAewn.

To nood Tng npoBAeyng avayvwpiletal ota anoteAéopara. H avabewpnon Tng aiag Twv anoBepdrwv givai
ouvsan, Kar n peBodoloyia kat of UNoBETEI yia unoAoyiopd Tng NpoPAeynG anoBepdTwy egeTalovTar oe
TAKTa Xpovika diaoTipaTa kai avanpooappolovral avahoya.

. ®dopoloyia

Na Tov npooaloplopo NG npOBAeYnE yia ETAIpikd @Opo anarolvral anpawmec; exmipnoeig. Na
OUYKEKPILEVES ouvaMoysc; Kai unvoylououc;, 0 npoodiopIopOC TNG TEMKIG popoloyiag gival aBsBmoq kata
TN ouvABn nopeia TNG enixeipnuaTikng dpacTnpioTnTag. H ETCIIpEIO avayvmpllsn unoxpawoaq yia
npoBAendpeva popoloyika {nthuarta pe paon uno)\oylopouc; yia To kata néoo Oa npOKULpal smnpocesm
(popo)\oyla 'Orou To TEAIKG (POPOAOYIKO ANOTEAECHA QUTWV TWV Cn‘rnpOva Gla(pspsl ano To Nood nou Exe!
apyika avayvwpioTei, o dlagopég ennpealouv TNV NPOBAEYN yIa ETAIPIKO POPO Kal avaBaAAopevn

SNHAVTIKEG EKTINMOEIC OTNV EQApHOYR TWV AOYIOTIK@V NoNimikwv Tng ETaipeiag
. EOAoyn adia akiviiTav

H e0hoyn afia Twv enevdlcewv Ot akivita (yn Kal KThipia léoxpnoluonmoupsva kal £nevOuTIKA)
npoodiopileTal xpnoigonolmvrag pebddoug anonunong O1 ekTIUAOEIC TWV AKIVAATWV TNG ETGIpEIG(;
BaailovTal o npoB)\stpslq nposE,ocp)\nusvwv TAUEIOKOV pomv Aoyw TG Esvoﬁoxslamc; puong autav. O
avegkapTnTog smunmq )\auBava unowlv Tou Sedopéva and 6:acpopsc, nnysq, nou naptAapBavouv M
Tpsxouosq TIUEG OE {IO EVEPYN ayopd amvnva JIaQOPETIKAG cpuoswc,, kardoraong N TOI'IOGEOIG(; (n
unoxslusvaq o€ dIapOpPETIKEG HMITBMOEIG i Aoina ouuBoAala), ol on0|sq éxouv avanpooapuocrrsl WG npog
aQuTEG TIG 6|aq>opsg, (u) Mpoéopateg TIPEG NAPOUOIV GKIVITTWY OF  AIYOTEPO svspyeq ayopEg,
avanpocapuocusvsc, £TOI WOTE va ansmow(ovral onousoﬁnndrs HETABOAEG OTIG onxovoulksq ouvenksq nou
€\afav xwpa ano ™mv npspounwu nou £yivav Ol aQVTiOTOIXES cuvaMayeq OF EKEIVEC TIG TI|JE(; kai iii)
I'Ipoz-:qu))\ncn TCI|JEICIK(.0V powV, Bamopsvsq o€ aEIONIOTEG EKTIUAOEIG HEANOVTIKDV TapslaKcov powv, Nou
nnyaZouv and Toug opouq TWV &V IOV ploewuava Kal GAwv oupBoAalwv kai (énou €ival EQIKTO) and
aE,mTz-:lea oToixgia oan, TPEXOUOEG TIMEG svomlaonc; NapePPEPLV omvn'r(ov otnv iéia TonoBeaia kai
KCITClOTGOI’], XPNOIONoIwvVTag nposEo<pAnT|Ka £MITOKIO NOU ansu(oanouv ™mv TpEXOUO‘G ekTignon ™meg ayopaq
avagopikd pe TV aBeRaIGTNTA yia To UYoS Kal TN XPOVIKN OTIYHI ENQAVIONG QUTAV TWV TAHEIGKGV pOV.

O Kupw'rapm NAapApeTpol Nou ennpeadouv TNV anoTipnan Tng elAoyng agiag Twv akivATWV TNG ETaipeiag
gival QUTEC nou OXETIOVTal PE NPOCBOKMUEVA HeAOVTIKG £0oda Tou &evodoyeiou kabag Kal KaTaAAnha
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nPoeEOPANTIKA ENITOKIA.

7. KUkAOG epyaciav

To éoodo TG ETaipeiag npoépxeTal Kupiwg and T 6|auovn TWV EMNIOKENTMV TOU _svoﬁoxslou “Amanzoe

”

o€ I'IO)\UTE)\I’] 6copa'r|a (pavilions) kai noAUTa)\n TOUpIOTIK(] kataAUpaTa (Bileg), kabwg kal anod ™mv napox
unnpsolwv £0TIAONG, AOMGV UNNPETIV avolpuan kat ané Tn diaxeipion Twv BIAQV TOU CUYKPOTIHHATOG €K
HEPOUG TWV uloew'rwv TV BIADV QUTQV. ETNV xpnon 2025 npayuaronolifnke nwAnon TOUpIOTIKOU
kaTaApaTog noool €4.830.000 (2024: €0). To avTioToIXO KOOTOG nwAnBévrwv (Znu. 8) avépxeral Ot

4.608.964 €).

0 kUkAog epyaciav Tng Etaipeiag yia Ta £ 2025 ka1 2024, avahleTal we €616

2025 2024
'Ecoda and JIavUKTEPEUOEIC 15.809.375 16.113.565
Mapoxf) UNNPEECIGY £aTiaoNG 5.013.770 4.335.013
NdAnorn BIAAGV 4.830.000 =
Aoind ¢ooda Eevodoysiou 3.956.610 4.071.871
'Egoda ano diaxeipion BIM®V 13.966.032 9.211.448
43.575.787 33.731.897 B
8. K6oToG NWANBEVTOV
o 2025 2024
AuoIBEG kal ££08a NPOCWIKOU 9.959.854 8.570.810
ApoiBEq kai €500 TpiTwV 6.408.053 5.191.971
Mapoxés TpiTwv 4.202.109 2.492.669
Aagopa £8oda 7.759.935 6.060.672
KdoTog anoBepaTwv (avahoida, punopeipaTa) 1.966.123 1.739.197
KdoTog anoBepaTwv (KaTaokeung akiviTov) 4.608.964 =
NpoPAéweig ekpeTaMEeUANG 12.528 3.687
Anoopeoeig 2.859.536 3.977.180
Zivoho 37.843.103 28.036.186
Napakétw napatiberar pia avaAuon Twv apoiBov kai 565wV NpocwmIKoU yia TiG XpPACEIG 2025 kai 2024.
AyoiBéc npoownikol _ 2025 2024
Miktoi piooi 8.021.432 6.900.099
EpyoBOTIKEG EIGQOPES 1.604.702 1.483.246
MapenOUEeVEG NAPOXES 296.448 184.198
Anolnuiwoeig - 37.232 - 3.267
Ziuvoho 9.959.854 8.570.810

2TO KOOTOG anoeapa'rwv TWV TOUpIOTIK(.OV KoTaAuuava Und KATAOKEUN, NEPIAGUBAVETAl TO KOOTOG TWV
KATQOKEUAOTIKGV EPYACIGV TOU EKAOTOTE TOUPIOTIKOU KaTaAlpaTog nAéov Tnv AoyioTikA agia Tng yng &ni
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m™mg onmoq aveyépbnke To TOUPIOTIKG katdAupa. H )\ovlen afja Tng yng eivar ion pe TRv €0Aoyn aia Tng
YNG Kata Tnv nHEpounvia TaEwopncnq NG andé Ta enevduTtikd akiviTa oTa anoeepam Kara v
NUEpopnvia TaEIVOpNoNG kal PETAyeEvESTEPa Ta anoB&uaTa autd (ToupioTIKA KaTaAupaTa uné KOTOOKEUI’])
avayvmplzovral pe Baon 1o AAN 2. Kard ™mv. napaboon TOU EKACTOTE TOUPIOTIKOU KATAAULATOG TO KOOTOG
auTOd HETAQPEPETAl OTA ANOTEAEGHATA TNG xpnonc,, fiTol pe TRV HeTaBiBacn Twv KIVBUVWV Kai TWV OPEADV
oTov ns)\aTn Opoiwg kai To €0odo and Tnv napaboon TOU TOUPIOTIKOU KOTCI)\UlJOToq oTov I'IE)\C]TI']
HETAPEPETAI OTA GHOTF)\EO[.IOTCI E TNV napadoon Tou OKIVI']TOU oTov neAaTn. To avTioToixo £€00d0 and Tnv
napadoarn Tou ToupiaTikoU kataAlpaTtog (BA. onpeiwon 7) avépyetal oTo Nocd Twv 4.830.000 €.

9. Aoin@ ouvoAika gicodfpara

ARoBEpaTIKG ENIPETPNONG IBI0XENCILONOIOUKEVWV aKIVIITWV aTnv glAoyn agia (3.478.29%1('3 8.1452.8523;
Avaloyouv Qpopog e100dMHATog 765.358 _ (1.791.918)
10. Aoind £€003a EKHETAAAEUONG
2025 2024
AnooBETEI ENXOPNYROEWY 196.078 253.267
Aoind éooda 299.234 1.057.963
495312  1.311.230
11. ‘EEoda 31G0song kan dioiknong
2025 2024
AuoIBEG kai £50da TpiTwV 2.679.744 266.795
Mapoxeg TpiTwv 1.382.746 1.787.538
®6poi TEAN 107.542 109.139
Miapopa £§oda 37.060 27.810
Zuvolo 4.207.092 2.191.282
Ta £Eoda dioiknong auErBnkav kai aviiA@av oe Eup® (4.207.092) otn xprion 2025 évavT Eupw (2.191.282)
ot xprion 2024. H abEnon ogeiletal oTo yeyovag 6T oty Tpéxouoa Xprion nepihapBavovral €5oda yia
TV Afn OURBOUAEUTIKGV UNNPECIGY and TV PNTPIK eTaipeia Grivalia Hospitality SA ka1 ané Tnv eTaipeia
Grivalia Development (BuyaTpikn eTaipeia Tng Grivalia Hospitality SA). To Nog6 auT@v Twv CUPBOUAEUTIKMV
unnpeoiov avépyeral oe 2.338.317 Eupw (2024 : 0).
12. Aoind €503a exPETGAAEUONG
2025 2024
SuUVaAAQYHATIKEG SIAPOPES 2.531 1.633
ApoIBEC Kai EEoda TpiTwV 19.979 10.153
Aoina €&pda 388.554 B 393.511
Zovolo 411.064 405.297
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13. Xpnparooikovopika ££0da / €00da

2025 2024
ToKol opoAOYIaK@MV Baveiwy 93.719 19.714
Tokor Aoinwv Tpanedikav Saveiwv 1.911.340 2.816.613
NpopRBLisc MOTWTIKMY KAPTHOV 797.928 737.157
XPNATOOIKOVOLIKS KOOTOG avaAoyIoTIKAG HEAETNG 658
TOKO! XpNHATOSOTIKAV NOODOEWY 17.906 68.431
Aoina Tpanefika €50da 38.277 53.444
MoTwTikoi TOKO! (118.065) (17.895)
2.741.762 3.677.465
14. ®o6poi
2025 2024
€ €
Eraipikdg popog TPEXOV £TOG (300.000) (358.316)
MagpopEG pOpoU NPONYOUPEVWY XPHOEwY (964.782)
AvaBaiopevog @opog (0080)/EE0d0 (660.499) (147.524)
Xpéwon/(niocTwon) £roug 1.925.281 (505.840)

O (PopoloyiKdC CUVTEAEDTIG Yia TIG QV@VUYEG eTaipeieg otnv EAAGSa yia Tnv nepiodo nou €Ange 31
AexepBpiou 2025, énwg kai TNV nponyoUpevn xpion, givar 22%.

H ETaipeia €xel nspalwoal oUpgwva pe 7o N. 3888/2010 péxp! kal Tn xprion 2009. MNa Tig xpnoslq 2010 éwg
ka1 2015 n ETOIpEIG Oev EXEI eAeyxBei popoloyixa, woToco AappavovTag unoyn v OXETIKN vopoesma yia
mv NEVTAETN napavpa(pn, n Etaipeia esmpz-:l TIG XPAOEIG WG Kal 2019 wG opioTIKG napaypauusvsq Ta 1ig
Xpnosic 2014 éw¢ kai 2024, n Etaipeia €ixe unaxBei oTo Qopoloyikd EAEYXO TV OpKWTQV EAEYKTOV
onmcov olpQwva pPe 10 Kaesom)q nou I'IpOB)\EHETOI ano Tig 5|aTa£s|q TOU apepou 65A Tou N. 4174/2013
onwe IoxUsl kai EAaBe MOTOMOINTIKG XWPIG ENIPUAAEN pE Bsua sp(paonq TO onoio apopd TNV EKNTWON
danavawv aveysponc;, Ba)mwosmv NPoCBNK®MV Kai ENICKEUMY, CUVTNPROEWY OE KTiopaTa nou BpigkovTal
oc sﬁa(poc kupidTNTAg TpITO.)V HE éanavaq Tn¢ ETaipeiac. H Etaipeia 8a AaBel nioTonoinTiko (popo)\oylknq
oupuop(pmonq yia Tnv xprion 2025 and ™mv ETtaipeia KPMG Avavupn E)\EYKTIKI’] Etaipeia, T0 onoio dev €xel
£w¢ onpepa £xdoBei. QOTO0O ekTIPATAl ANG TNV Alomnon Tne ETaipeiag 6m Ta anOTsAscuaTa and TETOIOU(;
uaMomKouq eAéyxouC and TIG POPOAOYIKEG apxEG, av TeAIKa npayuaTonomeouv dev Ba éxouv onpawu(n
gninTwon oTnv oikovopik 8Eon Tng ETaipeiag kal yia To Adyo auTtd dev Exouv dlevepynOei OXETIKEG

NpoBAEYEIC.

H eTaipeia £xer eAeyxOei yiam xpnon 2019 ano TIG dopohoyikég Apxée (20 EAKE.), n onoia napaypagpnke
v 31/ 12/2025 kai aum Tn aTiyun BpiokeTal ek véou o€ s)\svxo yia Ti¢ Xpnoeig 2020/2021 (KE.ME.®.), o1
on0|sc; 8a napaypagolv 31/12/2026 ka1 31/12/2027 avrlcnmxa H al&non Tou popou alooénuaToc, otnv
xpron 2025 (964.782 €) evavn (358.316 €) otV xpnon 2024 O(pEI)\ETCII oc eninAfov (popo nou
KaTahoyioTnke kara Tov <popo)\oyu<o EAEYXO TNG xpnonq 2024 o onoiog dev ixe 0AokANpwOei kata Tnv
BNUOCIEUTN TWV OIKOVOUIKQOV KATAOTACEWY Yia Tnv xpfion 2024.

O @dpoc eni Twv kepddv Tng ETaipeiag npiv T @opoloyia Slapépel and To BewpnTikG Moo nou Ba
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MPOEKUNTE XPNOIHONIoKDVTAC Ta EQapUOaIPa NocooTa popoloyiag we e&ng:

Zupgavia popou

Képdn npo pépwv

SuvTENEOTNG (POPOU E100ONHATOG

Avapevépevog popog

Enidpacn ano ££oda nou 8gv avayvupilovTal (popoAoyIka

X0volo

15. Evo®para ndayla nepiouciakd oToixeia

OINAKAY METABOAHE ITATIOQN

Alia krijong / avaxpoaappoyils v 01.01.2024
Tlpoothixeg meptddo0

Avanpocappor ading

Mabaong nepodion

Mzragopég Tepddon

Mewgopd 6e arobipsta

AZia xmjong / avarposappoyrs Ty 31.12.2024

Amoaféczig v 01.01.2024
Tpostvixeg nzpodov
Avanpocapuoey agiog
Evvaidayponsic Supopds
Meuboag neprodov
Metagopic nzpodov
Metagopd oz aroBiunTa
Anocpéoers v 31.12.2024

Yrélowo v 31.12.2024

AZia xrijong / avanposappoyiis v 01.01.2025
Tlpootrikeg nepdon

Avarpecappor ading

Madoag TEpo50v

Meragopi mepodov

Merapopd o arobipara

AL xrijong / posappoyiis v 31.12.2025

Arocféoeng v 01.01.2025
Tlpootrsag neprodon
Avarpocapuom adiag
ZovaAlayponxis Suapopés
Madoag nepodov
Merogopic nepodou
Mewmogopd ot wrobiama
AroaPéoe Tyv 31.12.2025

Yrddoueo qv 31.12.2025

Ta &pya unod €EENEN apopolv KUPIWG KATAOKEUAOTIKEG EPYACIEG UNOSOHGV TOU OUYKPOTALATOG.

2025 2024
(1.548.011) 1.403.460
22% 22%
340.562 (308.761)
1.584.719 (197.079)
1.925.281 (505.840)
"Emuria ket
Tizede . Kripia ke Meragopixd Aourdg ‘Epya vmd
Owdncde Te)VIKa Epya péca Ecoxiiopdg exté.zon Zovoro
110.954.145 110.455304 399.090 5.818.950 1.468.519 2239.096.008
1279.198 8.857.816 10.137.014
9.412.407 (1267324) 8.145.083
(173285) (173.283)
26.0%3 (6.161) 19.862
(3.943.839) 13.943.839)
120.366.552 109.187.980 425.113 6.924.865 6376335  243.280.845
- 19.663.950 367.675 5.132.628 25154253
3551844 32875 392.461 3.977.180
- 23.215.794 400.550 5.515.089 29.131.433
120366.552 85.972.186 34.563 1.409.775 6.376.335 214.149.412
120.366.552 109.187.980 425113 6.924.865 6.376.335 243.280.845
19.942 910.602 3.726.901 4.657.445
(4.812.693) 1333793 (3.478.900)
(19.553) (645.161) (664.714)
1.075.115 (1.075.115)
(1.170.650) (2.332.861) (3.503.511)
114.383.209 111.596.889 426.502 7.835.467 6.050.099  240.291.165
- 23.215.794 400.550 5.515.089 29.131.433
2308.713 592 521.189 25835822
25.524.507 406.470 6.036.278 31.967.255
114.383.209 86.072382 19.032 1.799.189 6.050.099 208.323.910

.

H p£6odoc Nou XPNoIONoINBNKE yia TNV AnoTiHNon TwV IBI0XPNOIHONOIOUHEVWV AKIVATWV gival n pédodog
£1000MAHaTOG. O QVaPEVOUEVES TAPEIGKEG POEG NPo EE0PAOUVTAI e TN Xprion kaTaAMnAou €niTokiou 9,56%
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(2024: 9.38%). H exTipnon TnG afiag Twv yewTepayiov éyive e Tn pEBodo TNG UNOAEIPATIKAG agiag.

H TeAeuTaia avanpooappoyr TNG agiag Twv IBI0XPNOILONOIOUPEVAV aKIVIITWY npaypatonoidnke oTig 31
AexepBpiou 2025, and Toug aveEApTNTOUG EKTINNTES TNG eTaipeiag American Appraisal.

H exTipopevn weehipn didapkeia {whi¢ TwV EVOOUATWV akivnTonoinoewv napatiberal oTn onpeiwon 4.2. Ta
akivnta TG ETaipeiag gival aopaliopéva.

Me Bdon Tnv davelakr) oOuBaocn nou éxel unoypagei e Tnv «ETE» , TO Esvoaoxslaxo OUYKPOTNUA Kal TO
beach club (nsplAapBavovml ota Evowparta Mayia n£pl0U0’IOKG oToixeia) &xouv 8VEXUpICIOT£I wg
sancpa)\lon yia Tnv xoprynon Tou daveiou. Enlonq, oTa gvéxupa nspl)\auBavovral Kai Ta amvnTa meg
eTaipeiag «<AZOE FREEHOLD VILLAS SA» n orioia kai ouyXwveuBnke ano Tnv Etaipeia (BA. onueiwon 27).

To anoBepatikd avanpooapuoync (npiv kal WETA TNV €nidpaon Tou avaBaAopevou popou)
napakoAouBeiTal EEXwPIOTA Kal ava kaTtnyopia kal avaAUeTal NnapakaTw :

riineda — Oikoneda
AvdnoofeoTo k6oTOG 31.12 2025 2024

AvanpooappoyEG NPONYOUHEVWY ETWY 70.365.979 60.953.572

MeTapopd avanpooappoyaV HeTaEl yng kai kTipiov 27.718.900

AvanpooappoyEg oTnV TpEXOUGa XPNoT (4.812.693) 9.412.407

Zavolo avanpooapuoy®mv 93.272.186 70.365.979

Kripia

AvéanoofeoTo k6oTOG 31.12 2025 2024

Avanpooappoyég NPonyoUHEVOV ETGV 85.786.804 87.144.127

MeTapopd avanpocappoywv PJETaEy yng kai KTipiwv (27.718.900)

AvanpooappoyEg aTny TpExouaa Xpron 1.333.793 (1.267.364)

ZUVoAo avanpooapuoy®v 59.491.696 85.786.804

ZUvoAo anoBepaTiKoU avanpooapyoyne npiv Thv 152.763.883 156.242.783

enidpaon TS avaBaAAopevnG @opoloyiag T e

AvaBaAAépevn opoloyia (33.608.054) (37.297.182)

ZhvoAo anoBsuaTIKOU avanpooappoyrg PJETA TNV 119.155.829 118.945.601

enidpaon Tng avapaAAdpevng popoloyiag e It
16. Enevduoeig ot akivnTa

2025 2024

YndAoino Tnv 1 Iavouapiou 12.123.364 7.602.505
MeTaBoAr unoAsippaTikig akiag oTn picBwon 73.643 (54.913)
EnevduTikG akivnTa nou npoépXovTal and anoppopnon - 3.905.210
Képdn/(Znuiéc) and anoTipnon enevloewv Ge akivnta oTny gUAoyn agia Toug 416.091) _  670.562
YnoéAoino oTig 31 Askepuppiou 11,780,916  12,123.364

2Ta enevdUTIKA akivnTa Ta&vopouvral oikéneda Ta onoia Sev diabeTouv no)\soﬁopmn adeia, dev unapyel
OUPPWVNTIKO NMANONG Kkai OV £XOUV EKKIVOEI O KOTAOKEUAOTIKEG EpYAcies MOOTE va TagivopnBolv g
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anoBépara av apopd akiviita npog NwAnoT.

$Ta enevOUTIKA akiviTa TN nponyoUpevng Xprong afiag 3.905.210 € nepihapBaverar n ebloyn agia Twv
OIKONEBWV MOU NPOEPXOVTAI aNd THY CUYXWVEUOT) HECW anoppopnang Twv eTaipeidv «AZOE FREEHOLD
VILLAS MONONPOSQMH ANQNYMH ETAIPEIA ATOPAZ ANAMNTY=HZ KAI EKMETAAAEYZHZ AKINHTQN>» Kai
pE TNV enwvupia «AZOE LAND THREE ANQNYMH ETAIPEIA ATOPAY KAI ANAMTYZHZ KAI
EKMETAAAEYZHZ AKINHTQN». H ouyxwvsuan oAokAnpwBnke oTiG 25 ZenTepolou 2024. Zng 31
AekepBpiou 2025 Ta akivnTa anoTigRdnkav and Toug avegkapTnToug EKTIUNTEG TNG €Talpeiag American
Appraisal.

Ma v anonpnon TWV GKIVATWV TNG ETalp:-:laq &xel xpnmuononnesl n pseoboq TWV CUYKPITIKWV OTOI)(EIO)V
ThG ayopds. MNa T péeoﬁo TWV OUYKPITIKOV o-r0|x£|cov TNG ayopdg xpnmponomenmv oToixgia ano
IBIOKTITEC AKIVATWV, PEGITEG, EpyoAdBouG TNG NEPIOXNG Kal E1BIKoUG aTnV Tomniki ayopa.

H TeAeuTdia avanpooapyioy) TNG afiac Twv enevBuTikGV akiviTwV npaypatonondnke omig 31 Aekepppiou
2025 ané Touc aveEapTNTOUG EKTIUNTEG TNG €TaIpeiag American Apraisal.

=tn Xpfion 2025 anod Tnv anoTipnon o bAoyn agia npogkuye Znpia cuvokikol nooou € (416.091) (2024
képdog €670.562 To onoio kaTtaxwpriBnke oTa anoTeAéopaTa Tng Xprone.

AKIVI]T(] Ta onoia Ba xpnomonomeouv yia Tnv KOTCIOKEUI’] GKIVATWV Kal TV NWANCN TOuG Of 'rplTouq
ps‘racpapowal and Tnv KCITI’]YOpIO ENEVOUTIKWV QKIVI‘]T(.OV oc anoBépara pe Béon ™mv Tpsxouoo agia xara
TO sToq u:-:Tacpopac;, nou ouunlnTEI HE TNV nuspounvno anoKTnNongG TNG OXETIKNG aﬁslaq avéYEPONG omoéounq
Kai s(pooov unapxa OpITTIKO ouu(pmvnleo ndAnong (oUuBacn XpovopepIoTIKAG MicBwanG) kai £Xouv
EKKIVFIOE! O EPYATIEG KATAOKEUNG.

17. AnoBépara

2025 2024
Epnopelpara - npwTeg UASG — avaAmoipa 969.436 807.498
AKIVITa UNG KATAOKEUR YIa NAANON 20.331,532  16.072.323

__21.200.969 _ 16.879.821

H Kivnon Twv anoBepdTwv xel wg ENG:

2025 2024
YnoAoino évaping 16.879.821 12.023.479
KOoTog NWANBEVTWY aKIVITTWV (4.608.904) -
Ayopéc Eunopelpata - NpwTeG UAEG — avaidaipa 2.642.642 1.740.975
KooTog nwAn@évTwy avaAwsipwy (2.162.068) (1.889.731)
MeTaBoAr| unoAsipuarikng akiag atn piocBwon 291.689 (185.690)
MeTagpopd and svowuaTa nayia 3.309.688 -
AKivnTa UNG KATAoKEUR NOU NPoEPXOVTal and anoppopnon - 667.662
AOINEG KIVIOEIG 21.553 21.553
NMpaypaTtonoinBsioeg epyaoieg 4.948,122 4.501.572
ZUvolo _21,300.969 __16.879.821

Ta akivnra unod KGTCIOKEUI] yia nwAnon acpopouv Tnv aia oikonedwv Kal 7O Kocrroq KaTooKsunq TOUpIOTIKu)V
KaTaAUHATWV Unod aveéyepon yaTa onoia n no)\soéoumn adeia eivai avspyn, ol spyaolsc, KATAOKEUNG sxouv
Esmvnosl Kai £Xel UnOYpCI(p€I OPIOTIKO CUHMWVNTIKO NMANGNG HE unoqmq)lo ayopacT. H nw)\non yiveral
péow ouvayne HakpoXpoviwv oupBaceEwv xpnpoToﬁonKnc pioBwong, o6nou n ETaipeia PETaQEPE! TOUG
KivdUvoug kal Ta o<paAn OTOUG HICBWTEG Yia xpovu<o didoTnua 60 eTwv. ZTnv AREN TNG ulcewonq, o}
uloeanc, (ayopacTic) £xel To dikaiwpa va avavemoer Trv oUpBaon Hovopepas yia GAAa 60 £mn pe éva

XaHNAS Tipnpa.
Sta akivTa und KaTaokeur afiag 667.662 € nepihauBaveral n AoyioTiki afia Twv AKIVATWV nou

43



AZOE RESORT MONOMPOZQMH ANQNYMH ETAIPEIA AFOPAZ
ANANTYZHZ KAI EKMETAAAEYZHZ AKINHTQN

MPOEPXOVTal and TNV OUYXWVEUOH HEOW anoppoenang Tng etaipeiaq «AZOE FREEHOLD VILLAS
MONOMPOZQMH ANQNYMH ETAIPEIA AIFOPAS ANATMTY=HZ KAI EKMETAAAEYZHZ AKINHTQN». H

ouyxwveuon oAokAnpwOnke aTig 25 ZenTepPpiou 2024.

H uaTa(popa nooov 3.309.688 € apopa ava- Taavounon £vdG TOUPICTIKOU KaTa)\upaToq (project Amanzoe)
yia To onoio katd Tnv BidpKela TNG XpPioNG uneypagn oUUBAGT XPOVOHEPIOTIKAG waemcnq OUVOAIKOU
TIY npcrroq 12.170 ekart. €. Baoel TG )\OYIOTIK(DV noAImkwv TnG ETaipeiag yia Ta «Anoespam uno avanTugn»
Ta KpITApIa Ta§ivounong evag Toup|0'ru<ou Ka*ra)\uuaroq oTa anoespaTa gival Ta &g : a) sxﬁoonq
I'IO)\8050|JIKI']C adeiag, B) unoypoq)n xpovousplcru(nq ploewonq Kal Y) EKKIVON KGTAOKEUAOTIKWV spvaolwv
Zmv nponyouuevn xpnon eixe Ta§ivounBei aTa svowpam nayia Kaewq n npdBeon Tng dioiknang kai EPOTOV
dev unfpxe OPIOTIKN) oUMPPBacn xXpovopepioTikiG piocBwong fATav va xpnoiponoinBei oTo npodypapua
pio8moewy Tou Eevodoyeiou Amanzoe.

18. Eunopikég kal ACINEG aNaITioeIg

2025 2024

€ €

Mehareq 3.249.786 2.039.399
Anaitioeic and cuvdedepéva pépn (Znp. 26.3) 75.000 76.200
Anarrnoegic ano ®.M.A 354.317 960.027
MpokarafoAic o€ NpounBeUTES 1.332.972 1.248.953
'EE08a enopévwv XpRoEwv 220.455 144,572
AOINEC anarrmoeig 1.647.189 1.840.928
___6.879.719 __ 6.310.079

O1 Aoinég anaitrioeig (otnv xpron 2025) nspMauBavouv Kuplwq npokaTaBoAr| gpopou sloobnpa'roq nooou
€ 495.119, 5eBOUAEUEVEG Kal N TI|JO)\OYI']|J€V£<; anarrioeig anod TOUg MIOBWTEG TWV BI)\(DV rnooou € 424.921.
0] npoxaTaBo)\sq o€ npouneeUqu yia ayopsq olkonédwv noool €692.547 nou npoépyovrai and Tnv
OUYXWVEUON PECWw anoppoPnong TnG eraipeiaq «<AZOE LAND THREE ANQNYMH ETAIPEIA ATOPAZ KAI
ANAMTY=HS KAI EKMETAAAEYZHE AKINHTQN». H ouyxdveuon auTh npaypartoroiiBnke otnv xprion

2024.

H éxBeon Tng ETalpslaq O€ NIOTWTIKO KiVOUVO avapopika pe TIG anaitioeIg and neAdTeg TnG ol onoiol dev
£xouv nnmonompavn MOTOANNTIKY 1KGVOTNTA, YVOOTONOIEITaI 0T Onpeiwon 5.3 TWV OIKOVORIKWY
KATaoTACEWV.

19. Tapiaxa Sia8éoipa xal IcodUvapa

2025 2024

MeTpnTd oTO TapEio 6.979 22.516
KataBéoeig npodeaypiag 10.200.000

KaraBéoeig Oyewg 6.473.965  12.456.245

__16.680.945 12478761

O1 kaTaBéaeic npoBeapiag Afyouv oTig 07 Iavouapiou 2026 kal To ENITOKIO avepxeTail oe 1.60%.

20. MeToxix6 kepAaAaio

2025 2025 2024 2024
ApIBpoGg Ap1Buog
HETOX®V € METOX WV €

Eyxexpipévo
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Kepalaio nov ex360nke xal nAnpoOnxe eE'

oAoxAfpou

‘Yndhoiro Trv 1 Iavouapiou (ovouaoTikn agia €10

ava peToxrn) 3.351.903 33.519.030 3.496.753 34.965.730
Supywn@iopos Inpikv PE peiwon petoxikold

KepaAaiou

AUEnon/(usinon) peToIkoU kepaAaiou 400.000 4.000.000 146.67 1.446.700
Ynohomo omic 31 AskepBpiou ___ 3751903 37.519.030 _ 3.351.903 __ 33.519.030

2Tig 16 AskepPpiou 2022, kaTa TNV andpaon TG 'EKruKan Mevikng ZUVEAEUONG TWV PETOXWY, N ETalpsm
s&:ﬁwo& npog Toug HETOXOUG 60.748 ouVNOEIG PETOXEG Tou €10 ) kaBepa pe anoBepaTikd £kdoonG PETOXWV
unép To aptio Twv €90 n kabewid.

Karéniv Tng and 23/3/2023 swpa(pnc, anogaong Twv peToxwv Tng Etaipeiag To uaroxmo KEPAAQIO TNG
ETalpslaq auEndnke katd To nogd Twv €3.530.770, pe Ks(pa)\alonomon TV KCIT(J.)TEp(D AENTOUEPWIG
avacpspousvmv XPNHATIKOV GRaITACEWY TNG HOVABIKAG HETOXOU Kai PnTPIKNG eTaipeiag Azoe Resort Limited
kata Tng ETaipeiag, wg akoAolBwg:

. HE KepaAaionoinon XpnHaTIKAG anaitnong nooou €2.290.438 anoppéoucag anod To ané 01.07.2014
Npoypappa Koivol OpvoylaKou Aaveiou kai Tnv ané 01.07.2014 ZUppaon Koivol OpoAoyiakol Aaveiou,
yia Keq)a)\alo daveiou nou xopfiynoe n povadikr pEtoxog AZOE Resort Limited otnv Etaipeia kabag
EYYPANKE yia avTioTolXeG opoAoyieg

. HE Ka(pa)\alonomon xpnua‘nan anarrnonc, nogou €855.133 nou OVTlOTOI)(SI o€ TOKoug daveiou kal
OUYKEKPIPEva o€ TOKOUG anod 21.08.2014 péxpi 28.02.2023 unoloyi{OPEvwV e EMTOKIO 2,70% kat Pe Baon
unoAoyIoHOU £ToG 360 NUEPLV

» HE KE(pO)\GIOHOIr]O'I‘] uspouq ™mg xpnpaﬂknq anannonq nooou 385.199€ nou avncwmxsl O€ TOKOUG
daveiou, ka1 CUYKeKPIPEva OE TOKOUG ano 27.09.2013 pexpi 08.07.2020 uno)\ow(ousvcov pe eniTokio 2,70%
Kal ge Baon unoloyiopou €tog 360 npapmv, eni kepahaiou daveiou ek Tou and 21.01.2013 Mpdypappa
Koivou OIJO)\OVIOKOU Aaveiou ka1 Thv and 21.01.2013 Z0pBacn Koivou Opoloyiakou Aaveiou, yia KePaAaio
daveiou mou xoprynoe n povadikiy pétoxog AZOE Resort Limited otnv ETCleEIG Kaewt; swpacans yia
avwomnxac; opo)\oylsq, HE TNV €kdoon 353.077 VEWV KOIVMV OVOUACTIKAV PETOXWV ovopaoTikng agiag
ekaoTng nocou 10,00€.

Me Tnv ano 15/5/2023 swpa(pn anocpaon TWV |J€TOX(.0V ™G ETOIpEI(Jq anocpaourrnks (o oupwn(plouoq
TOU cuvoAou Tng diIagopdc nou sxsl npokuyel ano ™mv £Kxdo0n HETOXMV OE T QVMTEPN TOU APTIOU Fpog
anoofeon Zm,umv me, Eraipeiac Oyoug €57.689.590, ouppwva Pe ™ GtaToEn Tou apBpou 35 nap. 3 Tou N.
4548/2018, onmq IoXUel, (u) N OVOUAOTIKN |JEI(00'I’] keqahaiou kaTa To nood Twv €7.046.053, pe akipwon
704.605 pETOXMV, HE OKONG TO CUPYNPIOPS avTioToixou noool yia Thv anooBeot {nuIOV naialdTepwv
XPHoEwWv.

Me Tnv ano 29/5/2023 svvpatpn anoEaocn Twv HETOXWV me ETalpslaq anocpamo-rnks n augnon Tou
usroleou Kacpa)\mou KaTa To nood Twv €1.700.000,00 pe véa £10QOPA OE XPAKA PE TNV exﬁocn 170.000
VEwV ovopammmv HETOXWV ovouammnc aiac €10,00 ekaoTng. AKOAOUBWG TO PETOXIKO KE(pO)\OIO ™g
Etaipeiag OVED)(ETOI 0TO NMogd TwV €26.965.730, diaipolpevo ot 2.696.573 KOIVEG OVOHAOTIKEG PETOXES,
ovopaaTikAg agiag ekaoTng nogol €10,00.

Me Tnv and 29/12/2023 awpacpn anoq)aan TWV HETOXWV e ETalpslaq, ano<pao|0'rm<a n avgnon Tou
ps'roxlxou ™mg KE(pO)\OIOU katd To nood Twv €8.000.000, e véa €I0pOPA OE Xpripa Kai TRy sxboon 800.000
VEWV ovopammo)v HETOXWV, ovouacrru(nq atiac €10,00 gkaoTnG. AKOAOUBWG, TO HETOXIKO KE(pCI)\CIIO ™G
Etaipeiac avépyeral 010 nocd Twv €34.965.730, diaipoupevo ot 3.496.573 KOIVEC OVOUAOTIKEG HETOXES,
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ovopaoTIKAG agiag ekdoTng noooy €10,00.

Me ™mv and 17.09.2024 eyypagn Tng sKTaKan MevIKAG ZUVEAEUOTIG TWV PETOXWV TNG s'ralpslaq, HE TV
onoia EYKpIGr]KE n ouyxcovsuon me sTalpslaq HE anoppOPNoN TWV CUVSESEPEVWV ETAIPEIRV AUTAG ~ ATOI
NG AVOVURNG ETaIpEiag PE TNV enwvupia «AZOE LAND THREE MONOMPOZQMH ANQNYMH ETAIPEIA
AFOPAZ ANAMTY=HZ KAI EKMETAAAEYZHZ AKINHTQN» kar Oiakpimikd TiTAo «AZOE LAND THREE
MONOMPOZQMH A.E.», kai TNG avovupng eraipeiag pe Tnv enwvupia «AZOE FREEHOLD VILLAS
MONOMPOZQMH ANQNYMH ETAIPEIA AFOPAZ ANAMTY=HX KAI EKMETAAAEYZHZ AKINHTQN» kai
O1akpITIKG TiTAO «AZOE FREEHOLD VILLAS MONOMPOZQIMH A.E.», To usToxu(o Ke@AAaio TG ETGIpEIO(;
augnbnke kaTa To NOCO TWV Tpm)v EKCITO|J|JUpI(1)V NEVTAKOOIWV MEVAVTA TPIOV XIMAdWV TplOKOUIwV supw
(3 553.300,00€) To0 onoio icouTal He Ta |.I€TO)(IKO Kepaiaia kai Ta anoeeuaﬂm sxﬁoonq |J£T0)(0)V unép 1o
apmio Twv dUO anoppocpmuavcov sranpsnwv, dia ™g skéoosmq TpIGKOOIO.)V nevAvTa névre XINadwv
TpIGKOOIa)V TpIGVTO (355.330) VEwv KOIVGOV ovouaom«ov usToxwv, OVOUAOTIKNG aE:aq Otka t-:upm (10,00€)
ékaoTn, ol onoieg 8a avaAn@Bolv and TNV KoIVF HOVadIK PETOXO TWV GUYXWVEUOHEVWV ETAIPEIDV.

Me Tnv and 05.12.2024 swpacpn anocpaon TV paToxwv ™G sTalpsmq OI'IO(D(JOIOTI']KE n peimwon Tou
ueroxu(ou KepaAaiou ™g gTaipeiac katd 7o Nood Twv NEVTE sKaTouuuplmv gup® (5.000.000,00€) pe okonod
TNV I06MOoN ENICTPOPN KePahaiou o povc16u<n pETOXO ™g emupsmq, HE Tnv oxupwon NEVTAKOTIWV
XiAiadwv (500.000) kovav ovouammwv |.IETO)(0)V ovouacrmnq aﬁlaq akao-rnq nooou d¢ka gupw (10, 00€)
AKO)\OUGwC,, TO Ka(pa)\mo ™G sTalpslaq avEPYETAl OTO NOCGO TWV Tpuavm TPIWV EKGTO|J|.IUpI(1)V NEVTakogiwv
Otka evvéa xl)\laﬁwv TPIGvTa gupm (33.519.030 00€), 6|0|poup£vo oc Tpla sKaToppupla Tp|a|<ocm:q nsvnvra
pia xl)\laéeq EVWVIGKOOTEC TPEIC (3.351.903) KOIVEG OVOLAOTIKEG HETOXEG, OVOUAOTIKG agiag £kAOTNG NoooU
Oéka upw (10,00€).

Me tnv and 09.04.2025 awpa(pn anocpaon TOV ueroxmv NG eTaipeiag CIHO(pGGiOTI']KE n avénon Tou
usroxu(ou KE(pa)\alou TNG ETAIPEIAG KATA TO NOCO TWV TECCAPWV €KCITO|.I|JUpI(DV gupw (4.000.000,00€) HE
véa ampopa (/3 xpnuo (KOT(]BO)\I’] usTpnTa)v), HE TV exaoon TanaKoolwv XINGdwv (400.000) Kkoviv
OVOHAOTIKGOV peroxmv ovopaoTikn a&ia sxacrrnq noooU déka eupw (10, 00€) AKo)\ouewc;, TO usToxn(o
KEQAAaio ™g £TOIp€|0(; QVEPXETAI OTO NOOO TWV TpIGVTCl enTa aKaToupupumv nevrakooiwv déka evvea
XI)\I050)V TpiavTa eupw (37.519.030,00€), 6|a|p£|Tcu ot TpICI axcnoupupla ENTAKOOCIA nsvnvm pia XI)\IO5EC;
evVIaKOOoIEG TpeIC (3.751.903) KoIvEG OVOMAOTIKEG HETOXEG, ovopaoTiki agja exaoTng nooou Oéka eupw
(10,00€).

21. AavEIakEG UNOXPEDOEIG

2025 2024
YnioAoiro Tnv 1 Iavouapiou 49.333.147 49.333.147
Mpoo6ikeg 3.425.000
AnonAnpwpég kepahaiou (1.677.000)  (2.802.784)
AcuAeupgvor TGko! Kal TOKOI UNEPNHEPIAg 1.911.332 2.816.613
MANpwBévTee TOKOI NEPIGDOV Kal TOKOI UNEPNHEPIAG (1.910.789) (3.763.654
AOINEG KIVIIOEIG 52.536 (178.675)
YnoAomo oTi¢ 31 AskepuBpiou ___47.709.046 _ 49.333.147

2025 2024
BpaxunpoBeopeg Saveiakég UNOXPEDOEIS
OpoAoyiaka daveia Tpaneliv 1.734.982 1.759.993
MakponpdBeopeg Saveiakég UNOXPEDCEIG
Opoloyiaka daveia Tpanelmv 45.974.064 47.573.154
ZivoAo ___47.709.046 __49.333.147
O1 Bavelakes LNoXPEWOEIC €ival anonANPWTEES wg akoAouBwG:

2025 2024
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MeTatl evoc kal U0 TGV 3.354.000 3.354.000
MeTakl TPV KaI NEVTE ETMOV 5.031.000 5.031.000
MNépav TV NEVTE ETQV 39.324.046 40.948.147
Avaluon Saveigyou 31.12.2025 Ovopagricr akia AREn AveEd@AnTo undAoimno
xe@olaiou

Opoloyiaka daveia Tpanelov 47.709.046 19.12.2031 47.709.046
Avéluon doveiopoy 31.12,2024 Ovopacgrixij afia AjEn AveEo@AnTo unoAoino
kegpalaioy

OpoAoyiaka daveia Tpanemv 49.412.486 19.12.2031 49.412.286

£7i¢ 08/07/2020 ekTapielibnke Saveio aiag €55.000.000 and Tnv ETE pe eniTokio ioo pe 10 quonoua TOU
nsplemplou 2,88% nAfov Tou 6m Euribor gnirokiou. Me Bacn Tnv daveiakr ouppacn n Xpovikn diapkeia
£xel oploTei o€ 9 £Tn HE nuepounvia Ajgng 08/07/2029. To nood Twv €55.000.000 XPNoILONOINBNKE yia TAV
anonAnpwpn nponyoupevou daveiou npog Tnv Tpanela MNeipaiwg a&iag €27.800.000, yia Tnv anonAnpwyn
Tou daveiou PeTOXWV (pEToXoG AZOE RESORT LTD) aF,loc, €21.100.000 ka1 yia TV kGAuyn )\arroupvu«ov
avaykwv aiag €6.100.000. ZTnv xprion 2023 kai kaToniv Glonpaypaﬂ:uanq e Tnv Tpanela To EMITOKIO
peiOOnKke o 2.10% pe 1ox0 anod 08/07/2023 v xprion 2024 kai katoniv dianpaypdTeuonG WE TV
Tpanela To ENITOKIO HEIWONKE nsparrspw and 2.10% oe 1.80% péxpr kal Tig 04/12/2024.

ZT1¢ 04/12/2024 n ETaipeia katoniv dianpaypareuong pe Ty ETE npoxwpnca og ovo-xpnpomﬁomon TOU
110N ugioTapévou daveiou (OvopaoTiknG a&aq €55.000.000). H ovopaoTiki a&ia Tou Néou eunpaypaTou
sﬁaccpa)\lopevou Opoloyiakou Saveiou avépxeTal o€ €50.250.786 pe npepopnwo Anﬁnq 19/12/2031. Me Tnv
véa auTh xpnpcnobo-rncn anonAnpwonke To nponyouuavo 5avelo, TO ONoIo KATG TNV NUEPOPNvia ava-
xpnuaTodoTnong eixe undAoino €46.750.786 evaw eminAéov nocod €3.500.000 xpnolponomenxs yia v
KOAuyn ASiIToupyikav danavav Tng £Ta|p£|aq Ano TIC 4/12/2024 ka1 péxpt Thv nuepopnvia ARgnG Tng
davelakng oUpBaong (19/12/2031) To enimdkio avépxeTal os 1.50% nAfov Euribor 6m.

Ma n xpron nou éAnge oTig 31/12/2025 n ETapeia EXEI OUHHOPQWOEI HE TOUug deikTeg nou sxouv OpICTEl
ané Tn Tpanela, (SeikTng kAAuyng sEunnpéTnong xpEoug kar deikTng XpEoug Npog képdn npo POpwV Kai
anoagBéocwv).

stnv xpron 2025 npayuaTononnkav n)\npwpeq keqpaAaiou noool 1.677.000 €. OndTE, TO UNOAOINO TWV
daveiakwv unoxpewcswv pe 31.12.2025 avépyeral o€ 47.735.486 €. O1 deikTeg Twv daveiwv TnpolvTal
KaTa TNV nuEpopnvia avagopdc.

O daveiopdc Tng Etaipeiag oTig 7 Maiou 2026 Exel EEO(pAnesn oTo nAdioio piag avadiapBpwaong Tou
ouvolikoU daveiopol Tou Opilou Grivalia (BA. kai onpeiwon 28 <<|‘£yov0'ra geTa v nuspounwo
avagopdc»). O ev Adyw daveiopdg nou eival oe 1oxU and 7 Maiou 2026 éxer avayvwpioBei wg ia vea
XPNLATOOIKOVOUIK unoxpéwon Pacel Tou AMXA 9.
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22. YNOXPEWNOEIG and XpnHaTodoTIkéG HICOROEIS

O1 UNOXPEMTEIC anod XpnupaTodoTIkEG LIoBAoEIC TnG ETaipeiag avaAlovTal napakdTw :

2025
Ynoxpe®oelg and xpnuaTodoTIkeG HIoBMOEIG 92.588 92.588
Ynoxpewoel§ and xpnuaTodoTIkEG HICBAOEIG
O€ OUVOEDENEVEG ETAIPEIEG —1.711.187 —L.772.473
ZUvolo 1.803.775 1.865.067
2025
Avaluon AnkToTnTag:
Méxpl 1 €Tog 77.652 78.995
Ao 2 £ Kkal 5 €t 310.608 315.980
Mera and 5 €1n 496.992 3.
MAnpwpts picbuparnv xpnuarodoTikig picbwong 3.885.252 4.256.273
Meiov: MeAovTika XpnuaTtoolkovopikd £€oda (2.081.477) (2.391.206)
NMapouoca aia pioBwPATWV XpnHaTOSOTIKIG HioBwong __1.803.885 __ 1.865.067

H unoxpéwaon ano xpnuaroéonkn pnoemon apopa oc ploewon 5.000 T.y. aKTaonq yne and Thv €TOIp£IG
«SPV22 Ltd.» yia £Envra éva (61) xpowa pe Sikaiwpa naparaong e&fvra (60) akoun ETMV, OTNV NEPINTWON
katd Tnv onoia napa'raeal n un' apleuov 51.744/16.04.2014 cupBoAaioypa®ikiy npagn peTagu Tng
UREKPICBAOTPIAC KaI TNG avavupng eTaipeiag pe Tnv enwvupia «Azoe Land One S.A.».

0] Ynoxpswoalq and XpnpaTtodoTikég MIoBwoeIg O cuvﬁsbspsvsq £TaIpEieg agopa o piobwon yng anod Tnv
ETalpEIG HE TO 6|a|<prru<o TitAo «Azoe Land One S.A.» and duo ouppacelg XpnuaTodoTikAg picBwong. H
npw'rn ouuBaon unoypa<pr||<e oTic 2 Touviou 2011 ka1 agopa ™m uloewon 270.793 T.j. ki 5IOpKEIO e€fivra
névte (65) €Tn He HOVOMEPEC diKaiwpa Tou pIcBwTH yia naparaon TpIAvTa névre (35) eTwv. H 5EUT£pr'|
oupBaon unoypa(pnxe oTic 23 Mdiou 2017 yia Tn picBwon 4.758,65 T. H- didpkeiag evevivra evvéa (99)
ETOV JIE PovOpEPEG Sikaimpa Tou PIcBwTH yia naparaon e&ivra (60) eTwv.

23. AvapaAAdpevn gopoloyia

H avapaMdpevn popoAoyia unoAoyiletal nAfpwe NAve GE OAES TIG NPOCWPIVEG Siapopég pe Tn pEBodo Tng
UNOXPEWONG XPNOILONOIVTAG Ta EPAPUOCIPG NOGooTa Popooyiag (Zny. 14).

H xivnon Tou Aoyapiacpol avaBalAopevng gopoloyiag eival wg eEAg:

EVU(I::;I:': Enevaooes AxivnTa uné XpnparodoTikeég
n EPIOUUI(IYK a P ﬂKiVl]T:I: KATAOKEUN HICOMOEIG Kal YnoéAoino
oroiygia yia noAnon Aoingg Siapopeg
Ynohoino Tnv 1
Iavouapiou 2024 33.389.694 1.273.468 (4.173.022) 5.098.824 35.588.964
Xptwon/(nioTwon)
WG GKOAOUBWLG:
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Karaoraon

aNOTEASOUATWV Kai

AoIN@MY OUVOAIKGV 147.524
€008wv (Zny. 14)

AvaBaAidpevn

(popoloyIKi

unoxptwon and 343.987
anoppoen

ZuvoAIKa
EIO’OE["I'JOTG 1.791.918

Ynodomo 31 Aek 35181612  1.764.979  (4.173.022)

2024

Xptwon/(nioTwon)
¢ akoAolBwg:

KaraoTaon
OHOTEAEQU(']T(DV (75.339)

MeTagopég peTaty (5.488.287) 362.972 5.732.867

KOVOUAIwV

Suvohika
EIUO&T'HJOTCI (765 .358)

Yndlowno 31 Aek 28.927.967 2.052.612 1.624.016

2025 220907  &f2LDL Lt

24. NMpounBeuTEG KA1 AOINEG UNOXPEWOEIG

Mpopn6euTég

AopANOTIKOI opyavIoHOi
YNoXpeWTEIG and pApoug TEAN
‘EXoda xphoewg Se60UAEUPEVA
ACINES UNOXPEWOEIG
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64.172

117.995 265.518

343.987

1.791.918

5.216.889 37.990.388

671.666 660.499
(607.552) N
(765.358)

5.280.933  32.885.529

2025 2024
1.140.833  1.210.9821
95.711 46.831
1.503.258 888.958
459.692 781.479
78.417 -
—3.2772.913  2932.30]
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NMpoxaraBoAég neEAaT®V

2025 2024

MakponpoBsopEG NPOKATABOAEG 11.109.815
BpayunpdBeopeg npokaTaBoAgg 5.241.808 6.119.805
16,351,623  6.119.805

To kovdUM "MpokaTaBoAsg nehaTwv" a(popa npoKaTaPoAEG and EMIOKENTEG via diagovr) aTo Esvoﬁoxsno,
kaBmg kal npokataBoAég yia kaTaokeun PiAwv. Oi npokaTaBolég nou a(popouv HENOVTIKEG KPATNOEIG
6uvnTu<wv neAaT@v Tou Eevodoyeiou avavva)pICovml oTa é00da TnG sTaipeia He TNV OAOKAPWON TNG
unnpeoiag ev ol NPokaTaBoALg yia TNV aveyepon 'roupmu«ov kaTaAupdTwv avayvwpifovral ota £00da
NG eTaipeiag He v napaéoon Tou akiviiTou gTov neAdTn ATol TNV petaBifacn Twv KIVOUVWVY Kal Tou
OPENOUC AKIVATOU Of QUTOV. ZTIG paKponpoeaouaq npOKaTaBoAsq nehatwv nocou € 11.109.815
nepiAapBavovTal NpokaTapoAéq yia Tnv aveyapon dU0 TOUPIOTIKAV KATAAUPATWY Ta OMoid avapéveTal va
napadoBolv oToug NEAATEG TO NPWTO Tpipnvo Tou 2027.

25. KpaTikeg eniXopnynoeig

2025 2024
YnoAoino Tnv 1 Iavouapiou 5.065.342 5.318.609
MeTagopd ot £00da XPAoEWS (196.078) (253.267)
Ynohomno oTi¢ 31 AskepuBpiou 4.869.264 5.065.342
MakponpOBECHEG KPATIKEG ENIXOPNYNOEIG ____4.869.264 _ (5.065.342

MNepiAapBaver TRV |<pcm|<r| gvioxuan nou &ixe Aale n ET(leEIG Tov IoUvio Tou 2011 pe Baon Tig diaTagelg
Tou N. 3299/2004 nooou € 7.843.108. H kpaTiki smxopnynon £xel avayvwpioTei Ye Baon To AAM 20, kal
anooBéveral pe Baon Tnv weENpn didpkeia {wng Tou akiviiTou.

26. ZuvaAAayEg pe ouvdepéva HEpn

H Etaipeia avnK£| oTov Opiho TG Grivalia Hospitality SA e\éyxeTal apeoa and Tnv Azoe Holdings Limited,
swsypouusvn otnv Kunpo, n onoia KCITSXEI To 100% TWV PETOXWV ™e E'ra|ps|ac, H €8pa TnG PnTPIKNG
eTaipeiac peTa@épOnke otnv EAAGSA péow 6|aouvop|axnc; pETaTponiG n onoia oAokAnpwdnke oTig 23
OKTmelou 2025. H «AZOE Holdings Ltd» anéktnoe 1o 100% Twv ps‘roxmv ™mg ETmpsloq péow TNG
OUYXWVEUOT|G Kal anoppocpnonc; ™meg aTolpslaq «AZOE Resort LTD». H ouyxwvaucn auTn vox)\nprnKE
oTig 9 IouAiou 2024 ouu(pwva HE OXETIKO BIAaTaypa TO onoio ekBOBNKE and TIG SIKAOTIKEG APXEG TNG
Acukwoiac (€8pa TnG UNTPIKAG eTaipeiacg) oTiG 12 Iouliou 2024.

(0] ouvaMoysr; pe ouvdedepéva pepn agopolv Tov 6piho Grivalia Hospitality kai Tov Opido FAIRFAX oTov
onoio OVI]KEI Kaewq kar Tnv Tpanela EUROBANK, Ta péAn Tou 6|ou<nTu<ou gupBouAiou Kkai Ta OTevd
GUYYEVIKA TOuC Npdowna. 'OAeG o cuvalhayég eival oe epnopikols CuvrBEeIg 6pouG.

O1 nio kaTw cuvalayég éyivav pe ouvdedepéva pEpn:
26.1 ‘Ecoda ye ouvdedepiva pépn

2025 2024
Azoe Holdings Ltd - Tokol/Aaveio 42.806 -
Grivalia Hospitality — Tokol / Aaveio 54.000 -
GH SEA SERVICES 108.122 68.232

204.927 68.232

26.2 'EEoda pe ouvdedepéva pépn
2025 2024

Azoe Land One SA 17.906 218.431
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Grivalia Hospitality S.A (SupBOUAEUTIKEG UNMNPEGIEC) 645.161
Grivalia Hospitality S.A (Evoikia) 1.200
664.267

26.3 AnaiTioeic and ouvdedepéva pepn

2025

Azoe Land One SA 75.000
Grivalia Hospitality S.A 3.250.000
3.325.000

=TI anarthoeig and Thv Grivalia Hospitality (unTpiki eTaipeia Tng AZOE HOLDINGS LTD ,
| onoia PE TNV CEIpa TG &ival UNTPIKA eTaipeia Tng AZOE RESORT SA), nepihapBaveral
opoAoyiakd BAvelo To onoio £XEI XopnynBei npog TNV UNTPIKN ETAIPEIG PE EMITOKIO 4% |,
nuepopnvia AEng oTig 31 AskepBpiou 2029 kai okonod TNV XpNUaTod6TNON ASITOUPYIKWV
£E63wWV TNG UNTPIKAG ETAIpeiag.

26.4 XpnpaTodoTikEG MIoBMOEIG PE OUVDESEPEVEG eTalpeies (Enp. 22)

2025

€

Azoe Land One SA 1.711.187
26.5 Afjyn GUPBOUAEUTIKAV UNNPECIOV 2025
GH Development SA 1.048.387
26.6 NwAfosig nayiwv 2025
AZOE RESORT 2 SA 36.000

26.7 ZuvaAlayég pe péAn Tou S10iknTiko oupBouliou
Aev unapyouv ouvaayEg He PEAN SlolknTikoU cupBouliou.

27. ZupHETOXEC OE BUYATPIKEG ETAIPEIES

1.200
219.631

2024
75.200

75.200

2024
€
1.772.475

2024
645.161

2024

3TIc 9 OkTwfpiou 2025 ouoTAdnke N eTaipeia Pe TNV enwvupia «AZOE RESORT 2 MONOMPOZQMH
ANQNYMH ETAIPEIA» pie apxIkO LETOXIKO keaAaio 150.000 €. Movadikdg HETOXOG TnG ETAIPEIAG QUTAG
givar n Etaipeia «<AZOE RESORT SA». Zxondg Tng eTaipeiag autiiG gival n kmon, n ayopd kai noAnan
oIKONESWV Kai €V yével akiviTwv oTnv EANGBG, N avEYEPON KATOIKIGV Kal TOUPIOTIKGV Hovadwv yia
Aoyapiaopd TpiTwv 1 yia Aoyapiacpd Tng eTalpeiag Npog EKHETAAAEUSN i NPOG NMANCN Kai i GoKNon KaOe
£idouc EEvODOXEIQKMY KAl TOUPIGTIKMV ENIXEIPTiOEWY, OTNV onoid nepIAapBaveTal  ekUETaAEUTN kabwg

kai n Siayeipion kai SiEUBUVOT EEVOBOXEIWY Kal TOUPIOTIKMV EYKATAGTATEWV.

28. EVOEXOHEVEG UNOXPEWNTEIG

Aev UPIOTAVTal QVOIKTEC DIKAOTIKEG UNOBECEIG KaTd TNV Npepopnvia avapopds. Qg ek TolTou dev £xouv
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avayvwpIoTel evBEXOHEVEG UNOXPEMOEIG O OMOIEG VA aNoppeOUV and aVoIKTEG SIKACTIKEG UNOBECEIG
29, MeyovoTa PETa TRV NUEPOUNVia avapopag

o To Saveio peTakl Tng «AZOE RESORT SA» kal Tng UNTPIKAG eTaipeiag «Grivalia Hospitality SA»
dnwe nepiypaPeTal otV onueiwon 26.3 anonAnpwBnke npdwpa oAooxepwg oTIG 12
®eBpouapiou 2026.

1. Me andpaon Tou AloiknTikoU SupBouliou - pe npepopnvia 9 Maptiou 2026 - Tng HNTPIKNG
eTaipeiac Grivalia Hospitality SA, ano@aoioTnke n £€kdoon EpnpaypdTwg ao@aNOpEvoU
KOIVONpakTIKol OpoAoyiakol daveiou GUVOAKMG OvopaoTIKiG agiag £wg Tou noool Eupd
260.000.000. Ex30TNG Tou £v Adyw daveiou, ival n unTpikn eTaipeia Grivalia Hospitality SA kai
opooyioiyol / daveioTég ol Tpaneleg «Eurobank» kai «ETE» pe nogootd 60% kai 40%
avTioToixa. To mpoidv Tng Zeipdg A Tou opoloyiakoU Saveiou Ba xpnoionoinei and Tnv
£k3OTpIa yia TNV €50QANCN TWV NApakaTw SAVEIGKWY UNOXPEDTEWY !

I. Nood 47.735.286 € 8a pnoiponoinBei and Tnv exdOTPI yia TNV XOpRynon oy
Eraipeia «AZOE RESORT SA» 106nocou evioopiAikol daveiou PEiwpEvG e5acpaliong
To oroio n «AZOE RESORT SA» 8a xpnoiponoifigel yia Tnv nAfpn Kkai oAooXepn
eEopAnon Tou Baveiou nou €xel Xopnynbei and Tnv «ETE» npog v «AZOE RESORT
SA» (BA. Znueiwon 21).

II. MNood 11.040.236 € Ba XpnowonoinBei and Tnv €kdOTPIa yia TV XopAynon oTnv
eraipeia «MIMNEPI AE» 100n00ou evBoopihikol daveiou Peiwpévng EEacpaMiong To onoio
n ev Adyw eTaipeia 8a Xpnoiponomosl yia TNV mARpn kai oAooxepn £E6pAnon Tou
daveiou nou &xel xopnynOei and Tnv «Alpha Bank» npog Tnv «Piperi AE>».

III. Mood 137.182.500 € Ba xpnoiponoinBsi and Tnv €kd6TPIA yia TRV Xopfynon oTnv
gTaipeia
«NAYZIKA AE» 106nooou evdoopiAikoU Baveiou Leimpévng EaopaAiong To onoio n v
Aoy eTaipeia 6a Xpnoigonoioel yia Tnv nAfpn kat ohooxepr| €56@Anon Tou daveiou
nou &xel xopnynOei and Tnv «Eurobank» npog Tnv «NAYZIKA AE».

IV. Mood 21.987.683 € 6a pnoiponoin®si and v €kdOTpIa yia TV Xopnynon oTnv
eraipeia «BOYAA EMENAYTIKH AE» io6nooou evdoopihikol Oaveiou HEIGUEVNG
gEaopaNiong To onoio 1 ev Adyw eTaipeia Ba xpnaipgonoiicel yia TRV NANpPn Kai
ohooyepr eE0pAnon Tou daveiou mou éxel xopnynbei and Tnv «ETE» npog Tnv «BOYAA
ENENAYTIKH»,

To opoloyiakd davelo ekTapieudnke oTig 7 Maiou 2026.

To npoidv Tne Zeipdc B (NpoaipeTik Xpron) Ba xpnoiponoinBei and Tnv €kd6TpIa yia TNV Xopiynon
otnv Etaipeia Savelo peiopévng eEacpaliong éwg To nodd Twv 40.000.000 € pe okond Tnv kaAuyn
KATQOKEUAOTIKMV EPYAcIOV Twv Egvodoxeiwv Tou Opilou Grivalia Hospitality.

H diipkeia Tou opooyiakol daveiou givar 5 érn pe Sikaiwpa napaTaong yia éva cuv éva £m (1+1)
€ninAgov.

To emTdKIO ToU daveiou yia TV S€ipd A Tou opoAoyiakoU Saveiou ival aTaBepd yia 5 €Tn Kai ico Pe
4% evib yia TNV Zeipa B ival kupaivopevo pe nepiBmpio 1.80% nhéov Euribor 6m. MeTa Tnv napodo
NG NEVTasTiag, To ENITOKIO Togo TnG ZeIpdc A 600 Kal Tng Zeipdg B eivar igo e 1.80% nAcov Euribor
6m.

O1 npo-avaQepdpeveg eTaipeie «<BOYAA EMENAYTIKH AE», «NAYZIKA AE» kai «MIMEPI AE» givai
BuyaTpikéc eTaipeiag TG «GRIVALIA HOSPITALITY» pe nooooTd 100% kal GUVIEEpEVeS ETAIPEIEG TNG
«AZOE RESORT SA» agou £Xouv Koiviy JnTpIkn eTaipeia.
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O napouosq Olkovopiké KataoTdoeig yia Tnv Xpnon nou e)\nE,e TRV 31n AsKapolou 2025, exouv
eykpiBei and To AloiknTikd ZupBolAio TNV 27 Iouliou 2026 kar £xouv unoypagei ek PEpOUG Tou and

TOUG KATwOI:

AOfjva 27 Iouliov 2026

Tabwic Sevbnouko
Ap. Adelag OEE 52902 A' Tagng
RSM Business Advisors EME

AvTinpoedpog A.Z. Méhog A.Z. NpoioTapevog AoyioTnpiou

..................................

KpioTjav Topag
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NeWPOPOG Zuyypou 44

117 42 ABrva, EAAGSa
TnAépwvo +30 210 6062100
dag: +30 210 6062111
Email: info@kpmg.gr

‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdXOUG TNG
AZOE RESORT MovotrpdéowTtn Avwvupn ETaipeia Ayopdg AvdamTuéng kal EKpeTadAAeuong
AKIVATWV

‘ExkOeon EAéyxou £TTi TwV XpnuaTtoolkovouikwyv KataoTdoewv

MNvwun

‘Exoupe eAéygel TIg Xpnuatooikovouikég Kataotaoeig Tng AZOE RESORT MovotrpdowTrn
Avwvupun Etaipeia Ayopdg Avatrtuéng kai EkpetdAAeuong AkiviiTwy (n «ETaipeiar) Trou
atroteAouvTal atro Tov loohoyiopd Tng 31 AekepuBpiou 2025, Tic Kataotdoeig ATTOTEAECUATWY,
Noimmwv ZuvoAikwv EicodnudaTtwy, MetaBoAwy 18iwv KepaAaiwv kal Tapgiakwy Powv NG XpAong
TToU €ANge TNV NUEPOUNVIa auTr], KABWG Kal TIG ZNUEIWOEIG TTOU TTEPIAANBAVOUV OUCIWAEIG
TTANPOPOPIEG AOYIOTIKNAG TTONITIKAG KAl AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd mn yvwun Jog, ol cuvnupéveg XpnUoTooIKoVOUIKEG KaTaoTdoelg TTapouaidlouv eUAoya, atro
KaBe ouoiwdn atroyn, Tn Xxpnuarooikovouikr 6éon tng AZOE RESORT MovotrpdéowTrn Avwvupn
Etaipeia Ayopdg Avartugng kal EkuetdAAeuong AkiviTwy kata Tnv 31 Aekepppiou 2025, n
XPNHATOOIKOVOUIKA TNG £TTIO00N KAl TIG TAUEIAKES TNG POEG YIa T XpPron TTou €Ange Tnv
nueEpounvia auth oupewva Pe Ta Aigbvi MpdTutra XpnuaTtoolkovopikAg Ava@opdg (AMXA),
OTTWG auTd €xouv uloBeTnBei amd Tnv EupwTraikr ‘Evwon.

Bdaon Nvwung

Alevepynoape Tov €Aeyx0 pag oupwva e Ta Aigbvi MNpotutra EAEyxou (AME), 6TTwg autd €xouv
evowpaTtwOei otnv EAANVIKA NouoBeaia. O1 euBliveg pag, cuu@wva Pe Ta TTPOTUTTA AUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEONG Hag «EuBUveg EAeyKTn yia Tov ‘EAgyxo Twv
Xpnuarooikovoulkwy Karaotdoewvy». EipaoTe avegdprntol amod tnv ETaipeia cuppwva pe Tov
Aigbvr) Kwdika AgovtoAoyiag yia EtrayyeAupartieg AoyioTég Tou ZupBouAiou AigBvwyv MpoTuTtrwy
AgovToloyiag AoyIoTwy Kal TIG aTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV
XPNHUATOOIKOVOUIKWY KATAOTATEWV O0TNV EANGDA Kal £xoupe eKTTANPWOEN TIG AAAEG DEOVTOANOYIKEG
MOG UTTOXPEWOEIG CUPPWVA WE TIG ATTAITATEIG TNG I0XU0OUCAG VOUOBETiag Kal Tou
Tpoava@epopevou Kwdika AcovtoAoyiag. MioTeUoUPE OTI T EAEYKTIKA TEKUNPIA TTOU €XOUUE
OTTOKTACEI €ival €TTapKr Kal KATAAANAa va Tapéxouv Baon yia TN yvwun Hag.

AMN\eg MAnpoopieg

To AloiknTiké ZuuBouAio gival uttelBuvo yia TiG dAAeS TTANpoopieg. OI GAAEG TTANPOPOpPIES
mepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupoulAiou, yia Tnv oTroia yiveTal
OXETIKA avagopd oTnv «EkBean e11i AMwy Nouikwv Kal KavoviaTIKwy ATTaITiioewv», aAAd Oev
mepIAapBAavouv TIG XpnUaTooIKOVOUIKEG KaTaoTACEIG KOl TNV €KBEGN AEYXOU ETTI QUTWV.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou OpkwToi EAEYKTEC
S1eBvoUG opyaviopou aveapTnTwy eTalpeiwv-peAwv Tng KPMG FEMH 148599601000
ouvdedepévwy pe TNV KPMG International Limited, 181wTikr) AyyAikn eTaipeia

TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EI0QPOPES. Me TNV emQUAAEN KEOE

SIKAIWPATOG,



KPMG

H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &ev KAAUTTITEI TIG AAAEG TTANPOPOpPIES
Kal 8ev eKQPACOUE PE TN YVWUN QUTA OTTOIACOATTIOTE JOPPG CUPTTEPATHA SlacPANIoNG ETTi
QUTWV.

2€ ox€an UE ToV EAeyXO PaG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, Va £CETACOUNE AV AUTEG gival
0UCIWOWG ACUVETTEIG e TIG XPNUATOOIKOVOUIKEG KATAoTATEIG i TIG YVWOEIG TTOU ATTOKTACAWE
KOTA TOV €AEYXO, 1 GAAILG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUME EKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUO OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWMNEVOI VA QVAPEPOULE TO YEYOVOS auTO. Agv €xOUpE TITTOTA
VA AQVOQEPOUPE OXETIKA PE TO BEua auTo.

EuBuveg Tou AloiknTikoU 2upBouliou TTi TwWv XpNUATOOIKOVOUIKWY KATaoTAOEWV

To AloiknTikd ZUupBoUAIo €Xel TNV €uBUVN yIa TNV KATAPTION KAl EUAOYN TTapOoUCiacn Twv
Xpnuartooikovoulkwy Karaotdoewv oUp@wva pe Ta Aigbvi MNMpdTutra XpnuaTooIKOVOUIKAG
Avagopdg, 0TTwG auTd éxouv uloBeTnBei atrd TNV EupwTraik ‘Evwaon (AMNXA), 6TTwg Kal yia
EKEIVEG TIG DIKAIOEG E0WTEPIKOU eAEyXOU, TTOU TO AIOIKNTIKG ZUUBOUAI0 KaBopilel wg aTTapaiTnTESG
WOoTe va kabioTaTal duvarr n KAtapTion XENHATOOIKOVOUIKWY KATACTAGEWYV, ATTAAAQYMEVWY OTTO
OUCIWOEG OPAAUQ, TTOU OQPEINETAI €iTE O€ OTTATN €iTE O AABOG.

Katé tnv kKatdpTion Twv XpnuaTtooiKovoulKwy Kataotdoewy, To AIOIKNTIKO ZupBoUAio gival
uTTEUBUVO yIa TNV agioAdynon Tng IkavoTnTag TnG ETaipeiag va ouvexioel Tn dpactnpidtnTd TG,
YVWOTOTIOIWVTOG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BEuATA TTOU OXETICOVTAI PE TN
ouveXICOpEVN dpacTNPIOTNTA Kal TN XPNon TNG AOYIOTIKAG apxrg TG ouvexiCOuevng
0paocTNEIOTNTAG, €KTOGC Kal €dv TO AloiknTIKO ZUUBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINCEI TV
Etaipeia A va diakoyel Tn dpacTnpioTnTd TNG r dev £xel AAAN peaNIOTIKY EVOAAOKTIKE ETTIAOYT aTTO
TO VA TTPOREi O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaToOIKOVOUIKWY KataoTdoewv

O1 o16x0I YOG gival va atroKTrooupe eUAoyn S100@AAION yIa TO KATA TTOGO 01 XpNUATOOIKOVOUIKEG
KartaoTtdoeig ato oUVvoAd Toug gival attalayuéveg atmd ouciwdeg o@AAua, TTou oQeiAeTal €iTe O€
aTTaTN, €iTe 0€ AdBOG, Kal va ekdwooupe €KBeon eAeyKTA, N oTToia TTepIAapBavel Tn yvwun pog. H
gUAoyn d1laoc@aAion ocuvioTd dlac@ANIon uwnAou eTTITTEDOU, aAAG Bev gival eyyunaon 6T 0 AeyX0G
TToU dievepyeiTal cUP@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NopoBeaia, 8a evrotriCel TTAvTa £va ouciIwdeg GPAAUA, OTaV AUTO UTTAPXEL. ZQAApaTa duvaTtal va
TTPOKUWOUV a1t atrdTn ) atmo AdBog kal BewpouvTal ouciwdn OTav, YEPOVWHEVA A aBPOIoTIKA,
Ba utTopouce eUAoya va avauéveral 0TI Ba eTTNPEACAV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWV
TToU AaupBdavovTal Je BAon autég TIG XpnUATOOIKOVOUIKEG KATaoTACEIG.

>1a TAaiola Tou eAéyyou, oupewva pe Ta AMNE, 0TTwg autd €xouv evowpatwBei otnv EAANVIKA
NopobBeaia, aokoUue ETTAYYEANATIKA KPion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIOUO KaB’ OAn
Tn d1dpkela Tou eAéyxou. ETTiong:

* Evromiouue kal agiohoyoUue TOug KIVOUVOUG 0UGCIWO0UG CPAAUATOS OTIG XPNHOATOOIKOVOUIKEG
KOTAOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AAB0G, oXeBIAOVTAG KAl DIEVEPYWVTAG
EAEYKTIKEG D1adIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKPAPIA TTOU gival TTAPKA Kal KATAAANAQ yia va TTapExouv Bdon yia Tn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdv TTou oPeiAeTal o€ AABOG, KABWGS N ATTATN UTTOPEI Va EUTTEPIEXEI CUUTTAIYVIQ,
TAACTOYPOQia, EOKEPPEVES TTapaAEipelg, weudeic dlaBeBaiwoelg ) TTapdkauyn Twv SIKAIdwvV
EOWTEPIKOU EAEyYOU.
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*  KatavoouUpe TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIOONO EAEYKTIKWY OIOBIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO TN
dIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AloAoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWY TTOAITIKWY TTOU XPNOIKOTIoINONKav Kal To
€UAOYO TWV AOYIOTIKWY EKTIMACEWYV KOl TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yIvav ATTO TO
AloiknTIKO ZupBoUAio.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atré 1o AloiknTikG ZUPUBOUAIO TG
AOYIOTIKAG apXNG TNG ouveXIZOPEVNG dpaaTNPIOTNTAG KAl JE BACN TO EAEYKTIKA TEKUNPIQ TTOU
QTTOKTHONKAV YIa TO v UTTAPXEI OUCIWdNG ARERAIOTNTA OXETIKA PE YEYOVOTA 1] CUVOAKES TTOU
MTTOPEI va uTTodNAWvouV ouciwdn aBeBaidTNTa WG TTPOG TNV IKavoTnTa TNG ETaipeiag va
ouveyioel Tn dpacTnPIOTNTA TNG. AV CUPTTEPAVOUNE OTI ugicTaTal ouciwdng aBeBaidtnTa,
€iNOOTE UTTOXPEWMEVOI OTNV £KBETN EAEYKTI) VO ETTIOTAOOUE TNV TTPOCOXH OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAoEwV 1, Qv AuTEG OI YVWOTOTTOIRCEIG Eival
QVETTOPKEIG, va dIAQOPOTTOINCOUE TN YVWHN Hag. Ta ouptrepdopatd pag Baaifovral o€
EAEYKTIKA TEKUAPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yEYovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG ATTOTEAETHA N ETaipeia va Tavoel va
AeiIroupyei wg ouvexi{ouevn dpaoTtnpidTnTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiacr, Tn dour| Kal TO TTEPIEXOPEVO TWV XPNHATOOIKOVOUIKWY
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaTooikovopikés KataoTdoelig atreikovi(ouv TIG UTTOKEIMEVEG OUVAAAQYEG Kal Ta yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaaon.

MeTagu aAAwvV BepdTwy, KolvoTroloUpe oTo AloIKNTIKO ZUPBOUAIO, TO oXeBIAlOPEVO EUPOG KAl TO
XPovodIdypauua Tou eAEyXou, KaBWG Kal onuavTiKé euprjuaTa Tou AEyXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWY OTIG DIKAIDEG E0WTEPIKOU EAEYXOU
EVTOTTICOUME KATA T OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon i AANAwv Nopikwyv Kail KavovioTIKwV ATTaITAOEWYV
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

To AloiknTiké ZuuBouAio €xel Tnv €uBUvVN yia Thv KatdpTion TG 'EkBeong Alaxeipiong Tou
AloIKnNTIKOU ZupBouAiou. H yvwpn pag €1Ti Twv XpnuaTooIKOVOUIKWY KataoTaogewv Ogv KOAUTITE
Tnv ‘EkBeon Alaxeipiong Tou AioiknTiIKoU ZUpBouAiou Kail dev EKQPACOUUE YVWHN EAEYXOU ETT
autng. H euBuvn pag gival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AloiKnTIKOU ZUupBouAiou
Kal, JE TOV TPOTTO AUTO, VO £LETACOUE €AV, PE BAon Tov EAeyXO HAG ETTI TwV
XpNUATooIKOVOUIKWY KaTaoTAoewy, ol TTANPOPOPIEG TTOU TTEPIEXOVTAI O€ AQUTAV €ival OUCIWOWG
E0QAAUEVEG ] AOUVETTEIG PE TIG XPNHOTOOIKOVOUIKEG KOTAOTACEIG 1) TIG YVWOEIG TTOU ATTOKTACAUE
KATd TOV €AeyX0 pag. Me Bdon atmokAEIoTIKG auTh TV Epyacia KAt eQapuoyr TwV aTTAITHOEWY
TNG TTapaypdeou 1, TePITTTWOoEIG aa’, af” kal B Tou dpBpou 1541 Tou N. 4548/2018,
ONMEIVOUUE OTI:

(a) Katd tn yvwpun pag n ‘EkBeon Alaxeipiong Tou Aloikntikou Supouliou £Xel KOTAPTIOOEI
oUPQWVa JE TIG 1I0XU0UOEG VOUIKES aTtaiTiioelg Tou ApBpou 150 Tou N. 4548/2018 kai To
TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATaoTAOEIG TNG
xpriong 1rou éAnée Tnv 31 AekepBpiou 2025.
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(B) Me Baon ™ yviyon TTou oTToKTACANE KATG ToV €Aeyx0 pag, yia Tnv AZOE RESORT
MovorrpoowTn Avivuun Etaipeia Ayopdg AvaTrTugng ka EkuerdAAeuong AKIVATWY kai To
mePIBAAAoV NG, dev £XOUpE evTOTTIOE! OuaILdEIg avakpiBeleg otnv ExBeon Aiayeipiong Tou
AloiknTikoU ZupBouhiou.

ABnva, 31 louAiou 2026
KPMG Opkdtoi EAgykTéc ALE.
(0]

AM ZOEA 26311
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