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EKOEZH ANEZAPTHTON EAETKTON

[POE TA MEAH THZ

AMALTHEIA CAPITAL LIMITED
"ExOcon eni Tov £hiy)0V TOV OIKOVOUIKGDV KaTACTAGEDY

I'vaun

Exovpe gAEyEEL TIC CUVIHREVES OIKOVOpIKEG KOTRGTROEL; TG etaipeiag Amaltheia Capital
Limited (n 'Etaupeia’), o1 onoieg napoveritoviar otig oghideg 5 péxpr 20 ko anotehovvian
and TV KOTROTAO YpTHeTooIKovOpIKYG BEamg otig 31 AskepPpiov 2018, Tig katactacelg
anotEAEapETOV Kot Aowmiv cuvolkdv ecddav, petafolav kabapig OEomg kal TRUEIAKDY
podv yie 10 &tog mou EAnfe v nuepoprvia auti, kebdg ko oMpewhoel Emi TV
OIKOVOPIKGY KOTooTasEwy cuprepiapfavopivou mepihyng onpaviikdv AOYIGTIKGV
TOMTIKGV.

Katé ) yviun peg, ol GUvnupEVES OIKOVORIKEG KaTaoTAcE Sivouy ahnBivi xen Stk
EIKGVE THG XPTHETooIKovopKY Béong TG etaipeiag Amaltheia Capital Limited ong 31
Askepfpiov 2018, kar Tng YPNHATOOIKOVORIKTG TNG ERIBOOTIG KL TGV TRHEIK®OV POQV
™, Nia T0 £tog mov éknEe v npepoprvia auth, obpewve pe ta Awbvi Mpétuma
Xpnuotooovopikrg Avagopds, 6mug avtd mobetifnkav and v Evponaiki) ‘Eveon
(ATIXA-EE") ket 1ig arortioeig 1ov nepi Etatparav Nopov g Kinpov, Keg. 113, omag
1pomonotEital amd Kenpo £15 karps (o 'nepl Erawperdv Nopog, Kep. 1137,

Baon yvduns

Aevepynioape Tov EAeYXd pag ooppuva pe e Msbviy Tpétuma Eréyyov (AIIEY). O
evdvves pag, pe Baom ta tpéTura cuTd, REpYYpaPOVIaL TEPITEPK OTO TN TNG EKBECTIG
pog ‘EvBbves twv EAsyktdv yia tov Sleyyo TV OIKOVOUIK®V KOTAGTAoEWY'
TMopapeivape avekaptrol and v Etmpeia kad' 6An m Sibpkeia tov doptopod pog,
ooppwva pe Tov Abviy Ka@dika Acoviohoyieg Aoyotav (cupneptiapfavopévov tov
Aigbvirv Tlpotimmv AveEaptneiag), tov exdiderar and 1o AigBvig Zvpfodhio [Ipotinay
Acovrohoyiag yio Emayyehpatics Aoyiotég (Kadwag AZIMAEA'), xat 11 anaiticeg
Seovrodoyiag mov oyetiovtal pE ToV EAEYXO OKOVOMKMY KataoTaoewy otnv Kompo kai
éyovpe cuppoppwlei pe T dlkeg euBiveg Seoviohoylag mov amoppéovv amé Tig
anatioe avtég kat tov Kadwke AZTTAEA. Tiotedouye, 671 T EAEYKTIKG TEKPApI TOV
£YOVUE OMOKTHOE! civon emapky Kt KatédAnie yie va enoterigovv Paon e v
EAEYKTIKT] pag yvdpun.



EKOEZH ANESAPTHTON EAETKTON
[MPOX TA MEAH THE

AMALTHEIA CAPITAL LIMITED

"ExBton enri Tov EALYY OV TOV OIKOVOMIK®DY KaTadTdoewy (ouviyea)

Ev8ves Tov dioisnrikos Zopfoviion kas twv vrevbivay pa t Staxofépviran via 115 otkovouinés
KATACTAGEIS

To Aoumrikd svpflovdro eivar vrEdSUVO V1B TV KATEPTION OIKOVOIKGY KaTaoTacEwY ov divouv ahnbivi
kot dikam ewdva obppova pe ta AITXA-EE ko 11g araticeig tov nepi Etmpeiav Népov, Kep. 113, kot i
exeiveg 11§ S1kAideg ecwtEpkod EAfyxov mov To AtowkmiTiké ZupPodhio xabopilet v anepaitnies, hote va
kofictaton Suvati N KeTAPTION OIKOVOMIKDV KOTROTGOEwV amolheypévav and ovciwdes opaiuo,
OQELONEVOUL €iTE G Rl EiTE 6 AMdboc.

Kotd mv Ketdprion tev OIKOVOUIKGYV KoTROTAgEWV, T0 Atoikntikd Tupfodlo civn viashBuvo yia mv
eflohéynon mg wavottag g Etatpeiag va cuvexiost m Spactypomia g, yvwotonowbvtac, émov avtd
kpivetal anapoimro, Oépata nov oxetilovran pe ™ cuveyon SpactpréTnTog Kan ™ ¥pricn g AoyioTKG
Baong cuvenlopevng dpaotnpidtntag, £kTog £av undpyer Tpobeon cite va teBel n Etavpeia o sxxabapion 1
va taves Tig dpacmpiémtég TG, N Sev umdpyer dAAn peadioTix evallaxTik enthoy and To va rpoywpiost
OE DUTEG TIC EVEPYELES.

To Awummxé cupBodiio ket o1 vrebBuvor yie ™ Saxvfépvnon civar vredBuvor yie my erifieyn ™
dadkacing xpnuatcowovopktig avagopds e Etapeiag.

Evitves Tww eAeprriv pra Tov EAEyYo TV OIKOVOHIKGY KETATTAGEMY

O1 o601 pag civen va anokticovpe sHAoYN SoEAAIoN KUt TOGOV 01 OIKOVOHIKES KOTUGTACELS, GTO GUVOAD
ToUg, Eival anallaypéves and ovcibdes opalua, Tov opeileTo site o andm it oe Aabog xox v EKSmGoUNE
éxBeon eheyktiv mov mepapPavar ™ yvopn pog. H eddoyn Secpddion cuvictd Sacpdhion vynhold
Padpov, alrd dev eivan eyyinam, 6T o Ereyyog mov Sievepysitan coppave pe ta ATE, fa evronile navra éva
ovoibdeg opdhua 6tav avté vmdpyel. Zedipere Sdvato vo mpokhyouv amé andrn | omd AdBoc Ko
Bewpovviar ovouddn Otav, pepovapéva 1 abpotoTikd, Be propodes ebhoya va avapiverm on Bo emmpéalav
TIG OIKOVOUIKES QTOQACELS TV XPNSTEV, Tov AnpPévovia e Baen autég T1¢ 0IKOVONIKES KATACTAGELS,

Z7o mhaicio evég ehéyyov cvppwva pe ta ATIE, ackodue enayyshuenki kpion xai Siempoipe enayyehpaticd
oxennikiod ka' oin ) duapkera tov eAEyyov. Eriong:

*  Evtomifoupe xar afiokoyodpe Tovg Kivéivoug ovcindiov ceaAPaTOVY GTIS OIKOVOUIKEG KATRGTAGELS, TOV
opeilovian eite oe and eite o AdBog, oyeddlovrag ka epappélovias eheyktikée Siadwacies mov
avTanoKpivovial otoug Kivdivoug auTolg Kot GROKTOUHE EAEYKTIKG TeEkpfple mov civat emapkn ket
KetdAinie e va anotericovv faon ywx tn yvoung pag. O kivduvog un eviomopod evig ovaimdoug
cedaipetog mov opefdeTan o€ and eiven peyakbtepog and avtdv tov opeikerar o Addoc, kadag 1) amdTn
HTOPEL VO EUMEPIEXEL GLMRaIyVia, mAactoypagie, eokeppiveg mapeleiyers, yevdels SiePePuidoeic 1
nopakapyn Tov Suchidwy eowrepikold ghéyyov.

*  Katavoovpe 11 oxeTikEG pe TOV EAEYXO TWV OKOVOMIKGOV KataoTdoewv Sikhides eowtepikod ehéyyov,
TPOKEIMEVOY VO OYEBIAGOVUE EAEYKTIKES Sradikacieg KatdAAnAEs Y1a 11§ REPIGTAGELS, 0hAG 01 HE OKORO
) SlaTHICT YYARNG ERi TG anoTEAEGPaTKOTHTAS Twv Sikhiduv eowtepikod eréyyou g Erampeiog,

o ALodoyolpe MV KeTaAANAGTNTO TV AOYICTIKOV TOMTIKGY Kot peBoSwv mov ypnoiworomdnkay kel 10
E0A0Y0 TWV AOYIOTIKGV EKTIMACE®V KQI TV CYETIK(V YVWOTOMOWOEWV NOV Eyvay and 10 AOIKTTIKG
ZupPoviio.
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AMALTHEIA CAPITAL LIMITED

‘Exfcon el Tov £LEY)0V TOV OLKOVOIUKOY KaTaoTRSEOV (TVViyeia)

EvBiveg TV EAEYKTOV Y10 TOV EALYY0 TOV OLKOVOPLIK®GY KaTaoTtdotwy (ovviysia)

e Tupnepaivoupe yia Ty KatoAAnAdTiTa ™G XpRENG and to AtownTikd Zvpfodiio Tng AoyroTikig Paong
™G ouvexopevnc Spactnpidtntag K, pe Paon ta EAEYKTIKG TEKPTpIa ROV arokTBnKav, KaTd TOcOV
vnapyet ovodng aPePardtnra oYETIKG pe YEYOVOTA 1] GUVOTKES TOL PROPEL Vo VTTEdnAdvouv ovobdn
apePodmnre wg mpog v wavétnta g Etapeiog ve ouvegiosr m Spaompidtnid tov. Edv
cupnepGvoupe, 0Tt vepiotatar ovoiddng afePaidtnta, £ipacte vroypewpivor oty £kBeon pag va
EMOVPOVKE TNV TPOGOYN BTIC CYETIKEG YVOGTONOWGEIG OTIS OIKOVOIKEG KOTACTRGELS, | EGV 01 OYETIKEG
YVWGTOROGELS Eival GVERGPKEG, va dwagopororicoupe 1t yvaun pog. Ta cvprepdopatd pog
Bugiloviar ota gheyknikd Tekpfipla wov amokthBnkav péxpr v nuepounvia g éxBeong eheyxTdv.
Qatdco, perdoviikd yEyovota 1] cuvliikeg evéyeta va £xouv wg anotéieopa 1 Etwpeia ve mavaer va
Aertoupysl mg cuvelopevn Spactnpiotra.

e ALi0AOYOUME TN CUVOAIKT TOPOUGIacT), TN SOPY KOl TO MEPIEXOHEVO TWV OIKOVOUIKMV KATRGTACEWV,
ovpnepapfavopéivay TV YVOGTOMOMGE®Y, KoBdg Kot Katd MGG Ol OIKOVOMIKEG KETOOTAGEG

QNEIKOVIL0UV TIC VROKEIMEVEG ouvalhayég KaL YEYOVOTR Katd Tpono mov va emtuyydvetar n adndvi kan
Sikaun ewdva.

Metafd ahhwy Bepdtav, KOoroovie 6Tovg uebduvoug ya T diaxvBépviion 1o cxedaldpevo edpog km 10
xpOvOSItypappa Tov ehEyyov Kabig Kal GNUaVIIKG Evpipata Tou EAEyyov, cuprepihapPavopivay onowwv
anuavtikév eheiyewv o1ig Sikhides eowtepikol EAEYYOV o evtomiloupe katd T Sidpxeia Tov EAEYXOL pag,

Adko Oépa

Avti} ) éxBeom, nepllapﬂuvopévng Kl TS YYOpNG, ETOWAcTKE Yia Ta pékn mg Etaipeiog og cpa cipguva
pe 70 ApBpo 69 tov nepi Edeyktdv Nopov tov 2017, N.53(1)/2017, ko ya kavéve @ilo oxond. Aivovtag avti
™ yvmpq Sev anodeyopacte ko dev avahepPavovps vBivy yia onowdirote dllo oxoré fi apog onolodinoTe
Yvion Tov onoiow auti| 1| EkBean duvatdv va mepEADEL

Xéapne A. Kakovdhng, CPA

Eyxexpipévog Aoyiotig xen Eyyeypappévog Eeyxrig
£K RHEPOVG Ko Y10 Aoyoplasid g

KPMG Limited

Eykexpipévor Aoyiotég xan Eyyeypappévor Edeykrég
Eanepidwv 14

1087 Asvkwcia

Kimpog

19 Aexepfpiov 2019



AMALTHEIA CAPITAL LIMITED

KATAXTAYH XPHMATOOIKONOMIKHE @EZHE

Znic 31 Askeufpiov 2018

2018 2017

Znu. € €
NMEPIOYZIAKA ZTOIXEIA
[lood ewompaxtéo amd ™ pnpikn etapsia 11 1.542 2.252.000
ZHv0l0 KUKAOQOPOVVTOV TEPLOVCLAKDV GTOLEIDV 1.542 2.252.000
ZHv0A0 TEPLOVGLAKDY GTOLEIOY 1.542 2.252.000
IATIA KEDAAAIA
Metoyikod kepdhaio 10 2.000 2.000
Zuoowpevpéveg (nuiég (2.582) (1.522)
Xovolo wiov kepolainy (582) 478
YIIOXPEQXEIZ
‘E&oda opethdpeva 2.124 916
[locd minpwtéo o cvyyevikn staupeio 11 - 2.250.606
ZOvoLo TPEYOVGDV VITOYPEDCEMY 2.124 2.251.522
Z0volo vnoypedoemv 2.124 2.251.522
LHvodo 15imv KEQUARInY Kal VTOYPEDoEDY 1.542 2.252.000

H Etaupeia £xe1 epappdoet 0 AITXA 9 myv 1 lavovapiov 2018. Zoupava pe v pédodo petdfacng mov

EXEL EMAEYEL, OL GLYKPLTIKEG TANPOPOPIES SEV 0LV AVUTPOGUPIOGTEL.

g 19 AexepPpiov 2019, 10 Awimruikd TvpPodiio g Amaltheia Capital Limited EVEKPIVE KL

££0V61030TNGE TV £K800T QLTOV TOV OIKOVOLIK(Y KUTUOTAGEMV.

Ot onuedoei otig oedideg 9 pégpt 20 givor avandomuoTo PEPOS OVTAY TOV OIKOVOLIKDY KUTAGTAGEMY.



AMALTHEIA CAPITAL LIMITED

KATAETAXH ATTOTEAEEMATON KAI AOITION SYNOAIKON EXOAQN

Mo to 1o wov £Aanée otic 31 AskeuPpiov 2018

ZNH.
Aoypagn TocoD TANPOTEOL GE GUYYEVIKT] ETalpEin 11
‘E&oda 610iknong 8
Znua wpv amd TN popolroyia
doporoyia 9

Znua £tovg

Aowmd cuvolikd £écoda

Tuvolikd £éc0da £Tovg

2018 2017
€ €

956 -
(2.016) (808)
(1.060) (808)
(1.060) (808)
(1.060) (808)

H Etarpeia éxet spappoocet 1o ATIXA 9 mv 1 lavovapiov 2018. Zopeavae pe ty pébodo petdfaong mov

£yet emAeyel, oL oLYKPLIIKEG TANPOPOPIES SEV £YOVV AVATPOCAPHOCTEL

Ot onpewdoelg oTig oeAideg 9 pégpt 20 eival avamOOTNGTO HEPOG BVTAOV THV OTKOVOUIKAV KOTAGTAGEMY.



AMALTHEIA CAPITAL LIMITED

KATAYXTAZH METABOAON KAGAPHY OEZHE

Mo o £tog mov €Anée otic 31 AskeuPpiov 2018

Yaoioumo v 1 lavovopiov 2017

Znid £Toug
Zuvorikd £60do £Tovg

Yrohouto otig 31 Aekeufpiov 2017
Yrérowmo v 1 lavovapiov 2018

Znud £Toug
2UVOAIKG £6080 TOVg

Yrohiowro otig 31 Askeufpiov 2018

Metoyikd Zvocmpevuéveg

KEQGAao uiég 2Hvoro
£ € €
2.000 (714) 1.286
= (808) (808)
- (808) (808)
2.000 (1.522) 478
2.000 (1.522) 478
- (1.060) (1.060)
- (1.060) (1.060)
2.000 (2.582) (582)

Etapeieg mov de dwavépovy 70% tov kepddv tovg pHetd m @opoloyia, dnwg mposdopiloviar and tov
nepi Extdxtov Etogopag yie v Apvva mg Anuokpatiag Nopo, katd m Sidpkeia tov 500 £1dvV omd 10
TELOG TOV POPOROYIKOV £T0VG 61O omoio Ta kEPSN avapépovrar, Ha Bempsitar mwg xovy Svéuet avtd To
moco wg uépiopa. ‘Extaxtn ewopopd yi ™y duove mpog 17% Oa sivar minpotée mivo o avth
LonCopevn Savopn HEPIGUATOS GTIV EKTAOT] OV OL LETOYOL, KUTA TO TELOS TG TEPLGSOV TV SU0 £TMOV
and 1O TELOG TOL POPOAOYLKOD £TOVG GTO 0RO T KEPSN GvoQEPOVINL, Eival QOPOLOYIKOL KATOUKOL
Kompov xar hoyilovtor xdtowkor (domiciled) Kdvmpov. To mocd ovtd g hoyldpevng Swavourg
HEPIOHATOS LELDVETOL [E OLOLOSNTOTE TPAYUATIKG LEPIGUE TOV 18T SravepiBnKe Yo To £T0C 610 0moio T
KEPSN avopépovial. AvTH 1 EKTOKTN €10QOPA Y TNV Guuve KotaBéiietor amd v Etoupeio yia

AOYQPLOLG IO TMV 1O10KTNTOV.

Ot onpewdoels ong 6eMideg 9 uéxpt 20 givat avamdomuoTo HEPOS AVTAOV TV OIKOVOLIKGOV KUTAGTAGEDV.



AMALTHEIA CAPITAL LIMITED

KATAYXTAYXH TAMEIAKON POQN

[ 1o étoc mov énée otic 31 Aekeufpiov 2018

Po1 perpntdv and epyacisg
Zné £tovg
Aloypogf] ToG00 TANPOTEOL GE GUYYEVIKT] ETAIPEID

Po1] petpntdv Yo spyaciss mpwv TI ahlayEs 6T0 KeQaiaio Kiviong
AvEnon ot opethopeva £€0da
AvEnom 610 066 TANPOTED GE GUYYEVIKT ETQUPEiD

MeTpntd mov wpofiBav anéd epyacieg

Metpntd Kot avTioTOLY0 PETPNTAOV GTO TELOG TOV £TOVS

2018 2017
€ €
(1.060) (808)
(956) -
(2.016) (808)
1.208 458
808 350

H Etoapeia &xet epappoost 0 AIIXA 9 v 1 lavovapiov 2018. Zopeova pe v pébodo petdfacng tov

éxet emAeyel, 0L CUYKPLTIKES TANPOQOpPiEg SEV £X0VV OVUTPOCUPHOCTEL

O1 onuEUDoELS 6TIC 0eAIBES 9 puéypt 20 elvat avVOTOCTUOTO LEPOS AVTAOV TV OTKOVOUTKAOV KATUCTACEMV.



AMALTHEIA CAPITAL LIMITED

ZHMEIQYEIY Y TIY OIKONOMIKEY KATAYXTAXELY

Mo to £tog mov Eanée otic 31 Aekeufpiov 2018

1. Avo@Epovca 0IKoVORLKT] OVTOTNTA

H Amaltheia Capital Limited (n 'Etaipeio’) cvotdbnke omv Kompo otig 3 lovviov 2016 wg otk
etaipeia mepropropévng evbovng cdupova pe Tig mpovoleg tov Tepi Etapsidv Nopov g Kompov, Keo.
113. To eyyeypoppuévo ypageio g Etapeiog eivar omv . Kpaviduidt, 10, Nice Day House, 60¢g
opoopoc, 1065 Asvkmoia, Kinpoc.

H Etapeia, kotd m didpkew tov €étovg, ftav adpavig.
2. AoyweTikn faon

2.1 Afjloon coppdpewong

Ov owovopkés katactdoels g Etapelag éyovv etopaotel oOppove pe to Awbvry Tlpotuna
Xpnuatootkovoukic Avagopag (AITXA), énmg avtd viobethdnkay and v Evponaikn Eveoon (EE) ko
15 anontioels tov mepi Etaipeidv Nopov g Konpov, Keg.113.

2.2 Baon empérpnong
O1 OIKOVOULKES KATUOTAGELS EYOVV ETOWHNOTEL He Phon TV apyl} TOV 16TopIKoD KOGTOUG.
3. Nomopa iertovpyiag Kol mepovciaong

Ot owovoukég Kutaotdcels nepovotaloviar oe Evpod (€), 1o omoio givon to vopopa Asttovpyiag e
Etaipeiag.

4. Ywbétnon véwv Kot avabempnpévoy IpoTimTOV Kot Stepunvel®v 0nwg viobetdnkoy and v
EE

And v | lavovapiov 2018, n Etonpela vioBétnoe dheg 11 adhayég ota AIIXA 6mwg viobetibnkoy and
mv EE mov oyetiovion pe t1g epyacieg mg. H vioBéton avtn dev elye emeépel onuaviikég aAayEg oTig
okovoukés kataothoels e Etapeioag pe eEaipeon v vobémon tov AIIXA 9 Xpnuotooikovouikd
néoa (Préme Enp. 6).

5 Xp1io1 LOYIGTIKAOV EKTIPNGE@V KOl KPIGE®V

H etowocia tov owovopkav kotacstdcemv ovpgave pe ta AITXA amaitel ond ™ Awedboven v
doxmon kpiong, 1 dwrtdnmon extymosnv kol napudoydv ¢ Etawpeiog ov onoleg emnpedalovv v
EQUPHOYT] TOV AOYIOTIKOV TOALTIKOV KOl TOV VIO ovaQopd TOoOV TEPLOVCLOKOV CTOlsiov Kol
VIOYPEDGEMV, £008MV Katl e£6dmwv. Or ekTipfoslg kol ot vrootnpilovosg mupadoyés Paocilovial otnv
10TOpIKT) eumElpio Kot o€ dld@opovg AAAOVS mopdyovieg Ol 0moiot meTELETAL OTL sival Aoyikol vrd Tig
TEPIOTACELS. Ta TPaYHOTIKG anOTEAECLLOTA UTOPEL VO S10PEPOVY OO AVTEG TLG EKTLNGELS.

Ou extynoelg kar vroompilovoss mopadoyés emavetetdlovtar ce ovveyn Pdorn. Avabswpfosig og
exTipnoels avayvopilovior peAhoviikd, dniadn oy nepiodo katd v omoie N extipnomn avabewpsitat
av 1 avadedpnon emnpedlel Lovo auti TNV mepiodo 7 v mepiodo g avabedprnong Kot LEALOVTIKES
ePLOdoVG av 1 avabedpnon exnpedlel TOG0 TNV TPEXOVGO OC0 Kol LEAAOVIIKEG TEPLOdOVC.
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AMALTHEIA CAPITAL LIMITED

ZHMEIOYEIY ¥TIY OIKONOMIKEY KATAYXTALEIY

[ to étoc mov édnée otic 31 AskeuPpiov 2018

5 Xpiion AOYIOTIKAY EKTINGEOV Kal Kpicemv (GLVEXELD)

[TAnpogopiss 1o mapadoyEc kat eXTIUNGEIS KATA TNV Niepounvia avaeopds ot onoieg £xouv GNUAVTIKO
Kivéuvo va TPOKeAEGOLV 0VCLMOEG OPAAUN OTIS AOYIOTIKEG aieg TOV MEPOLCIAKOY CTOLEIOV Kol
VROYPEDGEMV KATA TO EMOLLEVO OIKOVOULKS £TOC TEPLYPAPOVTOL GTIC O KATM OT|UEUDCELS:

e  Enueiwon 9 'Goporoyia’ - Yo Tov kabopiopd omosdnnote TPOPAeyns via pApo g160dMLLATOC.
6. MeToforic ONUAVTIKAY LOYIGTIKAOV TOATIKOV

H Etapeia vioBétnoe 11 axdriovbeg TPOTOMOMGEL] TPOTUMMV KUl VEMV JLEPUNVELDV LLE TLEpPOUM ViU
apykns eappoyic v 1 Tavovapiov 2018. H ¢ion kot 1) enidpaon tov petafordv neprypd@ovict o
KATo:

H Ertoupeia éyxet epappoost 1o AITXA 9 onpeiwon 6.1 v 1 lavovapiov 2018. H @don kot n enidpaon
TV HeETABOADY mepLypdovial mo Kdtwm. ApOpds vémv Ipotdinov spapuolovrar and v 1 lavovapiov
2018 ar)d dev £xovv emOEPEL oNUOVTIKEG HeTOPOAES OTIC OLKOVORKES KATOGTAGEL TG Etanpeiag.

6.1 AIIXA 9 Xpnpartooikovopikd Méca

To AITXA 9 xoBopilel TIC GmMOUTNCELS Y TNV GVAYVOPLOT KOL ETUETPTION ¥PTLUTOOLKOVOULKDV
TEPLOVGLEKMDV GTOLYEIMV, YPMULUTOOIKOVOLIKOV VIOXPEDCEMV KUl OpPoUévev cLppdosmv ayopds 1
TOANGNS Un ypnuatootkovorikev otolyeimv. To AITXA 9 aviikabiotd to AATT 39 Xpnuatooikovoplikd
Méoa: Avayvopion kol Empétpnon.

EmnAéov, 1 Etaipeio €xel vioBetiostl enaxolovbeg tpomonowcelg oto AITXA 7 Xpnuotootkovouikd
uéoo: I'vootomomoelg mov epapupolovion otig yvoctomomoels v o 2018 adhd dev éxouv yevikd
EPUPHOGTEL GTIC GUYKPITIKES TATpOoQOpieC.

Agv vrdpysl enidpaor 610 apyIkd vIoAowTo TV arobepaTikdy and T petdPacn oto AITXA 9.

6.1.1 Katdroin kot empETpnon ¥pHATOOLKOVORIK®V GTOLYELMV EVEPYNTIKOD KL
APNUCETOOIKOVOULK®V VTOYPEDCEMV

To ATTXA 9 meprhapPdvel Tpelg KOPLES KATNYOPLES Yid TNV KUTATAEN ¥P1LOTOOIKOVOLLKMDV TEPLOVGIAKAOV
otoyeioyv, Ommg empueTpolueva: 610 UNOGPECUEVO KOOTOG, otnv dikan afie HECH AOAV GLVOAIKOV
£6000mvV, Kot oty dikan afio HECH TV AMOTEAECUATMY.

H xoatdtaén tov ¥pnUotoolKovopK@Y TEPIOVGLUKAY oTowsinv coueove pe 10 AITXA 9 yevikd Pdaoet
TOV emyslpnUaTikoy poviéhov g Etaipeiog yio ™ Saysiplon tov ¥pMURTOOIKOVOUIKOY TEPLOVGIUKMV
OTOYEIOV KOl TOV  YOPUKTNPIOTIKOV GUUBATIKOV TOUEWKOV  pOodOV  TOL  ¥PTUATOOUKOVOULIKOD
nepovolaxod otoyeiov. To AITXA 9 amodeiper T mponyolueveg katmyopieg tov AAIT 39 mov
nepAdupavav kpdtnon péxpt  ANEN, ddvewn Kot anoutioelg kot Slbicipa mpog Tdinot). LOpeova pe
0 AITXA 9, 10 mopdywye 1oV EVoOUOTOVOVTIOL o8 GUUPAoE Onov 0 KOpo cvuPdroo eivar éva
YPNUOTOOIKOVOLIKO TEPLOVOLNKO GTOEl0 0T0 TEdio eQUpLoyNg Tov TPoTOIOL dev druympilovial TOTE.
Avt' au1o0, T0 LPPLIIKO YPNUATOOIKOVOULKO LEGO - GTO GUVOAD Tov - adloAoysitot via ta&vounon.

To AITXA 9 dwmpel o peydro Padpod tig vowotdueves anotnoclg Tov AAIT 39 yu v woatdragn kot
TNV EMUETPTICON TOV YPT|LETOOIKOVOLLIKDY DTOYPEDTEWMV.
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"o 1o £zoc mov £Anée otic 31 AskeuBpiov 2018

6. Metaforic GNPOVTIKOV AOYICTIKOV TOMTIK®OV (uviyeia)

H Znusiwen 7 eEnyei tovg tpémouvg pe tov omoiovg 1 Etupeln xatatdooer kol eMUETpd
¥PMUOTOOLKOVOLLKG péoa Kol avayvopilel cuvaer képdn kot {nuiés ovpemva pe to AITXA 9.

6.1.2 Anopcioon afiag YPNULETOOIKOVOUIK®OV TEPLOVCLIKAOY GTOLYEIOV

To AITXA 9 aviikabiotd o poviéro "Cnuev" oto AAIT 39 pe 10 poviédo "avapevopevoy mMoTOTIKOV
tnuiov" (Expected Credit Loss (ECL)). To véo poviého amopeimong ioydet yo:

—  YPMLOTOOIKOVOUIKE TEPLOVCINKE GTOUXEN TOV UTOTILAVINL GTO ONOCPECUEVO KOGTOG,

—  YPEOOTIKEG ENEVOVOELS IOV EMUETPOVVTAL TNV Sikaw aie pEcm AOITOY GCUVOAK®OV

£60dmV,

— ovuPatikd teplovolaKd GToyEid,

- amotovpeveg LcBAoELS,

— Savelakég SeopedoELS Kot GUUPOANIE ¥PTLLUTOOTKOVOUIKMY EYYUT|CEMV.

To véo poviéro amopsioong dev e@upoletal 6TIS EMEVEVOELS GE GUUUETOYIKOVG TITAOVS.
Lopeava pe 7o ATIXA 9, ov mototikég nuieg avayvopifovial vepitepa ard 6, Tt oto AATT 39.

Mo otoyeio evepynTikod mov eunintovv oto medio epapuoyis Twv andticewmy oL AITXA 9 v
anousioon a&iog, o1 {niuég anopeinong avapévetat Yevikd vo av&nbody kat va yivouv mo actabeic.

[Ipdabeteg mAnpogopieg oxetikd pe tov tpomo pe tov omoio 1 Etaipeio empetpd mv npdfreym yo
anopeimon teprypdpetal otn onpeinon 7.

7. ZNUOVTIKES LOYIOTLKEG TOMTIKEG

Ot axdlovleg AOYIOTIKES TOMTKES €QUPUOCTNKAY L€ CUVEREW KOTG TG VIO OvaQOopd £Tn TV
OLKOVOLIKOV KOTUGTAGEMV, EKTOG OTMG OVAQEPETUL 0T onueinon 6.

7.1 ®opoioyia

Ot QOpOLOYIKES VITOYPEMOEL KU TEPLOVCLKE GTOLXEID Yl TNV TPEXOVO Kut TI TPOTYOVUEVES TEPLOSOVG
vroroyilovtor pe Baon to mocd mov avapévetar 6Tt Bo mAnpwdel 1| o avaxtndel and Tig poporoyikég
APYEC YPTOULOTOLOVTOG POPOAOYIKODS oLVIEAESTES Kt vopoBesieg mov efyuv Beomobel 1 ovolacTiKd
Oeomclel puéypr v nuepounvic avagopds. H @oporoyia mepthaufdvel 0nolEcoNmOTE AVATPOSUPUOYEG
OTNV TANPOTEL POPOADYIL. G OYEOT] LE TPOTYOVUEVES TEPLOBOUG.

7.2 Xpnuotooikovopika péoa
7.2.1 Avayviépian kar apyiky eniucTpnon
Ta PMULOTOOIKOVOUIK( TEPLOVGIKE GTOLYEIN KOl Ol YPTHOTOOIKOVOUIKEG VIOYXPEMOELG avayvmpilovial

and ™ otyuf] mov N Etoupeion kabictator éva pépog t@v GUUBUAAOUEVOV TOV YPTIHATOOLKOVOUIKOD
LLEGOU.



AMALTHEIA CAPITAL LIMITED

LHMEIQYEIY ¥ T1% OIKONOMIKEY KATAYXTAZEIY
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¥ INpavtikég AOYIGTIKEG TOMTIKEG (ouviyeia)
7.2 Xpnpotootkovopikd péca. (cuveysia)

Eva ypnpatoowkovopkd meplovcioakd otoryeio (EKTOG av TPOKEITHL Yo EUTOPIKOVS YPEMGTES YWPIQ
OTNHAVTIKO GTOLELD YPNUATOSGTNOTG) ] XPTHATOOIKOVOLLKT) DIOYPEMOT], AIOTUIGTAL APYIKG 6TV Sikoun
akla ovv, ya éva otoyeio mov dev amotipdtor o Sikam ofie pioe tev amoteleopdtav, o £Eoda
cUVEALOYTIS MOV pmopoly v omodobovv duece Y v amoéktnon 1 v ékdoon tov. Eumopikoi
APEDOTES YOPIC ONUAVTIKO GTOYEID XPNUATOSOTNONS APYIKE OTOTIOVVTEL 6TV TIUT GLVAALXYTG.

7.2.2 Kardradny kat perayevéorepy emustpyon

7.2.2.1 Xpnuoatooukovopikd meplovolokd Grolreia - mOMTIKY TWov epapudletar amdé v Iy
lavovapiov 2018

Katd mv opyikhy avayvopion, évo ypmuoToOtKOVOUIKO TEPOVCIOKS otorxeio tafivopeitan Ommg
empueTpdTan og: anooPecuévo k6oTog, dikam a&ie péom AOOV GUVOAIKOV £668MV - ¥pemoTikol TiTAOL,
dixoun adia péow AowmdY cVVOAKOV £60d0V - petoyikol titAot, 1 dikoun aia uéom amoterecdToy.

To ypnuatoowovoukd meplovcioKd oToysin Sev avaKaTATACCOVTAL LETA TNV APYLKT] TOVS AVOyVOPIoT
extog edv n Etapeio arldier 1o emygpnuotikd poviéAo mov  e@opuolelr yw T Srayeipion
XPNLUUTOOIKOVOULIKOV  TEPLOVCIAK®Y  ototyeiov, omdte OAa T EMNPEalOUEVE YPTLUTOOIKOVOUIKE
TEPIOVCIOKA GTOEIN AVOKTATATACCOVINL TV TPMTN MUEPR TG TPATNG MEPLISOV AVUPOPEG UETE TNV
QALY TOV ETLYELPTLATICOD LOVTEAOV.

Eva ypnuatoowkovopiké neplovsioxd otoyeio anotipdtol o8 anooPeopévo kO6Tog v TANPol Kat Toug
8Y0 ax6rovBovg Gpovg kat dev £xel oplotel ¢ ot dikoun a&ie pécw ANOTELEGUATMOV:

— Smpeital 670 TAIG10 EVOG EMYEPTHATIKOD HOVTELOD, 61606 TOV omoiov eivar N Slaxpdinon
XPTHATOOIKOVOLIKOY TEPLOVGLAKDY oTOEIOV e oKoTmd TV ElOTPAlN CLUPATIKOV TAUEIKOY
pomv, Kol

= ot ovpPatikol oV Opol SNUIOVPYODV GE GUYKEKPLUEVES THEPOUTVIES TUUENKES POEC TOV
ovvicTavIOal OTOKAEIGTIKG o€ amomAnpopr xepoiciov kot tokov eni Tov wveEdeAnTov
vroioimov Kepoiaiov,

Mia emévdvon oe ypewotikd titho empetpeital oe Sikoun ofic pécw Lomdv cuvolkhv £06dwV iV
mAnpoi kat Tovg dYo axdrovbovg Opoug kat dev Exel opiotel oe dikan a&in PECH UmOTELEGUATMV:

— Swmpeitol 610 TAAIGLO EVOG EMYEPT LATIKOD LOVTEAOL TOV 0T0{0D 0 6TOXOG EMTVYYEVETAL TOGO
pe mv eiompaln cvUPATIKOV TAUEWKAOY POV OGO KoL WE TNV TAOANGT YPTLATOOIKOVOUIKMY
TEPLOVG LKAV GTOLKEl®V, Ko

— ot ovpfatikol Tov GpoL IMUOVPYODYV GE CUYKEKPILEVEG TUEPOUNVIES TOUEINKEC POES MOV
cuviotavial amokAEloTIKG of omomAnpop KegoAaiov kol tOkwv eni tov avefdpAintov
vrohoinov ke@aAaiov.

H Etapeio a&oroyel 1ov 616%0 1OV EMYEPNUATIKOD HOVIELOD GTO OTMOI0 VoL YPTHATOOTKOVOUIKO
TEPOVOIOKO oTotyeio Sukpateitat oe eninedo yupropuiakiov, S0TL aVTO avitkatontpilel KalvTEPQ TOV
poéno dwyeipiong g emyeipnong kor mapéxer mAnpogopies ot Soiknon. O aAnpogopiec mov
egetalovion mepthopfavooy:
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Mo to éroc mou éanée otic 31 Askeufpiov 2018

ZNUHOVTIKEG MOYIOTIKEG TOMTIKEG (ouviyeia)

7.2 XpNUUTOOIKOVOULIKE PEGA (GUVEYELL)

TIC SNAMUEVES TOALTIKES KOL GTGYOVS TOV YOPTOPLANKIOD Kot T1) AELITOUPYIN QUTMV TMV TOATIKOV
otV TpdEn. Avtéc neprthoufdvouy o Katd OG0 1 GTPUTNYIKT] THE d10lkNoNg EMKEVIPMOVETAL
oty omdkTnon cLUBATIKGOV €068V amd TOKOVC, Tr SWTNPTOT GUYKEKPUEVOL TPOQIA
£MLTOKIOV, TNV AVTIGTOIIoT TNG SIGPKEWS TOV YPTILUTOOIKOVOLIKAV TEPLOVGLAKAOV GTOXElMV pe
™ S1GpKeld OMOIOVONTOTE GYETIKOY VLIOXPEMOEMY 1| UVUUEVOUEVOV TUUEWKDV EKPOOV T
TPUYLLOTOTOMONG TUUEWKDV POGYV HEGH TNG TOATGTG TV MEPLOVCIAKDY GTOEI®Y,

ndg ablohoysital 1 anddoon Tov yapro@uiakiov kal avagipetat otn doikmon mg Etapeiag,
ToUg KvdOvVovg Tov EemMpPedlovy TNV amdG00T TOV EMYEPNUATIKOD HOVIEAOL (KOl TOV
YPTUATOOIKOVOUIKDV TEPLOVGLOKAOV GTOElMV OV SUKPUTOVVIOL GTO EMYEPTNHATIKG ALTO
LOVTELD) Kol TOV TPOTO SLuyeiplong auTdv Tev Kivaivay,

g anolnudvovtarl o dievduviég g emyeipnong, my. eav M omolnuivon Paciletar otnv
Sl afia Tav SayspllOueveY TEPIOVCIOKAOV GTOYEIOV 1| TV CUUPATIKOV TAUOKOY POMY
mov éyovv swonpayfel, ko

mM ovxvOmMIe, OYKO Kol YPOVOSIEYPOLUE TMANGEMV YPTUUTOOIKOVOUIKOV TEPLOVCLAKDV
otolyeiov 6E MPONYODUEVES TEPLOSOLE, TOLG AOYOUC Yt MOANCES KOl TS TPOcdokieg ya
LEALOVTIKEG TWATGELS.

MetaPiBacels xpnHATOOIKOVOUIKAV TEPLOVCLOKAV GTOWEIWV 6€ TpiTovg 68 GuVEALaYEG IOV dEV TANPOLY
11§ TPoDHMoBEGELS Yo IO avayvipiong dev Bewpobvial TWANGELS Yt TO OKOTO ALTO, CULEOVA [E T
CLVEYT] AVAYVOPLOT TOV TEPLOVGLEKOV oToEinv g Etopeiag.

Ta ¥PNULOTOOIKOVOLLIKG TEPLOVGINKE GTOLKEN TOV S1aKkpUTOUVTUL TPOG STPUYUATEVGT] 1] VILOKEIVTAL GE
drayeipion kot Tov onolmv N anddoon a&loroyeiton pe fdon T dikon aéie, arotpudvion oe dikam adia
LEGE TOV UTOTELEGUATOV. '
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INPovTIKEG AOYLOTIKES TOMTIKES (ovviyeia)

7.2 XprHaTOOIKOVOKG péaa (GUVEYELD)

14

X PO TOOIKOVOLLLKE
mEPLOVOLOKE oToLyEld
IOV EMLUETPOVIAL GTTV
dixon afio pécm tov
QTOTELEGUATOV
(FVTPL)

MeTd TV apyict] avayvdpioT, duTd To TEPLOVCINKE OTOLYEIN EMUETPOVTOL O
diom agic. Kabapd képdn kor {uiés, cuumepthapPovopévoy ToKmy Ku
Lepiopdtoyv, avayvapifovio 6To anoTéAesLoTe.

X PN TOOTKOVO LKA
mEpLovoLaKd oToela
IOV EMLLETPAOVIUL GE
amocPecévo KOGTOC

METE TV apyIKn avayvdpLoT), AT T TEPLOVCIIKE GTOYEIN EMPETPOVTUL GE
OnOGPECHEVO KOGTOG XPNOLULOTOLOVTOG TNV LEOOSO TOL TPUYULATIKOD
emtokiov. To anocPecpévo kK66TOG lvar HEWOUEVO e MOTOTIKEG (Niéc.
Ecoda amd toxovg, cuvarhayuatikd képdn 1 Cnuiég kot (npiés amopeinong
avayvopilovtol ota amotédecpote. Képdog 1y (nwd Adym maveng

VO VAPIOTIC ovaryvepileTon OTo AmOTEAEGUATOL.

Xpewotucoi titAol mov
ETUETPAOVTOL GE Oliconm
afio pécwm TV Aomdv
CLVOMKAV EGOSMV

Metd v apyich) avayvopion, autd o Teplovclokd otoyein smusTpdvial oe
dikam agic. 'Ecoda and tékovug mov vrodoyilovial ue v péodo tov

Py LATIKOD EMLTOKion, cuvailoyuatikd Képdr kot {nmés ko {nuée
anousinong avayvopifovior ota onotéhecpata. ArAa kEpdn kot (nuié
avoyvepifovral ot Aowd cuvorlkd £6oda. Koatd tnv modon avayvapiong,
[k€pON Kot Cnpég oL cLoCTWPEDTIKAY oTo AOIH cVVvoLikd Ec080
ENQTOUVATOEIVOUOVVTOL OTO. OMOTEAEGLLOTO.

Zoppetoyucol tithot mov
emLETPOVTOL 68 dikoan
aéia pécw TV AOTHV
CUVOMKOV EGOdMV

Metd v apyuc avayvaoplon, avtd To TEPLOVCLUKE OTOLYEIN EMPETPOVTIAL GE
oikan agin. Mepiopata avayvepilovial wg £6080 6T wTOTEAECUOTA EKTOS
EQV To pepiopate avTImpoomrELOLY EEKADPO AVAKTNGT TOV KOGTOVS TNG
emévdvong. AdAa kabapd képdn kar {npiés avayvopilovial ota Aowrd
cuvolkd £5000 Kat SeV ETUVATUEVOLOUVTOL GTH AMOTEAEG LT,

7.2.2.2 Xpuuotooikovoulkd mEPLOVGIAKG. GTOLXEIR -

epapudetnray mprv tyv 1 lavovapiov 2018

H Etapeia katotdooet ta neprovciakd otoreio otig axdrlovbes katnyopiss:

SLLKPUTOVHEVD. HEXPL

dabéoipa Tpog mdAn

daveln Kol E10TPOKTEN

™ Mién

an

o¢ dixam adio péow tov anotelesudtav (FVTPL), kot yopiler avti ™ xotnyopia oe:

—  KOTE(OMEVO Y10 EUTOPIKT EKUETAAAEVO,
—~ mopdyoye péoa aviiotdfuong, i

- KOTd TNV opyiKn

avoyvmpion npocdlopictnke oty diken a&in LEcw TOV AMOTEAECUATOV

Taéivéunen: Aoyiotikés moiitikés mov
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"o 1o £toc mov éAnée otic 31 AskepuPpiov 2018

T ENROVTIKEG MOYIGTIKEG TOMTIKES (ovviyeia)
7.2 Xpnpotoortkovopilkd péca (GuvExeln)

7.2.2.3 Xpnuatootkovoukd mepLlovelord cToLyeia - Metaysvéotepty emuETpion Kat kKEpon Kal Cquiss:
molitikif mov epapudatiyre wpv Ty 1 Iavovapiov 2018

X p1UOTOOtKOVOLLLKE
MEPLOVCWKA GTOKEIN
OV EMUETPDOVTUL GTT|V
Bl oéia péom tov
UTOTEAEOUATOV
(FVTPL)

Empetpdvrot oty dikoun afio pe tic ariayis oy alia,
cuunepriapPavopévev Ecoda amd Toxoug kat Lepiopota, vo avayvopiotnkoy
OTC OTOTELEGLLOTA.

X PTLLOTOOIKOVOUIKA
MEPLOVOLOKE GTOTYELN
BLokcpoaToOVHEVE LEXPL TN
AMEN

[Tov empetpdviol og anocPecévo K6GTog e TV 1HEB0S0 TOV TPAYLLATIKOD
emLToKion

Adverln Ko E10TpaKTén

[Tov empetpdvionl o anocPecpévo K6GTog e TNV HEB0SO0 TOL TPAYLLATIKOD
enitokion

X p1|LLOTOOKOVOLLLKG
MEPLOVOLOKA GTOLYELN
Blabécio Tpog TMANGN

Empetpdvror oty dikan a&ia pe tig arayéc oty agia, extog and npiés
amopeimong, £608a amd TOKOVE Kel GUVOALUYLLATIKEG SLOPOPES CYETIKA [UE
PEMOCTIKOVE TiTAOVG, Vo avoyvopiomkay ota Aowd cuvolikd £coda. Katd

TNV TadoT avayvopioTg, kKEpSN kal {nuigg mov cuocwpevTKaY oTa (S
KEQAANLO ETOTOVOTAEIVOLOUVTOL OTO ATOTEAEGLLALTO.

[pw v 1 lavovapiov 2018, n Etaipeio empetpodoe o ¥p1LATOOIKOVOLIKE TEPLOVGIUKE GTOYEIN MG
axoroVOmC:

7.2.2.4 Xpyuoroikovouikés vmoypedoets - Kordraln, perayevéotepy semutpnol] Kal KEpON Kot SUIES

O1 ypMUATOOIKOVOLIKES VIIOYPEDOCELS KUTOTAGOOVINL (G EMUETPODUEVES OE UMOGRECUEVO KOGTOS 1) OF
g0vhoyn afla wéow TV omoTeEAESULATAY. M1 YPTLOTOOIKOVOULIKT] VTOYPENGCT] KATUTAGGETAL GTNV EDAOYT
ofio Uéo® TOV OMOTEASOUATOV €0V £YEl KoTatayTel oG kateyduevi mpog dwampaypdievorn, eivol
napdywyo 1M mpoodopiletor oG TéTOl KATA TNV opykn  avayvopton. Ot ypnUETOOKOVOULKEG
vroYPeMoElg oty evAoyn ofin péom TV anotelecpdtov enueTpodvIal oTny edA0YT afia Toug Kl to
koBupd képdn kal Cnuies, cvpneptiapPavorévay Toydv e£odmv toKwy, avayvopilovial 6To Aoyaplacud
anoterfopatov. Or AOWEG YPTUUTOOIKOVOUIKES VMOXPEMGELS LLETUYEVEGTEPE EMUETPOVVIOL GTO
ATOGBECLEVO KOGTOG YpNOLULOTOIdVTOS TN HéBodo Tov mpayratikoy emttokiov. Ot dandveg and TOKOLG
Ko to kéPOM kol ot Onpieg amd cuvvolhaypoatikéc 6agopéc avayvopiloviol 610 A0yaplacUo
anoteréopatov. Onoodqrote képdog 1 {npia and ) daypaen avayvopiletal eniong 6to Aoyaploacud
OTOTEAEGLLUTWOV.
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T INpavTiKEg LOYIOTIKEG TOMTIKES (duviyeia)
7.2 XpNUaTOOLKOVOULKA pEca (CUVEYELN)

7.2.3  Amoucioon:

o  XpHUOTOOIKOVOULKG UETO Kal TIEPLOVOIGKA OTOLYEIQ OO abuSaoslc
H Emtpsta avayvopilet pdPreym Cnuidg yior avopevopeveg maTmTIKES (Nié os:
YPT|HOTOOTKOVOLIKA TEPLOVGLOKE. GTOLXEIN OV AMOTILAVIUL GE ONOGPECUEVO KOTTOC,
— emevdUOES OE YPE®OTIKOVG TiThovg mov amoTipwdvtal o Sikow oflo péom tov Aomdv
GUVOALKAOV £G600MV,
— TEPLOVGLOKE oTolyEiN ad cvufdosic.

H Etapeia empetpd v mpdPreyrn Iudg ywo éva xpMUATOOIKOVOULKG LECO OE mood {60 pE TIg
avopevopeveg mMotoTKES (nuieg ko' dAn ) didpkrela Lmng TOL ¥PTLOTOOTKOVOLIKOD LEGOV, EKTOC amtd:
~ ypewotikol tithov mov €xovv kubopiotel 6Tt eumepiéyovy younid ToTOTIKG Kivduvo Katd T
nuepounvia avapopds, Kot
- Grlov gpewotikoi tithot ko Tpanelikd vaodrlowo Yo o omoio 0 MoTOTIKGG Kivéuvog (dnA. o
rivuvog afétnang mov npoékuye KeTd TV avouevouevn didpkele (ofg TOV PN UATOTIGTOTIKOD
HEGOD) Bev £yl avénBel oNUOVTIKG Ol TNV UpYIKT avVeYVEPLoT).

H mpoPhreyn {nuudg v TG EUMOPIKEG OMOLTAOELS KOL TO TEPOLCLUKG oToysin amd ouppdoelg
AMOTIHAVTIAL TAVTOTE GE OGO 100 HE TIG avapevoeves mGTOTKES Cnuieg ko' OAn ) didpreio {oNg Tov
YPMLOTOOIKOVOULKOD LEGOV.

[Ma Tov Tpoadiopiopd 1oV Katd ndco 0 MOTOTIKGS Kivouvog evag ¥pTIaTO0TKOVOUIKOD TEPLOVCIEKOD
otoyeiov £xel avénfel onpavtikd and my apyik avoyvOPIoT Kol Yo TNV EKTIUTON TOV AVEULEVOUEVMV
motonk@v (nudav, n Etapeia Aapfdver vmoym evhoyeg kot vrootnpiines minpogopieg mov sivon
oyeTKEG Kal dwabéoiueg ympic vrepPorikd k601G AVTd TEpAapuPhverl 1060 TV TOCcOTIKT OGO Kol TNV
TOW0TIKY) TAT)pOQOPN O Kal avaivon, [e fdon v wotopiky epneipia ¢ Etapeiog xon v evnuepopévn
a&loddymon e mMoToANTTUM S kavoTnTaG, Kabde Kal LEAAOVTIKAV TATPOQOPLOV.

H Etoupeia Oewpel 011 Eva 1p1LOTOOIKOVOIKO TEpovGlakd atolyeio eivor oe abémon dtav:
—~ 0 ypemotng eivar amibavo va TANPOGEL TANPMS TS TOTMTIKES TOL VITOYPe®TEels Tpog 1 Etopeia,
xopic mpoopuyn g Etaipelag oe evépyeleg dnwg 1 evepyonoinoct] g acedieag 1| eyyimong
(edv vrdpyet), N
- eav etvon og kabvotépnon nepiocdtepsg amd 90 nuépsc.

Avapevopeveg motaTikég g ka' 6An 1 dudpreta (omMg elvat o1 avepevdpeves motoTikég (nuiég Tou
npoximTovY and OAe ta mbavd yeyovoto abftnong kord Tn Stdpkewt m¢ avapevopevng {omg evog
APTHUTOTLOTOTICOD NEGOL.

O 12pnveg avapevopeveg motoTikés (nuigg elvat N pepida TV OVUPEVOUEVOY TIGTOTIKGOV {Nudv Tov
TPOKLILTOVY Amod Yeyovota abétnong mov eival mbava va cupfovv eviog 12 unvev Letd Ty nuepounvic
avoeopdc (1 pucpotepn nepiodo edv 1 avauevéuevn ddpker (ONg TOL ¥PTUETOTIOTOTIKOY Hécov sivan
pkpoTEPT amod 12 pnjvecg).

H uéyiom nepiodog mov Aapfdvetat vadym katd v extiunon tov avepsvOUevev mMotoTiKoy (nuoy
eivan 1 péyrotn oopfatikn nepiodog katd v onoin 1 Etaipein extibeton o motwnikd kivéuvo.
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7. INRovTiKES AOYIGTIKES MOMTIKEG (ovvéyaia)
7.2 XpNHOTOOIKOVOULKG PEGH (CLVEXEL)

o  Emuétonon tev ovouEVOUEVOY ToTwTikdY (HUIOV

Ot avapevopeveg motoTikég nuigg sivon o otadpopévn-paon mbavottov-mbavi] extiunon twv
mMoTOTIKOV (nuiov. O motetikés (nuég anoTindvul o 1 mapoicd afle dhov tov SAAEIURATOV 68
uetpnth (my. m Sweopd HeTaED TOV TUUEWNKOV POMV TOU OPEIAOVIOL GTNV OLKOVOUIKY] OVIOTNTO
cOUQ@VHL PE TN oDUPoon Kol ToV Touslokdv podv mov 1 Etopeio avapével va Adpet). Ot avopevoueveg
MoTOTKES (MUEC Tpoeko@lolvVIoL GTO TPUYUATIKO EMTOKIO TOV ¥PTHATOOIKOVOLIKOD TEPLOVGLUKOD
ctotyeiov.

7.3 lavon avayvapiong

XPMILOTOOIKOVOUIKA TEPLOVCLUKE oTotyEld

H Etoupeio movet va avoyvopilet Eva ¥pnHoToolKovopkd Ieplovatako otoyeio dtav:

e gKIVENCOLV To GLUPUTIKA koD uaTa el TOV TOUEWKOY POMY TOV TEPLOVGLOKOD GToLyElo, 1)

e Stnpouvicl To GUUPUTIKG SIKCLOPOTE ENL TOV TOHEWKOV POMV TOL YPTHUTOOIKOVOUIKOD
oToysion, aArd avodopBdvetol ocuuPfatic VToXPEMoN Yio MV KoTafoi TV TAUEWNKOV pO@OvV
o€ Tpito pépog, M

e uetaPifdost to coUPATIKG SKo®UAT T TOV TULEWKOV POV O Uit GLVIALXY 6TV onoia
OVLCLOGTIKG OAOL 01 KiveuVOor Kol TO. OQEAT omd TV KuploTHIe TOL YPNHATOOIKOVOUIKOD
neplovcakol otoyeiov petafipdlovrat | oty onoia | Etanpeia dev petafifalet ovte dwwtnpel
oVGLoTIKG GAOVE TOVE KIvdUVoLg Kol Ta 0QEAT amd TV Kupldtnta Kot dev dwtnpel tov Eheyyo
TOV ¥PNLLOTOOIKOVOUIKOD TEPLOVGIAKOD GTOLEIOV.

OmolNmoTe  GUUUETOYR O  SWYPAUMEVE  YPTLOTOOLKOVOLIKG MEPLOVCLUKG  oTOEln  mmov
dnpovpyftnke 1 dwnpndnke amd myv Etapsia avayvepileton og {exwpiotd neplovciukd otoyeio
1 VLOYPEWGT).

Xpnuarooikovouixés vroypewaeic
H Etapsio movel ve avayvopilel pion yprHetootkovollikt) vroypinon efoeleital, akvpoveton M
EKTVEEL

H Etwpeia eniong maver va avoyvepilel pio ¥pnUOTOOIKOVOUIKT LIOXPEWCT OTav 0L Opot
TPOTOMOIOVVTOL KOl Ol TOUEWKES POEG TNG TPOMOTMOMUEVNS VROYpEmoNg &ivar OVCI0oTIKG
BLUPOPETIKES, OMATE Lt VEX YPNHOTOOUKOVOUIKT) VIOYPEWOT KE PAOT TODS TPOTOTOMUEVOLS OPOVG
avoyvopileton og dixon a&io.

Katd tnv nodot avoyvopiong Hog XPNUUTOOIKOVOUKTG vIoxpEéwmong, 1 dwagopd ueta&d Tng
avaypopouevns  afiag  mov  €xer omooPectel kot Tov  KoTePAnOéviog  TLUMUATOC

(oopneptAouBavopévoy  XPTUOTOOIKOVOLLK®OY —MEPIOUCIHKAY OTOEimV  EXTOC  peETpnT@V 1
avokneBelodv voypedoe®V) avoyvopiletul 6TO AOYUPLACUO UTOTELECUOUTMV.

7.4 Metoyik6 Ke@aiaro

Ot cvviBelg petoyés TaEvopovvTol mg idlo Kepaiaia.
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7. INpovtikeg LOYIOTIKES TOMTIKES (guvéyaia)
7.5 lpoBréyerg

Ot mpoPréyerg avayvopiCovton otav 1 Etoupeia £yt o tapovon VOLIKA 1 TEKMAPOREVT] DIOXPEMGT
OV MPOKOMTEL amd mpornyodpeva yeyovota, eival mbavd vo vrdaplel por) meplovcuKGY oToyelov Yo
eE6pANOTN CLTAG NG VIOYPEWTTG, KUl TO TOGO TNG VIOYPEMONG Hropel va vrtohoyiotel agidmota. Otov n
Etaupeio avapéver n mpoPheyn vo anominpwbsi, yia mopdderyna pe Baon éva aopariotikd copforato, n
anonAnpopt avayvopifetal og Eexoplotd Teplovclakd oTotelo povo Oty 1) anomAnpomur sival oyedov
BePaia.

7.6 Zuykpitikd nocd

Onov ypewdletal 1o CVYKPITIKG TOGG avamposappofovial ywo vo. cuvadouv pe Tig petaforés oty
TOPOVGIRON TOV TPEXOVTOG ETOVG.

8. ‘Efoda droiknong

2018 2017
€ €
Apop aveédpmrov sheyKTmv 1.666 458
Awdoopa £€oda. 350 350
2.016 808

9. Dopoloyia

Zvupiiiwon popoloyiag us Paoh o popoloyntéo s1o0dédnue. Kol popoloyiac ue Baon tic loviorucéc (nuée:

2018 2017
€ &

Aoyotuc (nud mpv amd 1 poporoyia (1.060) (808)
Dopoloyia pe BaoT) TOVS POPOLOYIKODG GUVIEAECTEG (133) (100)
Enidpaon vontov £160811atog ond vIoLowme 68 GUYYEVIKEG ETUIPEIES 576 497
Doporoyikt| enidpact eEGdmY MOV deV EXTMTOVY Y10 POPOLOYLKOVS
OKOTOVG 44 44
Dopoloykt| enidpooT EKTTOGEOV Kl EIG08TLLITOG IOV B8V DITOKELTAL GE
Qopoiroyia (120) -
Doporoyixt] EnidpUcT) CLUYNPIGHOL (NULES ETALPELHY ZVYKPOTHUATOG (367) (440)

Dopoloyio 05 N KATAGTUOT] OTOTEAEGUATOV KU AOITMDYV GUVOMKDYV 608wV
- XpEwon 2 =
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9. Doporoyia (ovvéyeia)

O cvvreieotig eTaupikod eopow sivar 12,5%.

Kdato and opiouéveg npoinoficelg, OOl £16TPUKTEOL UMOPEl VoL VIOKEIVIAL GE OVVTIKY] EIGQPOPE LE
71060010 30%. L& TETOlEC MEPWITMOEIS, Ol TOKOL auTol eEaupolVINL MO ETALPLKO (QOPO. XE OPICHEVEG
NEPUTTAOGELS, MEPIGHATA UTO TO EEMTEPIKG UMOPEL VoL VIOKEWVTHL GE GUVVTIKY] £16QOPE e T0G06T0 17%.

H Etapeia dev £yel 0oporoyiky] vroypimeon Aoyw @oporoyikig {Ndg mov Tpoyratonoince Katd o
tpéyov £toc. Doporoyikés Ouég umopolv vo petapepfodv ota emduevo mévie €. Etaipeieg mou
aVAKOLY 610 18310 ZuyKpOTNLE LTopoUV Vo cupymeicovy Tig {nuég Le Ta KEpdN Tov TPOKOTTOVY KUTA TO
810 popoioyikd £tog.

o tov mpocdoplopd ¢ TpoPreyns vio etaipikd @opo amortodviol onuovikés extpfoeis. o
GUYKEKPIUEVES GUVAAAAYES KAl DIOAOYIGHOVS, 0 TPocdloptopds T Tehkng oporoyiag sival aféBatog
xatd ™ ovviin mopeia tOv epyocidv. H Etopeio avayvopiler vmoyxpedoelg yio mpoPAenoueva
popooyikd {nTipota pe Phon vroroyiopols Yo To Katd téco Bo mpoxvyel emmpdcben poporoyia.
Onov 10 TEMKO QOPOROYIKO UTOTEAEGHA QVTOV TOV (NTNRATOV SPEPEL Ad TO TOCO OV EXEL UPYLKA
UvayvVOPLoTEL, o1 dtapopéc ennpedlovy mv TpoPreyn Yo £TaIPKO POpo Kot avaPaiiouevn opoioyin
otV mepiodo mov £yve 0 TPOGHIOPIGHAS TG TEMKTG Goporoying.

10. Meroyko ke@droo

2018 2018 2017 2017
ApBpog ApBpog
LLETOY OV € LLETOY OV €
Eyxexpipévo
ZoviBeig petoyéc tov €1 1 xabeud 5.000 5.000 5.000 5.000
Exdopévo ko mifpog ninpopévo
XoviiBelg petoyég tov €1 1 kobepnd 2.000 2.000 2.000 2.000

11.  Zvuvohlayéc pe ovyyevikd pépn

H Etatpeic eléyyetar amd tnv DolphinCI Fourteen Limited, eyyeypappuévn v Konpo, n onoia xatéyel
10 100% tov petoyodv g Etwpeiog. To tehkd vopwd mpdcwno mov eréyyel v Etoipesia eivar m
Grivalia Hospitality S.A., eyyeypapuévn oto AovEepfoipyo.

Ot cuvadlayég Ko Ta VOO [e cLYYEVIKG pépr elval To akdlovba:

(i) Mood swompakt£o amd TN PNTPIKY eTOLpEia

2018 2017
£ €
Ovoua Eidog cuvariraydv
DolphinCI Fourteen Limited Xpnuatodotikég 1.542 2.252.000

1.542 2.252.000
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11.  Xouvelioyg pe cvyyevika népn (ovvéyeia)

(ii) Ilood mAnpatio oe oLYYEVIKY eTaLpsia

2018 2017
€ €
Ovoua Eidog cuvaiiayhdv
Dolphin Capital Investors Limited Xpnuotodotikég - 2.250.606
- 2.250.606

Katd v duidpkera tov étovg, ov etarpeieg DolphinCl Fourteen Limited ka1 Dolphin Capital Investors
Limited mpoydpnoav oe cupymEIcRo TV TOGHV TANPOTEOV/EIGTPUKTEOV 0rd Kol Tpdg v Etoupeia,
vyoug €2.250.458.

Katd v dudpkeia tov £1ovg, 1 Dolphin Capital Investors Limited, poydpnos o diaypaen mAnpmtéon
nocov and v Etapeio, dyoug €956.

12. Aikoeg agisg

Ot dikaieg aieg TV YPMUATOOIKOVOLIKAY TEPLOVGIUKAOV GTOYEIMV Kul LIoYpedceV TG Etaipeiag sivat
TEPITOL Ot {d1Eg OMWG KU TU TOGE IOV TAPOVGLALOVIAL GTNV KOTAGTACT) PN ULUTOOKOVOUIKTS OEoTC.

13.  Asitovpyia g cvveplopevn dpastnpotyta

H Etoipeia vréom Cnuid €1.060 xatd t didpkew Tov £tovg mov €Ange otig 31 Askepfpiov 2018 xan,
Kata v nuepounvia o, ot tpéxovceg vroypemoes g Etapeing vaepéfavav ta kukhopopovvio
neprovclaka otoyeia mg kotd €582. H Etapeia Buoileton ot cuveyr ypnpatooikovopikh vrootipién
TNG UNTPIKAS TNG ETOLPEiag Ywpig TV omoin TPoKHITOLY ONUAVTIKES apLBoAiEs YOp® amd TV KavOTNTA
™G Vo ovveyioel wg cuvelouevn SpuctnpoT)Ta Kal THpdAAnAc TNV KavOTTa NG VI EKUETAALEVETAL
O TEPLOVOLOKE GTOYEIN TG Kl VO TATPAOVEL TIS DVIOYPEDGELS TG KOTA TN oLVHON Topsia Tov epyacidv
e O 1ehikdg péroyog £xer empPePardoet ™y mpdbect tov vo cuvexioel va TapEyEl TV avaykoio
owovopkn vrootipln omv Etopeio, tovkdygiotov yu mepiodo evdg £rovg oo tnv muepounvia
EYKPIONG TWV OIKOVOUIKDV KATUCTACEMY, 00Twg ®Oote va £yel T dvvatdtnta vo cvvegicer g
ouveXILOUEVT SpUoTNPLOTNTO KOl VO LKOVOTOWCEL TS VIOXPEMOE; NG OMmS avtéc kabioTavrot
KoTaPfAnTées.

14.  Evdgyopeveg vaoypedosig

H Etaipeio ev eiye evdeydpeves vroygpemoeig otig 31 Askepufpiov 2018.

15. Asopsiosig

H Etaipeio dev eiye kegaiaovyikés 1 diieg decueioeis otig 31 AskeuBpiov 2018.
16. T@eyovota petd Tnv nepiodo avapophg

Agv vmipEav onpavtikd yeyovota UETd TV Tepiodo avapopds Tov vo X0V GXECT LE TNV KaTavonoT
TOV OLKOVOULKDV KOTUOTAGEMV.



